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— pie ; Here’s a mixture of pleasure and profit for spring 
By CLIVE BAXTER } but added that it was too early : I - eos at 
. aoe ate : tier itnth ‘ CORSE anv Ses Wie ewes Teed ealee ee eae aes covccee Pe dd 
f| MONTREAL (Staff)—One of | tO give detaus, 6 > 
i ottes ‘hain battles “However, I can say that our ane vo Y : H one ? l } | : I of 
peat | the hottest food chain battles in eee ; reece re Newfoundland’s Real Future? eres a trend to watch: retao 
i | Canadian retail history seems| Plans are not connected with 
an} . Se. anny . Steinberg’s or any other chain,” Mining t 1s like T ‘ove illustrate the streneth 1 , 1 I f } l 
to be shaping for this summer. | >' ere’s iy other chain, Mining towns like Tilt Cove illustrate the strengths men opening drive tor the tou- ‘ 
Quebec-based Steinberg’s Ltd. | © OfClal sala. We shai and weaknesses of our 10th province .. + Pe oo 
ait : * 4s ’ hopping centres with Stein id \ 6] an” N f J ” 
chain is negotiatinig to invade nopping centres with o»steln- Did we c<idnap”’ Newfoundland soceseveee P, f . _ ] k 
"> esas aaa aban went Ww ' E cost home market... 
Ontario, FP learns erg’s and other grocers/ We 
And perisitent rumors have| Plan to keep things that; way.” Cocktails in the Canadian Sky 
. aa . : : oie gt a igi s . SG -RTSON 
Edmund ‘C. (Ned) Babson becomes chairman of the board of ;Ontario’s giant Loblaw Com- If the two food chai lants That’s the next big issue aloft: H bin a 1 he n By FURSs GaSeeee 
‘ . ae ee ale ° mM — J ha ae ats the nex ig issue aiolrt ow tar towart leave} aad ae ¢ ae sl . + e oie 4 
governors of the Canadian Petroleum Association at a critical |panies Ltd. putting finishing OVE Into each others home d a sta Nea aia tend? The question. will Manuf irers of prefabricated homes and c 2 
. ° jn ‘ ° = in é. cs . tarwi _ oie — “a oes pre inclal iquor jaw extend ne questlor W lil , ‘ ’ i a eimiaieel 4 . +h ‘ 
period in Canadian oil history, The ‘ndustry faces shrinking | touches to its plan to move into | t€’ritory, retailers loo og eaiiee ake : CPA starts ¢ a aad as 1 Canada are looking forward to what be the 
. y e 3 . , ea a A Ra aie xs probably pop when CP a ans¢ontinental run ‘ . ; 
’: export markets and mounting import competition. Major policy | Montreal. period of intense competition ee 7 i 2 vet in sale 
i re : ‘ ‘ es ; . . ’ At midq@ant tt ; ext (i\\i Peer ee eee Ree aT ee ee ee ° p. 23 : : : ; 
decisions must come soon, decisions that will chart the future at 1dweek retail circles 1n At miaweexK it appeared cer- , Substantial orde fo ear were alrea n e bi by 
course of this $410-million-a-year industry. The CPA speaks both province: were buzzing | '@in though Steinbe S the end of 1958 and sales in the first few mont f tl ear are 
- . ’ * ° » ° . 1 tickine firmly te no mn ] } ro 
for 97% of Canada’s oil and gas industry. Babson 51, is manager with unconfirmed rumors that icKINg uy to “no com! running well! ahead of 1958; 
of Union Oil Co. of California’s Canadian Division, Calgary. St y has purchased a the Quebec chain would be In spite of th ou cart place ar 1¢ dav f = 
— in of ore site To- he ad west In e near future e 6 ir e cottage et delivery within 10 day p de fc e 
that Loblaw |] con- The long-discussed takeover J = ) ) +] : y ; F 
: " nie wNidWw 4 — ; / hat roads to your cotta te are passable t 
NATION’S BUSINESS led a deal to take over the f Dionne’s by Loblaw (FP, ‘% eee ee 
Y ‘ } I ct I ce ( Oo days, not m e r 
chain stores of Dionne Ltd. | Jan. 24) 1s expected by many a e ae . oe fo . 
T eee B e ) gair ehold in the growing | 42 Immediate counter-punch. ne ee ee 
Our surnia E oliey French-Canadian market The two prospective oppon- é * Sut don't try for deliver —— eM ae ares 
e Steinberg’s reportedly has_ ents line up this way C In a growth period which really started around 1950, the pre- 
I Me. a i it ‘ ap <q : . ft i been negotiating for some time | @ Loblaw: More than 200 store fab industry has virtually taken over the cottage field. 
» all wan ims pil OW | vith Oshawa wholesalers to use| i? Ontario, Alberta and Mani- . : At the e ( as been night ; 
facilities in the { two or | toba; more than 200 owned | By JACK McARTHUR e eX i { 
We hope the federal government will tak vé ( of O ot _| Loblaw Inc. in the U.S. Com- MONTREAL (Staffj—Infor- | ° A er shippll At’ t ( ef ent a : 
at the memorandum asking for sweeping tariff chang pal lso controls National Tea ation ga red during one of I A ; » Me. me ~ | buile 1 Canada but pre manufacture! r 
by the Canadian Electrical Manufacturers Associatio1 One report v Stein. | €o., which over 900 S.| Eastern Canada’s longe yid- | I 1 winter saliing ch | er 7 A? 
For almost two decades, Ottawa has been general pre ‘ vas planning to buv the | outlet t winte v ned up I ral ly closed | P 1 
was pial Ay Ma a Ae RSs: “cepacia. ; refab men here see their products as at le er 
posed to look at all tariffs as something to | rid of. ¢ ) , overation w) nH Sale Canada in year ended | chanc f longs ipp 5 iched this point + cats 1 : 
1 ati wl ly oe I pping ee ‘ -| to the problem of lower-cost housing. 
effect was to be nullified or softened by ck Ontario st of the IGA | Ma: 1958, were $325.3 mil-/ son mal arbors usually @ There was news this week a 
Canada was represented as the super-pure parago f - ain as well as the wer | liot paralyzed by,Jack Frost I nt amazing succe Aneir objective will continue to be ¢ , 
_ . > a ‘ f > ay ace i - OOTY hame with ne rathroor 
nomic virtue that would lead the -'M M Stores. @ Steinberg’s: Al 70 e Pro vill be It will ie upping fi a e average six-room home with one bath coe - 
thing or othe iss. viceer Meatead tir Za 1 | almost Quebec. G taks time ae tain tocihinee, ts OREO ' TY could On the debit side: M 
As it turned out we tried | t Wolf O Wholesale é ended 26, | moderate, fe pping experi ! ol ult wate har- . competitior © $ 
, ’ ae ee , PPAIS \} ao a . — eo fie 7 : 
a following. ») | manag 958: $150.9 millior ence to a ulate. { com n Northern Canada which m eI la uts In an alread L 
! ! ge accumt ; com- ; big ati 
During the same time, the Canadian ec« ( The dealunder discs m: sed to ship iron ore tive : du . 
a very fundamental change. We used to be p1 - ld FP. was simply to handle ; ° > ‘ e Breaking precedent, an/@f ° . 9 aataae fie “ty i 
‘ : He ye ne FA) r ‘ - refz ield Old-estat 
cultural country; then we became an indu al na ods for Steinberg’s outlets ir ntario | ar <et tor { oal aaa -going ship visited Quebec itt e Al var P — — 
In constant dollar terms agriculture in 1926 é f Ontario. * é AUS C t winter. Still ahead © ~argupuesvimprliaa 9 " 
25% of our GNP. In 1955 it was 12%. It’s assumed that the Quebec ‘ * Negotiations to lower insurance */ r “4 59 aun a 
In the same coMparison secondary manufacturing increased | chain would establish its own ea en or Ova Seotia rate and smooth difficulties n t e ar cet a 
from 15 to 20%, and resource indust and prima manu- | warehousing operation in_ the ; g 7 with the Canada-U. K. Freight There = 
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facturing rose from 11% to 16 area late By VINCE LUNNY | @ A long-term subvention pol- Conference (FP, March 21). wi Mice cede ah ge both hon d cot f 
Despite this radical change in the nature of ir econo Yet another rumor current in MONTREAL (Staff) — Do-| icy , @ The ability to operate coastal MONTREAL (Staff) The Sarr 
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Manufacturing is our major employe é with Henry Morgan & Co. tario Hydro in 1960. month will make Mar ce : wink CUMpaLest | Co. | 1 “In Between,” a 1 ; 
1undreds of communities and the creator of n¢ con I The reported plan called fe That was the con n oD- | competitive h Ws ‘ e the yé betore, pint- ed to es bye — : 
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nmar eunanaAture ‘reaced 20 ’ { " ‘ 3 a Mate wa 11 ' cavities : Dart ie ma I é Vevelopme I or 
om er expenditure increased 2( ae uC tme es. This w i bea f ~ In estima es to H ) y are hoe Ce a ween a cigarette and a ¢ 11 pane 
duction increased 9% and impo 1 26 AM n official c ed| through for recession-hit Nova! in 1960, Dosco is assuming that #24 Seven Islands are solidl They are made on regular! thine tha 
t ; : ) ; “ 7 as : s : . Ul t Pode 5 hi c MidaG rh rePeuiad t r) that il] a ‘ ¢ 
Facts like these, and like thi ick I t } tore has further shop-| Scotia coal the rate’ for the 1959-60 4] | Proven, All-year shipping can| cigarette machines, contain a 7 
s . : : : : : ; Le ‘ ; s inal MidCiines, Ofltdi d erection W ¢ n 
CEMA brief, should startle Ottawa, not ju nto the centre plans for Ontario, What they want n year will be extended beat inventory problems. blend of domestic, imported and} ho 
and casual “hearings,” but’ into vigorous = A Dosco spoke mans , @ A St. Lawrence Seaway lock | Havana tobaccos and have a FE Z 
. . . 7 LoStilal z < aval De OS, C < e 2 re] r > 
very serious and worsening Canadian problen 1 e Tr LN firmer structure required was kept open all winter. tobacco rathe than a pape! a1 P aad 
''The great moral responsibility everv 9 : ; t } . ( anada Mav om the { } % that longs- e plat mav he Though tl was done to allow ste ‘ } ‘| pretab fade : 
is the welfare of its people, not just for it \ Ae c < c Jee made neces rk me observe h a ae ° ' ; , 
7 = mad 5 ie lgars ave been nr ure 
sit for fiitire seadac gseneratinne . . : ° y , freme . ’ . ee : 
but for future paneer ane gene rations. 7 - 6 a Ontario Hydro is not equipped — * uragement f n the U, S. for the) eonstructior 
The men now in charge have a grea ' deter- n 1eat Is 0sa al Se to discharge coal. Deliveries are yp an all-year Seaway. a ai ale 
. . x vs ° e A 1 VCdl da ) - 
mining whether Canada will survive as iI ] ~ . " made j -unloader vessel @ Despite the tough winter, R, stint a ‘ 
. : : nidOda V | D In ) if Lné ta > was iu r 
time to get into some of these basic problen f Pe : Intanialis ceiaetpeainaier’ i Port Montreal had an earl’ ' ete hee ’ 
g , I By LESLIE WILSON In recent vears. the U.S ;| Unloading equipme ) handle | * BORER eee ae Cars ( ed as cigars for federal! Now thev’re | ide o 
7 = . ne tee . ; ; . er ,.| Maritime coal would cost pril ( when a ship ar- x and accordinglv 
OTTAWA (Staff)—Canada 1 een expo g 400 n yn to|* yOu i . T} aaa ax ost and accordingly | homes. Home zi 
en 11 . least $700.000 perhaps as n Woh ed A} nis ended tne nin : atevantan a ‘ . 
y , ef ’ $9 4 1¢ proposals to co-op- 200 million bu, of wheat annu- ’ ’ ——— © AtUCT erije i advantage over) responding stride e- 
What Is “Appeasement” ? Cee ee ee a ; $1.5 million depending on| shortest closed period in history i ee 
¢ e with the U. S. in wheat| ally, mostly under concessional —— a. oe F cigare gn and constructior 
: : capa at the big port ‘anad: Ve 'e i 
“Appeasement,” like “fas ”’ and “subve B. ow a urplus disposal operations | ae Ir giveawa pre 1 . ' 1 e Following strenuous and suc a Other things have helped: 
0 1 r\/ Y n ad ty » $ — “ 66% 1 1 
politicians’ dirty word that nutes guilt £3 nt al und the world Ou ar average FO SS NOL prepared to ful Po a . men have ruled that “cig-aret-| @ Prefab homes are a¢ a 
il s Irty I lal pu Lit vil v A . oa : Sts ; + ¥Thaceo. houret ce 1 > +¢ free ) an °9 e ; x 
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Appea t save Mr. Eisenhows the Ce ae 18: CAO: Stee “ ance of a ports of the ee other coun- 1 be W D the 1 me 7 real cigar and tax them accordingly, can be NHA-financed. |! , 
eT E pase Sapge Pearce 2 be decision f a delegation to}, aio . as ’ ee capital exper a write i f { ter, the river be- A neti mr ] ‘ +} . 1 ‘ 
Berlin questions dishonorable and dangé The Peosident ise were “Food Sn WS Wee end add up ' 173 exe ed ‘ : ut, Imperial nel hong lect .4 ° 
: : 7 ; 2 ent “senn¢ wers FOOa hy + 3 i f ea ) ied a ) Vit € 1ea irp ~ tex ell f A nas 9 . 
reader thinks this is plain eaking but Peace” conference which . o : wortl e market ead negely ¢ Sere ee ce PF oe _ a 1 
There’s nothing wrong with appeasemse he d es n Washinston. Mav 4 Last ye we exported 316 Me Ba i oa ee : T i Shik an ae sre ea nei @ Not long ag > 
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an international trouble zone or even “to ify by sat will be represent-| Bank” plan doesn’t t ite ‘ ' = ¢ =f ey etre dj to 10 yeal 
” 36 4) 1 A Argentina and ites In own ocean bulket es yr even Montrea ‘ Onta It will be! e@ Thi j 
demands” if the demands are fair and re ble Lustra Argel A ane ese i Weksarktictinet- ia Sivaidaal sia seaaiean dasetaan aad It will t r} is helpe ® 
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~ . . s -& AJ € AMA u Un 
Snide use of the word today, giving it a sinister t I Possible outcome: Blueprint ¢ I wrong. Some great 
calling up the memory of Hitler, is inaccurate and dishone f 1} ch the five tos 4} "ee : : 
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; } } ny ; , . + _ . ows 
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and Hitler’s mania for military conquest esery a and Pakistan east of Fort Nelson in north-| the } n e ae eae th 
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7 UW ] le’s thinking and cneak nlain Enclish . : i iain un * ve . . ‘ F 
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4 
’ 





































































FOR SALE 


2 NATIONAL CASH MODEL 22115 (145) 
DISTRIBUTION MACHINES 


GOOD CONDITION WILL SELL SEPARATELY 
BOX 9, THE FINANCIAL POST, TORONTO 





| IN TORONTO 
the choice of the discriminating 


Over 500 magnificent outside rooms. 
Underground private garage. 
Superb cuisine and service that is a tradition. 


it T% 
| AK 
| C 


| ~~ 


The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 
For reservations telephone: WAInut 4-5471 








AT HOME . «. your wife or your 


mother is responsible for 


good housekeeping. 


IN THE OFFICE . . . trained experts 


employees of MODERN BUILDING 
CLEANING SERVICE do the same job 


GOOD HOUSEKEEPING IS A SCIENCE 
and is recognized'as such in 


the business world today. 
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Trend of Business 
Living oil sills i edge siiie. Canada’s alien price 


index (1949-100) eased from 125.7 te 125.5 between February 


and March and stood only 1.0% higher than the comparable 
| 1958 index of 124.3. Cheaper foods accounted for all the de- 
| ease in the ¢ t pe 1d. Compared to a year ago, prices 
e between 4 i € lower f fi s, vegetable eggs 
i ana porsr D t I pee 


Labor income up 6.5, on the year. Wages and salaries of Cana 





dian worke n January amounted an estimated $1,350 

lion, down slightly from the preceding month’s $1,359 mil- 
lion but 6.5‘ er the ke 1958 total of $1,268 million. In- 
creases were common to all regions: British Columbia, 9.9% 
Prairies, 8.7 M es, 7 Ontario, 5.9%; and Quebec, 
) 

New motor vehicle sales rise 4.5% January to 32,348 units 
(30,966 a year earlier) boosting retail value 9.9% to $103.7 
million ($94.3 million). Sales of new passenger cars advanced 

to 27,497 units (26,490) ued at $84.5 million ($79.3 
lion). Number of commercial unit old rose 8.4% to 4,85 
(4,476) valued at $19.1 million ($15.1 ion) 

Foreign cars make big gains, lal iles jumping 36.5% to 

5.205 units (3,812 a vear earl ) and the value 40% to $10.4 





million ($7.4 million), Passenger c: ales advanced to 4,761 
units (3,492) valued at $9.5 milli ($6.7 million) and com- 
mercial vehicles to 444 units’ (320) worth $927,000 ($687,000). 
More new car buyers paying cash. Despite increased sales, num - 
ber of new motor vehicles bought on terms in January fell 
20 to 9,710 units and the amount of financing 13.5% to 
$24.9 million. Credit sales of new passenger cars dropped to 
8,347 units (10,567 a year earlier) for $19.8 million ($24 mil- 
lion) and commercial vehicles to 1,363 units (1,506) involving 
$5.1 million ($4.8 million) 
Retail sales still rising. Value of goods sold by Canadian retailers 
January was $1,165 million, 6.: greater than a vear 

earlic All trades except restaurants reported larger sales 

lis year than last. Here are the gains by pfovinces: Maritimes, 

6.8° Quebec, 4.8%: Ontario, 8.2! Manitoba, 10° Sas- 
katchewan, 2.8%: Alberta, 2.8° and British Columbia, 4.9%, 
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during'February rose 3.9 to 8,099 million kwh from same 
month last year. Month’s imports of electricity climbed sharply 
to 40.2 million kwh from 21 million kwh a year earlier. | 
Amount produced fcr use in electric boilers declined 7% to 


492 million kwh. Net generation was greater in all provinces 
Newfoundland 

Carloadings picking up speed. Number of freight cars loaded in 
ended March 21 rose 3.7 to 66,690 64,284 
in the same week last year, moving total loaded so far this 
vear to within 0.5% of a year ago at 744,024 cars vs. 747,560. 
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Northwestern In First Half 
Plans to Add | MONTREAL (Staff) Net 
5.5900 Customers profit of Ogilvie Flour Mills Co. 


for six months ended Feb, 28 
From Our Own Correspondent 


iron ore, crude gypsum, lumber, timber and plywood. 
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rv cat sea fish and 
million lb., but the value 
in weight and value 


Finny harvest larger, worth less. February catch of 


' shellfish in Canada rose 6.7% to 68.1 
survey your premises and rae 


0.4 V¢ 


to $1.9 million. Sharp declines 
of the Atlantic coast catch due 
offset 


to unfavorable weather were 
in British Columbia. 


make recommendations at 


in past by heavier herring landings 


‘no cost fo you. 


}spend $4.8 million this 


CALGARY Northwestern 
Utilities Ltd., Edmonton, plans to 
year on 
further extension to its gas sys- 
tem. Of this $1.3 million will be 
spent on extensions to its present 
system and capital appropriations 
amounting to $1,250,000 will be 


16,592 ($1.40 a 


$853,621 ($1.05) in the 
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Se 


i Ee A aed 


SS we / $ f 
The B of M was first to appoint i 




















































































THE FINANCIAL POST 2 


WORKING WITH CANADIANS SINCE 181? 





* , 7. 
Major Ww eekly indicators spent to supply new services to} Release of half-vearly result 
; seven towns in central and north- : Sear ee eee 
. Pre- Pre- is a departure for the company 
: ; ern Alberta. , : 
Latest Date — vious vious = Year | “Some $565,000 will be spent on|!" an unaudited statement ac- ¢ Connlian beshing ageutin a> ae 
or Week Ended Week Month Ago : SoU UY sp Se a oem me =e § 4§ P as 
Department store sales, % chang }extensions and improvements to|COMpanying curren div idend United States, for the develop- , ANK OF 
BUILDING CLEANING SERVICE from year earlie (Mar. 28)—10.3 5.2° 10.4 5.7% | company’s distribution systems. | cheques, President H. Norman ment of trade across the border. ‘ i 
‘~ nae : ) 2 RB RDO RESTA RAD | One major project is a two-mile|Davis says earnings of com- That was in 1818, in New York, roo TREAL 
0 Sain cemerae Carloading totals ......ssseseeeee (Mar. 21) \ 66,690 66,622 65,778 64,248 | jong installation of 16-in. and 20-|pany’s major operating depart . 
; astern Canadas, .ivicsessctces (Mar. 21) 44,611 44,572 43,934 43,400 lig ; ate ains i Ed sto Ree er cere ey _ creo e 
Western Canada .......0sss00: (Mar.21) 22,079 22,050 21,854 20,884 | - aan 4 th th in Zcmonton ments improved with the excep- 
| Tron and steel mfg. ...........: (Mar. 21) 1,204 1,149 1,142 1,13g)%0 connect with the main trunk tion of the grain department. ~ 
BRANCHES COAST-TO-COAST Ores, Concentrates ......++s0e0s ¢(Mar.21) 3,708 3,693 3,363 2,917 line in the city. a ae ; affected by reduced handlings| flected in the report as Ogilvie The report states ““‘efforts to 
Base metals sare (Mar. 21) 598 488 726; A total of $1.2 million is set 4 i ate Slob my Ada wat smnakial “CHG - : nd: redute cost 
A DUSTBANE AFFILIATE | Lumber, timber, plywood ..... (Mar.21) 4,525 4,502 3,932 3,597| aside for purchase of gas rights|2"@ less grain in storage pnt ep eget apie Pace ae pecagpendinecomnpiaig: Pek ake = 
| Cement (Mar. 21 4 40 269 419! and other improvements. North- Earnings of non-consolidated | dend from such ubsidiaries|are expected to tesult in con. 
—_-—__________________________________-_-¥f = sal . RE nae idiarie alc are showing! during the first al f its fiscal] | tinued mprovement ver tl 
Passeneer car production ........ che Oa 8185 6372 7.801 5,736| Western plans to add 5,500 new subsidiaries al Oo are howing | during the fi half of its fiscal 1 ji npl nt over the 
as Se : _ " Truck production .......cccecsss (Ay 4) 1,708 1,430 1.674 ggq | customers this year. improvement. This is not re- /year. Dalance of tne 
+ e : : So roe 
Chartered Banks 
| Personal savings .. ($ mill M 25) 7.050 7,038 5965 6,443 P - 
| Loans outstanding . ($ milli (Mar. 25) 982 5,529 5,422 5,293 YOUR BEST FRIEND FINANCIALLY 
| NHA mtge. holdings ($ millions) (Mar. 25) 823 820 814 618 , . 
i — - - : . a —— - 4 j a . > .) a . 
Banks of Canada holdings of he Man fi Ol In l e stol Ss 
Securities .($ millions) (Apr. 1) 2,621 2,602 2.462 | « 
Short-term govt ($ millions) (Apr 252 228 =1,379 } s/ sar / * [ 
Long-term govt. ... ($1 lions) (Apr. 1 2,298 2,302 1,028 | can « LOU \ Ou LOU O 3 
Other securities ... ($millions) (Ap ) 16 18 ] 16 | ~ 
| Bank Clearings: 
| Montreal .....coss ($ millions) (Apr. 2) 726 819 211 909 
TOEOORS: 45N5s ccas<s ($ millions) (Ay ») 1,149 1,337 1,640 1,281] 
| Cdn “dollar (U.S. cents av.) ..... (Apr. 7) 103.600 103.674 103.039 102.704 | . 
T.S.E. industrial index ........... (Apr. 7) 527.53 528.69 543.98 423.72; 
Yield 114 stocks ... Jaeen ent SERREe Oe 9 3.96 3.95 5.10% 
Bus. fail. 4-wk. moving av . (no.) (Mar. 26) 28.2 32.2 33.5 31.0 | 
Steel ingot production .... (tons) (Mar. 28) 106,712 103,551 103,812 N/A | 
“ of capacity . oeees .. (Mar.28) 87.9 85.3 85.5 N/A 
. | 
Facts by the Month | 
One Two One | 
Month Months Year 
WHAT WE PRODUCE Latest Month Previous Previous Previous 
In all Industries (Index . ! 1.4 149.0 159.3 142.9 
In factories (Index) néee ue 132.8 132.9 145.5 126.8 | 
‘ Total nondurable goods (Index) . Jar 132.4 154.8 130.6 123.4 | 
eFood & bev, , ; J 134 56.4 109.6 | 
No Elhow Room ? ci = J 3 3 3 ) ; 3 
s € ¢ s 1.5 1.9 3 7 
. LE A A pasa - si — desiaahes — 
Total durable goods (Index) J 133.4 130 139.6 130.4 
sl & steel products 1 4 ll - 
sPrimary iron & steel J 14 22.4 123.3 126.2 | . 
More orders. Bigger orders —_———_—_——— —— ———_—__—__— — —~ —- -— i a 
. rom mines (inagex) Ja De > "19 4.6 es | / 
* 1 I Ind 2285 19.4 7 3.6 | 
Step up the production fl sMetals ee 136 9 ‘ 26 | 
But where do you find eNonfe 10.1 7.5 9 | / 
eC ae you LTH eGold 9 ; $6 
the room? ern ————$————_——— ——__-——— —- : os 
rom farms | — . ° ° ° e,8 . 
os cis ttle delivered (000) ...csseeseeeee 138 | A 1957 amendment to the Income Tax Act an investment in equity securities for capital 
If this is your problem, maybe Hogs graded (000 439 | en ; 
the answer is a new plant, yan, tae tee 46 2 117.2 allows you to purchase a retirement annuity on growth. 
or plant addition ya merge — ——- a tax-deductible basis. Through an investment in either fund you can 
- ios - “ee rom sea , , 2 - . : : : as M =a 
Simply call in Finley W eEast Coast catch ($ Fe 190 2,3 2,961 1.59 You can deduct from your taxable income pay- share in Canada's growth while building your 
McLachlan Ltd. We will be eW. Coast catch ($ Fel s "i 1,49 568 : "i Re x ; : 
happy to tell you about our — ee een ee anes ments made on any of these Registered Retire- retirement income. 
exclusive Package Plan—an Serer Sea SAY se venstevncacinen ON ~ ie mn &  & ment Savings Plans distributed by Investors INVESTORS 
all<inc ve constructio enema —— oe a nihil nian Gwndi . 
cr 9 kt pment in powerhouses Syndicate: COMBINED PAYMENT PLANS 
service Dased on your specilic eElectricity ( t k 9 £ p 7 796 : ras : 
requirements WHAT WE SELI ai - eat INVESTORS A selection of plans which combine shares of 
Desi Saran sanen te MaLUORS traeee J 1.165 1.565 1.318 1,096 RETIREMENT SAVINGS either mutual fund with Investors Retirement 
esign engineering, production Wept. store sales i$ ; 187. . ‘ ‘ - : 3 : : 
. é ; Whol sales ($ milli 13 Certificates. Fixed and equity portions of thes 
and material handling layout, tg $ ) 2,515 CERTIFICATES een aT ere Te ee = —eee 
sketches, specifications, price eaedcedaeete a stn ar wo Fixed-interest, guaranteed plans tailored to ae en ee eee eee ee individual cir- 
saneole anh ¢ ruction WHAT'S ON HAND ae ‘ . cumstances. Either the fixed or the equity 
Mr ram = a io Mfrs, inventories ($ millions) ...... Jan, 4419 © 4.39443 4.578 your individual needs. Supplementary insur- bait fixe i ee 
c under the singula: Dept. store s sales ratio ..... 4.5 2.1 46 : : : : E : portions, or both, may be oualifi 3a Reg- 
eeetenibaity Of can see = = sina inasiomeeitinaiih ance available if desired. portions, or both, may be qualified as a Reg 
weeny Oe SPENDING, SAVING POWER Smee istered Retirement Plan for tax deduction 
organization for the best in “Wiviasad penta. Cl : 0 372 INVESTORS 3es 
gal Dividen , 1.2 purposes. 
efficiency and econom —anenneeas saamaummaemain ames - ——— a ; 
c "tan soso 02a EQUITY RETIREMENT PLAN [hese plans provide a convenient form of 
Jur Package PI has solved lees ec HOON : ) 563 ‘ . ° . . . ont ta ; . 1 “LY 
oe oe i ape Flan Nas Solved Sete POURING WORK (008) oo ,200ssecs : 44 YY Contributions may be invested in either integrated, financial programming flexible 
obdliems like yours for many ee ee ee Aaa NEE ERAS. ee cae - . re ‘ ee ' 
Canadian firms. If you would CONSTRUCTION (1) Investors Mutual of Canada Ltd. — Can- enough to suit your individual requirements. 
. Contract awards ($ million . Jan 178 271 318 190 ‘ . ; ee 1 ; . . 
like advance information. a re rae eee ge seem anaes Meee pare nee eae ada’s largest mutual fund—a balanced invest- There is no charge made for registration and 
, ,¢ —- FOREIGN TRADE o “Fe to» - a len nictratis Ts he Dore 
write today for ou Exports ($ millions) ,.,.cseseseees ee 324 ) 450 32 ment for stability and income, or administration of any of the Registered Re- 
>) +} . Imports ($ Millions) ...cyecseeves 3 414 428 364 ‘ ; 1 ’ . 1 . . } ' ‘ 1. T 5 
new brochure ERDOENE AY TOLDIONS) cccsoscceesdtesees ee (2) Investors Growth Fund of Canada Ltd.— tirement Plans affered by Investors. 
MONEY 
Money supply ($ millions)* D 17,927 12,892 12,198 11,500 Stereo age ee eee ee ee ae 
S ieiene inion ast = vos Talk it over with your nearest Investors re- Head Office, ; 
; oad Investors Syndicate of Canada, Limited, 
Gurenes : ‘ 6,735 presentative or mail this coupon — > Sy SG eq, d 
€ $ 7 ) 405 i | VA 1 + j 
‘ *Total . <G , lak : iin Winnipeg |, Manitoba. | 
outside the ter : i ae Syms : 
See Rees Se oh ae. ie fe } | would like additional information about j 
PRICES Rp artctarad 2 +; ment Seving 2 nr | 
FIN Y W eConsumer price (Index ’ 125.5 123.7 61 124.2 . | egisierea Ketireme ovings ans. 
. McLACHLAN Wholesale prices (Index) k 8 229.3 = 3.7 ) e t oO I 
LIMITED sanaen ia Siac eae e - wanes n Vv Ss r Ss | Nan ] 
STRATEGIC MATERIALS—Production and Suppl) - MINUTOS siyiacicisacsduicehcuicdadainaiieulias iba tddeos Geatuasiaeaianes i 
Latest Month Yr.te % chge. yr 
, Month yr age date to date S$ @] CG G] ic oe j 
General Contractors Steel ingots and castings (000 tons) .. Dec. 426 351 4.3453 —f3.7 y A U | Address 
pr ane (000 tons Jan. 8,284 16,716 8,284.0 —50.4 or CANADA LIMITEO | | 
° aPr ry copper (000 tons Jan. 24,721 868 721.0 —24.6 
195 Fairbank Ave., Toronto Lumber exports (millions fhm Dec. 324 _ 296 Sane . 2 — | City Prov. * 
RUssell 1-5661 _Auumnber (millions fhm.) .-..<... Dec, 463 370 7,090.8 4.8 AEAD OFFICE: WINNIPEG * OFFICES IN PRINCIPAL CITIES [J | am already a holder of an Investors 
' - ee . “s « 
se aeee, Beneds geetuction 1949100; consumer price index 1949=100; wholesale price j Syndicate Certificate $F i 
mn X 1I-55 100 
eNew item this week a ! 
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put before President Elsen- t wheat ¢ iS (al Al 1 receiver market to other | tronics Ltd.; Carfadian Marconi The | ei : eae taliz t swilter s cost! A 
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when the U, ©. pre . . < eC r é 1-pavil tocks on the Toron th , 9 
Ottawa last June. i Oy Nard currency ¢ I ied to the U.S. Attorne; tor .. tou Stock Exchangs is com] ci os aS : 
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Corporation are located in more than a half a dozen Canadian ‘ 
industrial centres to provide fast, efficient service. For more in- u 
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| ALGOMA CENTRAL & HUDSON BAY 


RAILWAY—6% preferred 5c payable 
















June 1 to holders of record M ay 15; ex- 
dividend May 13. Initial dividend. Re- 
If you require funds for ex- | cent price: $70 
c : 5 . | HOLT RENEREW—Commor 
msion or modernization | May 1 to hdlders of record 
~- ‘a ; By VINCEN rT EGAN dividend April 18. Initiz 
we suggest you contact . Se $15 
“ y Many bondmen are expect- | wesTMINSTER PAPER—C "= 
us. Without obligation or ing early borrowing by Ot- | , payable y 12 tot ‘d 
eost, we will gladly discuss tawa, if bond prices strength- f 
— 2n after the budget, to help ’ aa Seed aetna 
your individual needs, en atte pUSEST ification of shares at spe ng 
meet part of the $700 mil- Apr. 23, 1959. Ask: $32 
and the advisability and | GREAT NORTHERN GAS UTILITIES— 
lion cash requirement facing niin SRE eneaiie Sun near 
methods of raising the the government between now | date not set at midweek, Initial divi- 
Oe ae i oe a ; Jend. Recent price: $6° 
additional capital and fall, One guess is that 4. sails 


an offering of about $300 mil- 


lion in short- and medium- 

term bonds is imminent 
Although yields on Can- 
BANKERS BOND adas have dropped a little in 
‘ | the past few weeks, they re- 
CORPORATION main high by past standards. 
LIMITED | The McLeod, Young, Weir 


| yield average for 10 indus- 





44 KING STREET WEST, trial bonds was 5.20% at 
TORONTO April 1, down from 5.27% 
Kitchener Lenden Hamilten two years earlier. But yield 
a typicz ong-term Can- 
Members of on a ty pical lon : : 4 
The Investment Dealers’ ada bond rose to 4.80% from 
Association of Canada 3.96% in the same period. 
The Toronto Stock Exchange ' s e te 
| A $9.6-million issue of 
— - > 





OIL PRODUCING AND 
EXPLORATION COMPANIES | 


Principals of well established Company 
wish to enter oil production activities in | 
Western Canada. 
Any enquiries by Companies interested 
in disposing of their assets and under- 
takirig including production will be 
treated as strictly confidential and 
should be addressed to 


BOX 987 
THE FINANCIAL POST, TORONTO, ONTARIO. 
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“Rights” 
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Northern Telephone Company, Limited, a pro- 
gressive ahd successful utility serving a rapidly 
developing territory in Northern Ontario and 
Northern Quebec, issued rights to 
holders to for additional common 
shares at $2.50 per share. Rights expire April 15, 
1959, 


has sha re- 


subscribe 





In view of the Company’s favourable record and 
future strongly recommend 
exercise of these rights. We also recommend the 


prospects, we the 
shares for current investment by other than exist- 
ing shareholders, either through rights or pur- 
chase of shares in the open market. 


Northern Telephone shares and “rights” are 
quoted on The Toronte Stock Exchange. Our 
facilities are available to you for executing orders. 


ROYAL SECURITIES 


i CORPORATION LIMITED 


244 ST. JAMES STREET WEST 
MONTREAL 


$60 BAY STREET 
rORONTO 


Montreal 


Toronto Halifax Saint John Quebec 
Hamilton 


Winnipeg Calgary Edmontor Vancouver 
Charlottetowa St. John’s, Nad, 


Ottawa 
Victoria 


= 


Loblaw Leased Properties 25- 
year 534% bonds, non-call- 
able for 10 years, will be of- 


fered at par by McLeod, 
Young, Weir & Co. and 
Wood, Gundy & Co. 


The Massey-Ferguson con- 
vertible preferred issue 
said to be scheduled for of- 
fering within the next few 
days Annual report of 
Northern Telephone Co., just 


1S 


published, says that prefer- 
red stock financing will be 
undertaken before the end 


of first-half 1959. 


* * * 


Shareholders of Bank of 
Montreal of record April 17 
will be offered one new share 
at $32 for each eight shares 
held. Recent price: $59%4. 

The issue of 675,000 shares 
will be underwritten by 
A. E. Ames & Co., McLeod, 
Young, Weir & Co. and 
Greenshields & Co. Sub- 
scription warrants will be 
sent out about May 1, and 
expire July 10. 

* + * 

A direct offering of 271,673 
common shares at $11 (U.S.) 
is being made by Canadian- 
backed Supersol Ltd., an Is- 
raeli company which plans 
to expand from its single Tel 
Aviv supermarket to a chain 
of 20 such stores in Israel. 

An unusual feature is that 
up to 90% of the subscrip- 
tion price may be paid in the 
form of State of Israel In- 
dependence or Development 
bonds issued before 1957, for 
which the government will 
pay the company in Israeli 
currency. 


* + * 


Provincials: New Bruns- 
wick and Nova Scotia are 
reported to be planning to 
place issues in the U.S.... 
Ontario Hydro meay come to 
market again ‘early next 
month ...A group of Brit- 
ish Columbia municipalities 
and water districts will bor- 
row $2.8 million, guaranteed 
by the province. 


~ * * 


Quebec Natural Gas may 
undertake financing before 
long. Some $5 million is re- 
quired to extend service to 
the south shore of the St. 
Lawrence, and a $2.5 million 
short-term obligation falls 
due soon. 


* e * 


Ogilvie Flour Mills Co., a 
company with a 158 - year 
history and a reputation for 
being conservative, this week 
issued its first interim finan- 
cial report. Its example 
should encourage other long 
established firms to join the 
ever growing trend toward 
more frequent reporting to 
shareholders. 


few people, by themselves, 


could buy shares in 


all these companies... 
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INVEST IN THEM ALL 
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Cdn. Oil Cos. | 
First Quarter | 
Net Rises 30% 


Sales and profits of Canadian | 
Oil Companies Ltd. this year are 


MN com Cree 


Ficts and comment on what’s going on in the 


market and rumors behind some of the moves. 


By RODNEY TOUCHE 


en . ’ Wall running well ahead of 1958,| 
imere Nas clearly been some reactio to farnings trom ali } tT . | 

ii ae 4 : een e reaction to we — ( 1 president W. Harold Rea told! 
nat more caution should be exercised by purchasers of specu shareholders at the annual 


lative issues. Only a handful of stocks have had the strength t 


meeting. 


reach new highs in the. last few trading sessions. “On a comparative basis 
° _ “ - a s c « s¥ 4, 
Warning came last week-end from exchange officials in New earnings for the first three 
x 7 . = < LiITIES Mis ill | 
York and from some brokerage houses i h Canada ¢ he = 
é 1 prokerage houses in both Canada and the months of 1959 are likely to 


U.S. It pointed not so muc » high leve arket as , , 
to the Ci scene of Brat eng a oo ae ee exceed the onay: period ot task 
on long-term hopes that can quickly disintegrate ‘ sie by at least wh spews 
. : . WE ghataasa Sales for the first two months | 
An added factor in making the market sluggish in Canada of the vear are un 20° | 
has been the prospect of the budget taking steps to make the A Se eee en 
| bond market temporarily more attractive. 
Some senior stocks were surprisingly among those that estab- 
| lished new 1959 lows last week. The list includes Bell Telephone 5 C : 
| (selling down to $3934), Goodyear Tire ($180), Aluminium Ltd.| °F 1959 the company has set} 
| ($2714), Asbestos Corp. ($2915) and Hiram Walker ($327). a capital budget of approxi- 
It also included Dominion Engineering, $20 mid-February, | ™@tely $13 1aillion, divided be- | 
now $1634, whose 1958 earnings were $1.10 per share compared }tWeen producing, ee 
with 1957’s $1.80, and Hardee Farms, which after pre-listing | "& and marketing departments. | 
speculation has been steadily subsiding. Starting at $1734 March The larger proportion of the| 
25, it has sagged to $14%. budget will be 
Atlas Steels set a new 1959 low mid-week of $2434, partly on complete the new crude unit 
|news of 1958 earnings at $2.04 per share (compared with $2.49), emphasis will 
although this drop was less than many investors anticipated, and ple ced on exploratory efforts in| 
| partly through an announcement of sharply reduced prices which the producing program this| 
wil] meet import competition. year, 
Close to 1959 lows are Building Products at $3642 (1959 high Funds for the capital program 
is $39) and Price Bros. at $45 ($5014) will be largely provided by the 
- * * * company and additional financ- 
ing will not be required, 

“The desire on the part of re- 
particularly in the U. S. 
and Caribbean area, to run 
plants to capacity leads inevit- 
ably to surplus and these sur- 
pluses find their way into this 


Rea estimates Canadian pe- 
troleum consumption will be up 
5% to 7% this year. 


refinery 


ised to} 


Greater be} 


Underlying confidence of investors in a further climb shows 
|up in the readiness of prices still to react quickly to encouraging 
| news. 

Calgary Power has now reached $99, a climb of $20 since early 
January. Rolland A, at $35, has moved up steadily from $21 in 
jearly January. Both showed earnings gains in 1958 — Calgary 
| Power from $3.90 per share to $4.55 and Rolland A from $2.38 


finers, 


| to $3.15. country at prices which are 
Proposed stock split of Canadian Dredge & Dock (112-for-1) | difficult for us to meet,” Rea ita oS ene spans WEES: +) See 
explains the recent flurry to $34 early this week, settling back to | said. Cable Address: ' JENKVANTOR TELEX 02-2498 

| $3234 mid-week. Proposal will be put to shareholders, probably| “It is to be hoped that this 

lin June. situation will not long con-  -oGgm ane on a a ar ie nnnee ea ; a 
| Lightly traded Reitman’s sold 1,640 shares in two days to jump tinue.” ee eae ete mache pooner @ subsidiary a 
| # . oy sects : ¢ NT — . or i) From Our Own Correspondent tional Sea Products Ltd., Halif iX, 
| from $2414 to $28, returning later to $2512, which is still above Net profit for 1958 was off FREDERICTON ie| Will continue to operate the Log- 
|earlier 1959 highs. The company has yet to publish its annual| 19° at $3,250,448 but gallon-| re ri " A. R. Loggic gie plants. J. B. Estey, former 
report for 1958-59, but has announced that profits were up on | age sales at 414,883,000 were up| Ce. has sold its Mish packing and) 1 anager for the Loggie company, 
| the $1.65 per share of a year earlier. 6% against the industry’s esti-| cold storage plants at Li eville| will be the new general manager 


| Other merchandising securities have also showp strength. | mated 3%, 
| Morgan has moved to $3114, setting a new high for 1959 (from a 
low of $27); Zeller’s, at $3914, is close to this year’s high of $40 | 
|}set a week ago; Woodward A climbed early this week to $231% 
| from $21 (1959 low is $18%4) but dropped back next day to $22%,. 
7. - * 7 
Orange Crush continues to show strength after its earlier sharp 
| climb in response to earnings gains (45c per share vs. 16c). Stock | 
touched $714 briefly early this week (from $53 a week ago) but | 
| sold off later to $64. 
| Davis Leather has remained firmly above $5 (currently $512) 
| 





since a sudden rise from $4.35 at the end of March. Volume last j 
| week was 1,416 shares. Consolidated net profit in 1958 amounted 
| to $160,383 (equivalent to 77c per share on the new common) | 
compared with $95,193 in 1957. 

Active trading of Beatty Bros., which has edged price up to| 
$85, from $8144 a week ago, is attributed to rumors that a new 
group has been negotiating for a block of shares at $12 plus, The 
|rumors are firmly contradicted by Beatty family members, wl! 
| admit that there has often been interest in their company but say | 
| there’s absolutely no reason to suppose that family-held stock 
| will be sold. (Meanwhile, company’s sales and earnings so far | 


} : . e 
| this year are reported to be running ahead of 1958.) | 


oO 


multiple 


| ee 


Bank of Montreal Stock 


Offered at $32 a Share 





A 
fy 
MONTREAL (Staff) — Bank! Last month Bank of Montreal | ps 
|of Montreal will raise $21.6 | transferred $3 million from tax- | » 
{million in new money through | paid inner reserves to its rest | 5 @ minimum of 100 suites. 
| sale of 675,000 shares of capital | account which now stands at | 
| stock under right $132 million. Paid-up capital is | y 
The bank is offering share- | $54 million 
|holders of record April 17 the On completion of the a 
right to subscribe for one new | the B of M capital account will | 
|share of stock at $32 per share | be jncreased by $6,750,000 on |} 
| for every eight held. Rights ex- the basis of $10 par value| 
|pire July 10 shares, bringing paid up capital i 
| Price for each new share is | to $60,750,000. At the same time | 
| payable in 10 calls each of $3.20 the rest account will be increas- | 
jmonthly from July 10 to April | ed $14,850,000 to $137 million. | 
8. 1960. The offering is not being | and confidential analysis. 
| Bank of Montreal sa en- | made to shareholders resident | 
largement of its capital struc-|in the U. S. since the issue is | 
ture | bein Vv undertaken in not being reg stered under the | Tankoos Yarmon Ltd, 
| vi w of the very substantial In- | U.S. Secur ties Act. These! 
i} crease in total asset ince 1ts | sh cians oil aid oe — en — eee 
| oa Beg — Empire 3-5086 
| last stock issue two yea £9, |)ferable rights which may be 
jand because of formation of the | sold. 


} 


lnew Bank of London & Mont- 
real, Ltd., jointly b 
elf and the Bank of London & 


At mid-week, Bank of Mont- | 
real stock was trading at $60, | 
the vear. Low was | 


owned it 








its high for 
South America Ltd. $53. in Februarv. Bo Toe SOIT 
| Bank of London & Montreal | —-——— ~- -_—— Wa - 
|serves Latin America and pro- | 
| vides an avenue for expansion | 
lin the whole Caribbean area, | 
officials say. | 
i os apie oF ad These Notes having been placed privately, this advertisement appears as @ mater of record only 
Cate Cottons | 
| 
| -_ 
‘Ul ins ackK 
tj | Traders Fi C ion Limited 
| € » 
Production | raders Finance Corporation Limite 
MONTREAL (Staff) — Cana. (Incorporated under the laws of Canada) 
dian Cottons Ltd. is cutting 
ee ee oe ae ee 5%4% Collateral Trust Notes, Series ““X” 
|and York mill in Saint John, 
| N.B. 
Company officials said em- To be dated April 1, 1959 
| ployment at the mill now stands 
at oo compared with 112 a year Trustee: The Royal Trust Company 
| earlier. | : i a 
Reduction in output is due to Counsel: Borden, Elliot, Kelley & Palmer 
company’s over-all plan to in- | 
| tegrate operations wherever 
| possible. 
| The Cornwall and York mill 
produces yarn, most of it for 
Canadian Cottons’ own use 
Average employment at the 
| mill for the past three years has M L ¥ Wi C 
| been between 110 and 125 per- CLEOD, YOUNG, WEIR & COMPANY 
| sons, - LIMITED 
| Company officials denied ru- 
mors the mill had been sold. 
They added, however, that fur- | 
ther production cuts may be | 
made. 


April 11, 
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For many conservative investors, the new 


is 


an opportunity 
ings through the addition of an attractive 


municipal security with a good interest returm. 


We offer as principals, 


A circular giving 


st 


ic 


Your order for these Debentures by mail or 
telephone will receive our prompt attention. 


Wood, Gundy & Company 


t 


JEN 





360 BA 








} and Shipps 


Income-producing 
real estate wanted 


We will buy, as principals, sound, income-producing 
real estate anywhere in Canada. The following 
are of interest: 


Office Buildings: centrally located, major office 
buildings, either single tenancy or 


occupancy. 


Retail Store Properties: 100% retail locations 

on any ‘‘main street’’; other retail properties 

if under long-term lease to national tenants. 
Shopping Centers: any shopping center containing 
at least 50% AAA-1 tenants. 

Industrial Buildings: properties under long-term 
lease to financially strong tenants. 


Apartment Houses: well-located properties containing 


Sale and Leaseback transactions with major tenants 
are of special interest to us, particularly where sums 
in excess of $1,000,000 are involved. We are prepared 

to plan, develop and build such properties for qualified 
tenants as well as purchase existing facilities. 


Real estate agents are invited to submit any proposal 
for our sonsideration with the assurance their 
commission position will be fully protected. 

Realty owners, builders or their solicitors who discuss 
a possible investment with us will receive our prompt 





Price: 100 and accrued interest : 
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THE FINANCIAL POST 


10% Yield from 
Winnipeg Debentures 


sue of Citv of Winnipeg Debentures affords 


to diversifv¥ investment hold- 


City of Winnipeg 
5\(% Debentures due 1965-1969 
Price: 99.05* through the piece 
to yield 5.40% 
*{ndividual maturities available 


to yield 5. 10% 


financial information and 
s of the City of Winnipeg wil be 


warded upon request. 
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The Toronto Stock Exchange 


Y STREET, TORONTO, ONTARIO 


Branch offices 


EM. 2-1641 
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To mature April ly 1979 
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A GOOD TIME 
to buy 


GOVERNMENT BONDS 


Not since the early 1930's have Government 
of Canada bonds yielded more than 5%—a | 
return afforded by some maturities in March. | 
Towards the close of 1958 the yield on some 
Government bonds exceeded the average yield 
on dividend-paying common stocks. 


Our current issue of ‘Investment Review’ 
discusses the factors which have brought this 
about. Pointing out that risk is inherent in 
the stock market, the article stresses the 
safety and high income now available from 
Government bonds, and. the possible non- 
taxable capital appreciation they offer if bought 
at today’s levels and held to maturity. 


An informative article on the 1959 outlook 
for private and public investment and possible 


Interesting items on recent developments 
affecting a number of Canadian companies, 
the continued expansion of B.C. Electric Com- 
pany, and comments on the money, bond and 
stock markets are also included as well as a 


How Five Typical Paint Stocks Compare sais seiciaiatimaiaiiai 


Recent 
Price 


$ 


Brandram-Henderson *9 


|Imperial Flo-Glaze .. 31" 
Int. Paint 6% part. 


See ree ‘ove; ee 


Scarfe & Co.A..... 9 
Sherwin-Williams .. 48 


End End Indicated 
of of Earnings per share Annual 
1958 1957 1958 1957 Dividend 

$ $ $ $ $ 


1.80 2.13 1.00 
4.13 4.09 1.50 


NO 
Cc Oo 


22 19 x1.88 0.91 1.20 
8 '/2 6 1.56 0.14 0.80 
46 33 3.40 2.65 2.05 


INVESTMENTS: 





Brush Up on P 


m9 
ecco ="=" | 'They're Better Than Many 





list of recommended investments. R ECENT price increases 
| I 
For your free copy of ‘Investment Review”’ I paint ind aliled 
» just call in or-.telephone any of our offices, D ( ll help to relieve 
or mail the coupon below. e ( yueeze which ha 
been becoming increasing] 
t for competition- 


NESBITT, THOMSON | | 


AND COMPANY, LIMITED | 
350 Bay St., TORONTO 1. Phone E Mpire 2-1441 








MONTREAL QUEBE TORONTO OTTAWA HAMII N LOND 
KITCHENER WINNIPEG REGINA CALGAE EDM( 
VANCOUVER VICTORIA SAINT JOHN FREDERICTON u 
HALIFAX BOSTON NEW ORK F 
O14 | 
cc ca a a - 
| Please send me a copy of your current issue of | 
| "Investment Review” 
| | 
Nome . , | 
i 
Address 
| 
| | 
ha cs ce ce cs cae ee es ce es ens es ee ae ee en cee ee ee ee ee ee eee ee eee eee ee ee i 






NATIONAL SEWER PIPE LIMITED 


Holders of 52% First Mortgage Bonds, and 642% Debenti 
of National Sewer Pipe Limited are hereby advised that the Com 
pany has acquired sufficient Bonds and Debentures to present! 
satisfy the Sinking Fund provisions of the Deed of Trust and 
Mortgage, and Deed of Trust respectively, dated the 2nd day of 
January, 1953 










Holders of these securities wishing to sell’ same are 
requested to communicate such intention to the undersi 
address given herein 

DATED at Toronto this 6th dav of Ap 1989 

HOWARD A. HALI 





Suite 701, 121 Richmond Street West, Toronto 1. 
Telephone: EM. 4-2403. 






OPEN TENDERS J}ects. The action marks the end of 
National Capital Commission,|}a campaign by Canadian Cor 
Ottawa, has announced that from! struction Association to have such 
now on it will allow a represen-|a policy made standard practic« 
tative of the construction indus-|in all federal departments and 
try to be present at its tender| agencies which publicly invite 

openings for construction proj-! construction t¢ nders 












Why make less profit? 
INVESTIGATE .. . | 
Automatic Car Wash Business ----------- 








Look Into This Now! We can supply you with facts, figures and 
case histcries on the highly profitable Automatic Car Wash 
business. Our service includes Automatic Car Wash Equipment, 
engineering consultation and complete plans. We're the ONLY 
manufacturer of automatic car wash equipment n Conada 

every piece you buy is duty free. Financing can be orranged 


Plants designed to service cities with 5,000 population and over 


INVESTIGATE IMMEDIATELY 
PHONE WRITE WIRE 


WASHTRONICS LTD. 


1141 Pembina Highway — Phone GL 3-0322 Fort Garry 
Winnipeg 9, Man. 


Manufacturers and Distributors of Automatic Woshing Eavipment and Supplies 


eS  — —————_ 
















Enjoy the newest and finest—at no added cost! 





































\ Queen E izabeth 


IN MONTREAL 











Choice of Conventional Bedrooms 
or Studio Type Rooms 


SINGLE FROM ‘9° DOUBLE FROM 413° 

: Special Family Rates—No Charge for Children 
RADIO AND TV FREE OVERNIGHT PARKING 
IN EVERY ROOM FOR REGISTERED GUESTS 


' ae Direct connection with C.N.R 
Fully Air-Conditioned. Central Station 









































8 SUPERB RESTAURANTS AND LOUNGES 


Offer you an excellent choice, from the low priced “Le 
Cafe” to Canada’s finest supper club. “Salle Bonaventure’. 
2 ‘ { in Montreal-UN. 1-3511 
; For reservations ‘n Toronto- EM. 2-377 











Already acknowledged as one of 
the world’s truly great hotels 


THE QUEEN ELIZABETH 











pressed paint companie 


Some companies are even 
ecastin2 improved net in- 
come this vear but In most 
ises profits are expected to 
be about the same 1958, 
onare it paint companies 
re not widely traded and 
me companile nm tne 
field Canadian Industries 
Limited and Du Pont of Can- 
ada, for exampl paint 
are only a part of a large, 
ified b ness 
Total paint sale n Can- 
a in 1958 established a 
ecord at $134 million against 
$127 million in 1957 with 
trade ales representing 
slightly over 60°, the bal- 


ance being industrial mar- 
Keting 
There was a slight increase 
in dollar value of sales in the 
first quarter of 1959 over a 
year ago and there should be 
a further gain in the second 
quarter when the full effect 
of price increases will be felt. 
Sherwin-Williams of Can- 
ada raised its prices around 
the first of the year and, 
understood, profits are 
running ahead of a year ago. 
Most of the other major 
paint manufacturi 


ng comp i- 
nies also have boosted prices 


ome including C-I-L and 
Canadian Pittsburgh Indus- 
tries within the last few 
weeks. 

Trade sale price boosts 
average 2.69, for volume 
lines and 3% for non-volume 
coatings. Refinishing paints 
are up 5%. 

There have been no sig- 
nificant changes in the highly 
competitive industrial field 
but at least one company 
hoisted the price of its auto- 
motive finishes 

Revision of the trade price 
tructure was prompted by 
higher freight rates, higher 
wages and increased material 
costs. Cans cost more than 


they did a year ago, so do 
pigments. There has been a 
recent lift in the price of 


linseed oil 

The cost squeeze is re- 
flected in Sherwin-Willian 
annual report. Although 
sales volume in fiscal year 
ended Aug. 31 reached a 
igh, earnings from 
operations ($2.4 million) de- 





record I 


clined for the fifth straight 


$10 Million Deal Would Put | 


. stablished 190] ; = 
wie Teronto Montreal I tabiisned | New York ndon, Eng. = 
By VINCE LUNN) noc pe eigen ee oe Se = 
Fort ¥ iam Len s Au Bra d n a s E a PF ‘“ 
- a ( reet V 
ea i ne vere $ 1 Le ¢ ] e i King reet W ] i 
in 195 feels that e promoti 
Pa ( r cre ri i ef oO type w E 
1957-58 net profit ($1 - required nt compa ” 
lion against $838,634 in the are to maint Re se — =| 
4 <2 | 17> ’ © ‘ r =) 
preceding year) Was due ) ive po TT 2 | | I: | N \( H AN x ( O | IMITE D 
tcica Profits Here? | NEN cara oe ee ee 
Duford Ltd. becoming a Othe I é I iti 
} } } 5 rea lis as nerestment Securities 
wholly owned subsidiary. follow nological ig a gular isting of latest | . : ee ec é a al 
‘ 1 : 9 “ A ile. spicata . studies by investment firms. | lk tropolitan Toronto o*4 Due March 2nd, 1979. 
Net in 1905 was >I « miilior i¢ with develoy - Price 98.50 to vield 5.37% 
On the other hand at iia at ; see DOMINION FOUNDRIES & STEEI E 
ments in polymer chemi Fe & S 2nd Floor, 67 Richmond St. W. TORONTO 
profit of International Paints > . ; : St. W nt M 4-425 
Polyvinyl acetate paints | CONSOLIDATED PAPER CORP E 256 EM. 8-3871 
(Canada) Ltd. for year ended . . Gay St. Seront 
are overcoming the problems | , NION ACCEPTANCE CORP.—B ———— 
pept. 30 was p from }$40),- : . . . COS Zon VINCES.—Invest D PY , . , 
ig bi tng : of peeling, blistering and é \ ont 5 Yonge St.. 7 ae SHOW 
256 to $112,956 in pil of ‘ DIVIDEND CREDIT & DEPLETION AL- oP it > Canadian Mobil om Sho 
ch scaling that have prevented LOW ANCE—] & Co., 40 Ade. | PRICE BROS.—R ‘ inadian Mobile Home Show 
ing cost The gain wa ues sf weletdiieaas seine ¢ : PREFERRED SHARES—H &iwv be held in the Automotive 
se ater-thinne aints 2 ; : St James St. W., M > - 
ittributed to “increased sa ‘ ; Pi NORTHERN TELEPHONE CO. suilding, Exhibition Park, Toron- 
on many exterior surfaces. S JEFFERSON LAKE PETROCHEMICALS , April 16, 17 and 18. 1959. TI 
esulting from technical ad- nae 7 LONG POINT GAS & OU D ty, ( ner & ( lay St t o, April 16, 17 and 18, 1959. The 
ore i adleetiahanict several! } oO Canadian f  ( 335 Bay St., Toronto. | NEW BRUNSWICK TELEPHONE—R ow will feature latest in Cana- 
vances, the developm¢ companie tun nod, sunnine PROFIT SHARING & PROFITS—Wi t Se es ( a . et 
necialtv lines and efficiency hee tie irr types. x 73 King St. W., 7 t CONVERTIBLE SECURITIES - sHARE | dian - produced mobile homes, 
, BST etr ea sl es tests on exterior water paints BELL TELEPHONE—R, A. D & Co., PURCHASE WARRANTS , travel trailers and accessories and 
in operation : a4 4 K ‘ r \ » V ’ Ku a ; 
eee . _ under various conditions and | FUNDED DEBTS OF CANADA & PRO- A ¢ irgest yet 
Imperial Flo-Glaze Paints eaiaaih : ; — 
A a 4 i¢ t 
’ rtec sales 1 
Ltd. reported sale seienlibi maine exewt 
1957-58 fiscal vear were < 
1JIi-J0 T1SCal e< A lent dura Sx r € 
record, but ae prol ] e developme Lage 
st 1) +. $9 82 against 
steady at $240,820 af Last ye additior 


$243,329 

Scarfe & Co. in 1958 boost- as 
ed net profit to $54,568 from 
$5,056 a vear ago. Mrs. H. 
C. W. Searfe, chairmar and 


president, said further im- 


it +i ep 
aulomMmotlly 
hick 

in gr 


provement of new and im- 


proved lines is in progr 
A branch was opened in Feb- ‘ : 
= 7 no requll 
ruary, 1959, in Trois Riviere ; % : 
for intercoa 
ue, . 
<a From 


General Paint Corp. of 
‘amadg« Tancoiuver “11 ff a 
a ae ia eth ee ara perenyer 
7s are also 

to $106,876 in the year ended 
Oct. 31, 1958, but company 
considered this a satisfactory 
showing im view of the 
strikes and other, difficulties 
which affected its market 


area. 


: new possibilities fo th 

is synthetic res " 

Its synthetic resin plant group 
which makes both alkyd and « : “i 
hard resins is proving suc- 
cessful, company sa} ¢ ° 

Company has 16,000 cla : 
A shares which are convert- | 
ible into class B shares a 
share-for-share 

ae 

Brandram-Henderson Ltd. - 
profit dropped to $89,806 
from previous fiscal year’ 


$106,719 due largely to an 


increase in depreciation and ; 

vrite-off new promotional | 

costs and non-r ent | 

expense é 
During the yea 3-H pur- 

chased $526,088 worth of 

Carousel machines for lease 

to dealers. This is the auto- 

matic mixer that can delive 

4 


45 million shades, enabling 
dealers to substantially re- 
duce inventories by stocking 
only base paints in various 
finishes. (FP, July 19.) 

In three years Carousel ha 
meant more than $1 million 


in extra sales for Brandram- 


i 


} 


Crown Firm Into Gas Business| 


A proposed $10 million trans- | berta Oil & Gas Conservation | 


action unique in Canadian gas 


tory would see: 


A Canadian province getting 
into the gas production busi- 


ness, 


Contracting to purchase gas 
properties in another province. 
In the first transaction of its 
kind Britalta Petroleums Ltd., 


Calgary has agreed to sell i 


ts 


one-half interest in the Many 
Island Lake gas field in south- 
eastern Alberta to Saskatch- 


ewan Power Corp. a crown co! 


; 


poration owned and operatec 


the Saskatchewan govern 


j 


With the transaction would 


the field. The price: $10 mi 


} f ried noit 
ne i Vingg conditl 


@ A satisfactory deal must al 
be made with the owner of 


other half interest in the fie 


ons 


— Crescent Oil & Gas Corp., 
U.S. domiciled company 
@® Successful conclusion of 


agreement between Saskatcl 
ewan Power Corp. and Tran 
Canada Pipe Lines for sale 


gas wells already drilled 
mil 


ld 


a 


an 


) 


S- 


ol 


gas from the field to the pipe- 


| line company. 


® Finally, approval of the Al- 


Board to production and export 
of the gas from the field. 

In the event that all these 
conditions are not fulfilled by | 
Sept. 1, 1959, the purchase and | 


sale agreement between Britalta | 


| 
and the power corporation will 
become null and void. 

Agreement in principle 
said to have been reached be- 


tween all parties — except the 
Alberta Conservation Board 
on the basic terms and condi- 
tions of the contracts. 

Since the first discovery we 


in the Many Island Lake 
was drilled in 1951, Britalta and 
Crescent ha 
for their ga 

Earlv in 1956 the companies 





. } » oat 
ve sougnt Markets 





Power Corp. but it was not unt 


Sept., 1958 that actual deli 





of gas commenced 


NEW DISTRIBUTOR | 


The Garth Co. of Montrea 4 
een named an author 1 in- 


dustrial distr r by Ladish Co 
of Canada, 
fi 





ianufacturer of 

flanges and forged 
ittings for the pulp and pape! 

and gas, marine, chemical, foo 
processing, heating and power in 
dustries, ‘ 








Httingc 
1LtIng 


a new acl 


of view, paint 


in relation 


® 3 
a int toe - my = their rights and subscribe for the addition- = d 
a 3 al shares to which they are entitled. = 





Pioss 
ishing for at least three vea 


One advantage: sanding 


between coat 
adhesion 
vestors po 
nares proauce 
good yields. Price 


comparatively low € . O M PA N Y L | M | T E D 


to earnings per 
share. If the companies can 360 Bay Street 
keep ahea : , 
and still offer 
at competitive prices, the 
market may 


Price- 
Yield Earnings 
- Ratio DOMINION ELECTROHOME INDUSTRIES. LIMITED 


11.1 5.0 
= os Offer of Additional Shares 


Dominion Electrohome Industries, Limited 
18 offering to the holders of its common 
shares of record as at April 1, 1959, rights 
to purchase additional stock at $25 per 
share, in the ratio of one share for each ten 


shares held. The rights will expire on 


ha ots 1907 April 23, 1959 


We offer our facilities and recommend 





that where possible shareholders exercise 


We shall be ple ased to assist investors who 


wish to buy or se ll rights or shares, 


Dominion Securities Gepn. LiaiteD 






































aid to re- 


without pol- 


\ 


of rising cost 


their product TORONTO 


Telephone: [Mpire 3-1303 


eventually see 





ANACONDA | 
COPPER PRODUCTS 
ARE MADE IN CANADA |: 
FROM METALS MINED’ °° 


~” 





; 
AND 

REFINED IN CANADA 
Since establishing here in 1922 
Anaconda has made it a policy to manufacturing requirements. 
“Buy Canadian” whenever possible. Specify “Anaconda’— Canada’s 
For example, we use metals mined and most complete range of copper and 
refined in Canada—Ontario copper its alloys in the form of sheet, strip, 
and nickel, British Columbia lead and _ tube, rod, special wire and extruded 
zinc, Manitoba zinc. We give prefer- shapes. Anaconda American Brass 
ence to Canadian suppliets of gas, Limited, New Toronto, Ontario. Sales 
machinery, lumber and many other offices, Montreal and Vancouver. 































a : 
ANACOND 
Copper and Brass 


TRADE MARK 


Give Preference to Canadian Preducts Whenever Possible ' 








The Editorial Page 





Publie Market May Lead 
New Productive Growth 


Many rosy drea about our future are 
based on the belief that a rapidly growing popu- 
lation will go l ng demand for the 
products of our factories and set the pace for a 
never-ending business expansio! 

But will it turn out this way 

Our production tripled between 1935 a1 
1957. But beginning early in 1957 our produc- 
tion slacked off and we had more productive 
capacity then we 

Between 1947 
output incre: 


employed in manufacturing increased only 20%. 
ak 
A 





nufacturing 
MUuLaCLuUring 


ber of people 





om ¢ 
> 





here are now some 537,000 peopie withou 
jol 

Anothe assumption ¢ ften made about ou! 
future is that the public appetite for new and 
better products is insatiable; that they will go 
on buying constantly bigger and better motor 


cars for instance 


But just how long c: our growth depend 
on these assur=iptions’ 


Ernest Dale, a U.S. economist, suggests this 
gap between production and consumption may 
be filled by increased attention to public goods 
and services, to the purchases made by all levels 


‘ 


Last Year’s Gloom 


ome of the company reports now reacli 





shareholders make rather depressing reading 
They show below-capacity operations, shaved 
profit margins and less-than-buoyant volume. 
The flow of these reports into circulation is pro- 
ducing newspaper headlines that create a 
gloomy atmosphere. 

It’s essential to remember, when reading 
these reports, that they are not news, but his- 
tory. 

Most cover a year dominated by recession. 
Some report 6n a year that ended before the 
upturn in Canadian business had even begun. 
They are only partially affected by the trend 
to higher corporate profits reported by DBS in 
these words: “The major development on the 
income side (of the national accounts) in the 
fourth quarter was an estimated 8% rise in 
corporate profits, following a smaller increase in 
the third quarter; the rise thus appears to have 
been fairly sharp in spite of the adverse effect 
of industrial disputes during the quarter.” 

Current business news gives ample reason to 
believe that the national accounts for the first 
quarter of 1959, when they appear, will show 
another gal 

4 steady flow of company results influenced 
by the low level of early 1958 may, for the time 
shed gloom over the financial pages; but 
ing by current market prices, and the sharp 
imb they have made in the past year, investors 
least are well aware that this is yesterday’s 
gloom, not today’s. 


Non-political Heresy 


Student antics designed to alarm and aston- 
} 


ish their elders are a standard feature of the 
Canadian spring. What nteresting and in- 
structive is not the antics themselves, but the 


forms they take. 

This year, for example, the annual outbreak 
has taken the form of blasphemy, At such wide- 
ly separated universities as Acadia and UBC, 
a 


ithorities have had to take scandalized note of 






what the students have to say about religious 


Jue that 





ne, The students ar 





they had no 
k 1emous intent, but merely wished to pro- 
voke consideration of the ideas involved. instead 
of unthinking acceptance 

What's interesting is the way in which 
tics and religion have changed roles in the 





twenty years. In the 1930s when a 


alarmed the administration, it was 





h the questioning of orthodox politi- 
cal or economic doctrine. Now apparently, it’s 


'his is not healthy for politics and econo- 
n 

One eason |] tne V1 { lent targets 
i lmost certainly the pious and unctuous atti- 


le adopted toward political and economic 


thought by their elde especially their elder: 
in the United State 
The notion that anyone who question tne 


economic or political status quo must be a com- 
munist; the notion that western political insti- 
tutions are too fragile to stand close inspection 
these attitudes, so common in the statement 
of public men, must have convinced today 
crop of students that it is much more prudent 
to be a religious heretic than to be a political 


or economic heretic, even brief 


Wise Words 








“a ere icha tl ( € apti- 
ti e test | ive et to see 1 € alone see anv- 
one | t 

So i Dr. J. W. How } lustrial az 
clinical psychologist of Montreal and one of the 
oO! i of the personnel election system 
du the last war for the Canadian A 

In these great days of the gimmick and whe! 
so many people are eager to pass the buck and 
Pass over responsibility to e real or imagine 


“expert,” Dr. Howard’s recent words to the 
Ontario Society of Training Directors should 





have been useful—and to ne of them perhaps 
u ett 

Dr. Howard also 

“In this country thee again 
anvone calling hi sell da I cl iogist, 


against firms with psychologists for hire making 
exaggerated Claims for the cx mpetence of theirz 


‘testers.’ We find companies engaging people 





to do psychological work who have little or n 
basis for being known as psvchologists exce! 
t wv ( l¢ 
i i pencli ¢ 1 ft De 
é e fir e ( é “ 
t engines and t ( { I ts 
dao a | € € C tinas 
« I Ar ulance C tne r 
office they apparently make no real in 
quiry into the tr: ng, competence and experi- 
ence of ps) hologists to whom thev are givin:’ 





a very im 





portant responsibil! 


1 


to see any rapid and general improvement in 
this state of affairs. All I can do is warn you that 
here is an area where it is solely up to the buyer 
to beware. If you adopt a selective and thor- 
oughly realistic attitude and demand proof of 











ity. I do not expect 




















f ver! ant the er 
than b ividuals fe 
The € of al- 
t t mean ulte 
( a rea t ce 
eate 1 on ou I I 
] mean better educati bette ec- 
eal f pit nt li n conditions and 
f A Dale ‘ Furtl er public 
nve ent in people and the productive 
nay raise the purchasing power of ou tior 
pl e t 
In 1957, all three levels of government in 
1] federal, ¢ 1 municipal 
pent t $9.5 | this total, ex- 
( é pend I $3.8 billio s 
ent « oods and s¢ é 
yr D ipgests that f > mer i 
lie { e Cat t t i lid 1 ea 
hard ] t pub r f 
H I have t out t 
changes in government needs and pu g 


policies fhey can help to effect that might make 


it worthy e for more companies to enter tnat 
narket a1 have taken ste; » present their 
views 1 Une gent quart 


adequa ning and expt ( 
-) . +} 
more likely get you mone: vO € 
psychol ou choose.” 
Wise word 


Those Booze Dollars 


Canadians are sometimes scolded for spend- 
ing more money on liquor than on schools. Two 


] + 


speakers held forth on this popular theme at 
week’s conference of the Ontario Education As- 


sociation. 


Such exhortations are well-meant but f 
doubtful validity; There is a point that is 


usually overlooked by the exhorters 
Dollars spent on liquor and dolla pent on 
schools are the same dollar 
The Ontario budget will illust. sast yeal 
: 


4 


e province took in $66 million } or pro 


4 


and spent $96.5 million on school grants, 





The people who spent that $66 million on 
box re V 1 not have he ed Lne e ot edu- 
cation | abstaining. n the contrary, the 
would have forced the nment either to re- 
duce its help to schools by two third ) In- 
crease taxe ubstantiall 

The real cost of liquor consumed, the a t 
spent by drinke for value received, is im- 
mensely inflated by the government’s rake-ofl 

Drink have no objection to this levy on 
a luxury. They pay it cheerfully. Indeed, 

a majority of the voting public, they may be 
deemed to be the inflicters of their own punish- 
ment 

Some of them may be justly accused of 


drinking too much. But to suggest that th 
squander their money to the detriment of the 
public service is absurd. Au contraire, as the 





easick m: aid when ed if he had had h 
dinne And if one wished to pu the ~ 
ment a little farthe one could point out 


it’s the teetotaler who doesn’t pay his proper 


hare of school taxe 


China and UNESCO 


Canada’s National] Commission for UNESCO 
(the United Nations Educational, Scientific and 


Cultural Organization) took a long time to get 


tself born again but, at its first meeting, reach- 
ed a decision that suggests maturing. 

Canada proposes to join in a 10-yea! 
UNESCO project to give East and West a better 
understanding of each other’s culture, “East” in 


context meaning, broadly speaking, ‘“‘Asia 


Th cheme for cultural exchanges, is very 
he Canadian commission hag sensibly 


— 


decided that China, normally excluded from UN 


sound but 


activities, must be brought into this one. 

This, of course, should go without say 

Present-day Asian cultural values and ach 

nents can hardly be appreciated without takins 

account of what 600-million Chinese are thi 
d 





Plait 7 u ’ YY + . ‘ y 
but e governmen of China l aente 


recognition by most of the nations of the world, 
including Canada, and has no seat in UN. Can it 
be expected to co-operate in the UNESCO 





project? 

Not with enthusiasm anyway. China is to a 
great ext barred from normal relations wit} 
1 large { of the world so long as the presen 
diplomatic ring-fence stand 


And perhaps the unhappiest aspect of 


case is that recognition, after nearly 10 yea 


of impa yned and bitter debate. ke 
a wholl u nifi 1 e, Me 
ng at < ( { 
meré the prelimina nd prere te oO 
oO ternat exchange 
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r raints < bert which npn pol part 
as a party, is likely to attack 
Noting that Sir Alan Herbert has been 
up as an independent car e for parliams 
in Hart the Economist suggests, fe ive 
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are the ¢ | 
Repe eabbdatn ery i f 
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( course nd at t ri etlo 
proviso that a social worker may attempt 
sion when the operation is not nec« f 





health. 
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t, it need hardly be said, is pe 











will any candidate in this « 


that matter, run on a platf 








MR. HARRISON 


Woodlands Expert 


Once a timber cruiser in the Quebec 





Woodlands 
chairman 


nt Montreal 





Forty Years with Textiles 

John E. O’Grady, new president of 
the Cotton Institute of Cana 
devoted more than 40 years to work 
with textiles, 

Born in St. Mary’s, Ontario, he at- 
tended collegiate and business college 
there, He moved to nearby Galt, in 
1915 joined the Galt Robe Co. The 
following year, the name of the com 
pany was changed to Stauffer-Dobbie 
Ltd., and O’Grady continued his 














t k 

some time he operated the Shaugh- 
nessy mine near Lethbric f 
going to the Pass. Shé 
now operated by Lethbr 


Yon nf th Raara f 
dent of the board ot 
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‘ries, a CPR subsidiary. 
At Coleman Young s« 








We 


active in civic life 


As a further recognition of his serv- 


ices to the coal industry he has just 
been named as a representati 
attend the meeting of the coal 
committee of the Int 
Organiza 


Geneva at the end of this 





ial Lab Tr 


ions at 








ion of the U 





busine advancement which 
appointment as m 
sition he has hel 
since 
He During his 44 years with one of 
at Galt’s leading industries, John 
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rsity O'Grady has been extremely active in 














woodland 


for CIP. Six years 


Noranda, Que. 


1944, Later h 








MR. YOUNG 








What Others 
Are Saying 








1 This Together 


V ancouvel 














(Ont.) News- 





ly serious in-these proposals. When, ifever, jee ea 
The ones with the g 
living would be t 





community life. He served on the 
Galt Collegiate Institute Board and 
successor, the Galt Board of Educa- 
tion, for 10 years; he was chairman 
of the Advisory Vocational Commit- 
tee for nine years; a member of the 
Galt Hospital Trust for seven years 
and secretary for five years 

In June of 1957, O’Grady was hon- 
ored by Pope Pius XII, by being 
created a Knight Comma rr of St. 
Sylvester, in recognition of dis- 
inguished service to clety, the 
Church and the Holy See. The inves- 
titure ceremony took place in the 
Cathedral of Christ the King in Ham- 
ilton. 

Mr. and Mrs. O’Grady have raised 


a family of two boys d gir 











and although the head es puttering 
in his garden, he notes that his prin- 
cipal hobby is playing with | SiX- 
teen grandchildren 
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Going to Geneva 
d B. Young, vice-president and 
1 manager of Coleman Colli- 
its King 
Coal is having a tough time 1 t now, 
but his faith in the future has never 
dimmed. Right now he working 
round the clock to open the 
market for Canadian coai, 
the coal of the Crow’s Nest P: west 
of Lethbridge. 
“Dave” Young knows the Ji panese 
market. He was a member of the 


Canadiar 


Davi 
genera 
€ 


ies, of Coleman, Alta., 






trade mission that coun- 


1 
try last October when 
executives of the gro\ 2 
steel industry. With several mines al- 
ready shut down in the “Crow” for 
want of orders, due to the impact of 
other fuels, he is t 














hustling Scot he is to hold the lin 
He refuses to give any re ground 
and he, has the mine workers with 
him. 
Educated in his native S and, he 
has spent most of his productive years 
Canada. He is a for r general 
nanager of Hillcrest Mohawk Col- 
les in the Pass. When that colliery 
closed down he went to Cadomin as 
mine general anager and 
ears 1 that field tra i to Lus- 
¢ where ne was gé ii Manager 
oO 1e mines for four ye returning 
who ‘ far co Ol 
( try or who have not . 


touch with the wilderne 


f 10 solution only postpone 
ol in yu tn 


Regina Leader-Post, which suggs 


“T 


1 t 
It is imperative to bend every ef 


fort 





olution of this vexatious dilemma 





FREEZING FREIGHT RATES of- 


eal, argue the 


the year of grace from further 
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ht rate boosts to try to find a 





MR. ROGERS 


Real Estate Man 

Clifford R, Rogers, new head of the 
Ontario Association of Real Estate 
Boards, has sold real estate in both 
Canada and the United States and for 
almost 50 years. 

He started business in Ontario in 
1911 and recalls that following his 
first sale he bought a bicycle so that 
he could cover more properties. “No 
one asked you in those days if you 
owned an automobile.” Today, he is 
vice-president and general manager 
of A. E. LePage Ltd., Toronto 

Born and raised in Simcoe County, 
Ontario, near Tottenham, he recently 
moved back into the area, having 
bought the old family homestead. 

He interrupted iness career 
to serve in the art 
World War. After I 
gaged in real estate lling in the 
United States until the 1930s when 
he moved into the field of manufac- 
turing. During this period he was 
active in the development of the vast 
Hobby model industry and served as 
first president of the Model Industry 
Association in the United States. He 
was also director of the Air Youth 
Division of the National Aeronautics 
Association 

In 1945 he moved back to Canada 
and re-established himself in real 
estate, forming his own company, 
Clifford Ros 
A. E. LePage. 

He has been president of the To- 
ronto Real Estate Board, is a Fellow 
of the Canadian Institute of Realtors 
and a member of the Society of In- 
dustrial Realtors, and this year, in 
addition to his duties as president of 
OAREB, will be co-chairman of the 
1959 Convention of the National Asso- 
ciation of Real Estate Boards to be 
held at Toronto. He was instrumental 
In securing the location of that con- 
vention in Toronto. 

He is a member of the Albany Club 
and Kingsv Shrine Club and has a 
daughter, a son-in-law and two grand- 
children living in Detroit. 
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ELDERLY PEOPLE would be wise 
o have nothing to do with 
who call at their hor and try to 
put over a deal, rns the Dutton 
(Ont.) Advance. might ive 
other older persons a lot of grief, too, 


; 











if they would report such incident 
to police immediately after being 
approached so that these parasite 


could be apprehended and given the 


treatment they so justly deserve 





Civil Service Permanently Employed* 


(000) 


160 


195455, 


*Does Not Include 
Crown Co's, Armed 
Services, Casvols, elc. 
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SIR VICTOR SASSOON, Bart, G.B.E., a man 
who throughout his 77 years has taken a rather 
puckish delight in surprises, provided Nassau with 
the biggest surprise it has had for some time when 
on April 1 he abandoned bachelorhood and mar- 
ried his 39-year-old American nurse, Evelyn 
Barnes, of Dallas, Texas. 

A remarkable character is multi-millionaire 
Ellice Victor Sassoon. Inheriting great wealth from 
the far-flung banking, financial, milling and other 
operations of the British Sassoon family, he became 
head of big enterprises in India, China and other 
parts of the Orient, expanding them to South 
America and the United States. When the war 
with Japan curtailed activities in the Far East, 
Sir Victor centralized his management in Nassau 
and became a Bahama citizen. 

One of the shrewdest business brains of his 
time, he has, with great courage, ignored a physi- 
cal handicap which for years has largely pinned 
him to a wheel chair, which he manipulates with 
astounding agility. 

Educated at Harrow and Trinity College, Cam- 
bridge, when World War I broke out, Sassoon join- 
ed the Royal Air Force. In a plane crash a leg 
was badly injured. As a result of the shortened 
limb, some eight years ago he suffered veftebrae 
dislocation. Requiring constant attention, he en- 
gaged Miss Barnes as his nurse. During the past 
year or two he has had severa] heart attacks, 
which have failed to diminish his buoyancy of 
spirit. Speaking of the new Lady Sassoon, he said 
on his wedding day, “By her skill and devotion 
she has saved my life on more than one occasion.” 

He invariably called her “Barnsy.” Actually, 
her first name was Maud, but she changed it to 
Evelyn because “Eve” comes into most Sassoon 
enterprises. His beautiful new home at Cable 
Beach is called “Eve’s.” 

It was there that the wedding took place, the 
civil ceremony being performed by a magistrate 
in the presence of the bride’s family, a few house 
guests and one or two of the groom’s business 
associates. Up to a point it was all very hush 
hush, Close friends were uninformed. A cor 
spondent for a London paper, checking on arumor, 
phoned the residence and was told by the butler 
that there was nobody there and that he didn’t 
know anything. Guests with whom he ultimately 
got in touch would say little or nothing. Yet the 
local Tribune appeared that evening with a picture 
of the bride cutting the cake and details of the 
wedding under a-five-column headline, I'd be 
surprised if Sir Victor didn’t take the pictu 
himself. An enthusiastic photographer, he is rai 

ly seen without a camera 





rre- 








Lures 








After the ceremony, the couple left for Miami 
to attend the Florida Derby at Gulf Stream. Horse 
racing is Sir Victor’s passion. Under his own 
colors, two of his h@rses, Pinza and Hard Ridden, 
have won THE Derby, in England 
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IN GREATER MIAMI, 450 MILKMEN who 
make home deliveries for 10 major dairies, and 
many thousands of housewives, are bothered by a 
trend which may mean the gradual passing of the 

lkman as a popular figure in American life 

The reason given by the president of the Dairy 
Products Distributors’ Association is that there’s 
a definite shift of buying power toward the super- 
market. For a year now local grocery chains have 
been waging a price war as a result of wh 
route men have either lost their jobs or suffered 
reductions in their take-home pay. 











en 


. * >. 

IN ENGLAND, THE COUNTRY MILKMAN 
has almost disappeared. This because the little 
fellow has been squeezed out by 


y . VAY _< 
e big combines. 


W. J. MILKS, WHO IS PUBLIC RELATIONS 
CHAIRMAN for the Personne] Association Confer- 
ence to be held in Toronto, and an avid Post 

asks me to say a nice word about the 
on April 16. Which 
puts me on the spot, because I’m to be the speaker, 





Stop Me lf. . . 








Nerve: That which enables a aied In a bus 

to flirt with a woman who is st ling 
. oo > 

4 young mother told her seven-year-old daughter, 
Ann, that she would be bringing here a b st or 
brother before long 

The child’s reaction was not at all ent 
“T don’t want any sisters or brothers,” she § 





A few days later, her mother decided brit 
subject up again. “Well Ann,” she asked id you 









tell any of your fri is we are having a bal 

No, I didn’t,” the child, “I’m still hoping 
to talk you out of 
aman mail 
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It Wasn’t a Chureh Wedding 


Newfoundland was pushed to the Canadian altar in 1949... 


By J. B. McGEACHY 


In the’ current arguments 
about Newfoundland, it ap- 
pears to me, there is a lot 
more to be said for the island- 


ers and their flamboyant 
premier, Joey Smal)wood, 
than appears on the surface 


of Canadian comment. Com- 


ing late to this controversy, 
I may still have something 
to add. 


@ To begin with, I think we 
should remember that before 
the union of 1949 Canada was 
the eager and impatient 
suitor, Newfoundland the 
reluctant and unpersuaded 
bride. 

The marriage was not ex- 
actly a shotgun but it 
Was no occasion for cathedral] 


affair 


bells and orchids either; and 
the ceremony, if not down- 
right illegal, wasn’t according 
to orthodox democratic rit 


Newfoundlanders at no time 
legislated themselves into the 


contract; Canada and Britain 
did it for them 

@ Partly for this historical 
reason, but also in the spiri 
and letter of the bargain, the 
island will be entitled to spe- 


cial financial help 
to come 
@ Finally, though Mr. 
Smallwéod’s new labor laws 
look odd by mainland stand- 
ards, few of us are capable 
of judging whether they suit 
Newfoundland’s rather dif- 
ferent social system and the 
use of the federal power of 
disallowance would be 
tremely unwise. 

As to the political union of 
1949 I think it worth ‘recall- 
ing, some history that most 


ex- 


Canadians have apparently 
forgotten. 
The depression of the 


1930s hit the Newfoundland- 
ers so hard that they to 
give up independence and re- 


had 


vert to colonial rank. From 
1934 onward their affairs 
were managed by a commis- 
sion ‘named by the British 
government; but it was 
promised that home rule 
would be restored to them 


when good times returned. 
What with wartime de- 
mand for their products, 
American spending on bases 
and the rise of island airports, 
they were almost back on 
their feet by the rnid-1940s. 
In 1946 they chose a National 
Convention. It’ had law- 
making power. Its job was to 
explore the political outlook 
and test public opinion. 
Members of the convention 
had talks in Ottawa about 
union; the Mackenzie King 
government drew up terms. 
The canny Newfoundlanders 
may may not have been 
impressed by Canada’s gen- 
erosity. Anyway, they decid- 
ed, correctly, that the first 
step should be restoration of 
home rule. They arranged a 
plebiscite offering two alter- 
natives: a return to independ- 
ence or the status quo, i.e., 


no 


or 


They decided not to sub- 
mit the issue of union with 
Canada. 

3ut here the U 
ies, pI 


tervened 


. K. author- 
odded by Ottawa, in- 
and by’ ukase 
Newfoundland’s will 
placed the third choice gn the 
ballot. Result of the poll in 
1948: 
Home rule ....... 69,400 
Union with Canada 64.066 


against 


June, 


Status quo..... 22,311 
This should have been 

conclusive, I think, in favor 

of re-establishing Newfound- 


land a 
free to join or not join Can- 


autonomous state 


an D, 


ada as it might thereafter 
decide. But the Canadian 
and the British would not 
have it that way. There had 
to be a second ballot with 
tatus quo” dropped from 
the list of possibilities. The 
result 
Union with Canada 78.323 
Home rule 71,334- 


This meagre victory for the 
Canadian cause was obtained 
by the relentless exercise of 
Mr. Smallwood’s unmatched 
powers as a spell-binder—in 


cine 





“Mr. 
laws may be excellent medi- 
for Newfoundland, a 
still undeveloped economy. 
Voters of the province will 
have a chance to throw him 
out if they disagree with 


Act had held out the i i 
and laid down the law, 





tion, 
that Newfoundland might be 
admitted to the union on 


motion of 


its legislature and 
the Dominion Parliament; but 
this sound rule wasn’t fol- 
lowed. It couldn’t be, under 
the plan adopted. 


London, as I zaid, got into 
the argument along with Ot- 
tawa. The U. K. Parliament 
had to pass the necessary 
addition to the list of prov- 


inces in the BNA Act. Be- 
sides, Newfoundland had 
been Britain’s ward for 15 


years. It was up to the West- 
minster MP’s to make sure 
the marriage valid, 
spectable and advantageous. 

Alan Herbert, then MP 
Oxford, made the best 
in the London debate 


was re- 


Siu 
for 


speecl 


of March, 1949, (British 
Hansard, Vol. 462, pp 371- 
474). He was for home rule. 
He wasn’t against union as 
uch: but he argued that, if 


it was to take place, it should 
be ratified by a sovereign 
Newfoundland government 


Smallwood’s labor 





. 3 
him. 
' 
rural Newfoundland. In the on terms hammered out by 
city of St. John’s and en- that government. 


virons the vote went 30,081 to 
12,519 the other way. 

One has heard it said that 
he “rich merchants of St. 
is” ‘re the mainstay of 
Mr. Smallwood’s opposition 
and the villains of the piece; 


but I don’t believe there are 
30,081 rich merchants, or 
even 300, in that city. 


What I do believe, with no 
disrespect to country folk, is 


that the inhabitants of St. 
John’s were politically the 
most literate and shrewd of 


the voters; and I note that, 


more than 70% of them were 
either against union 
gether or in favor of postpon- 
ing it until their country had 
acquired a government that 
could negotiate. 

On procedural = grounds 
there was a loud protest 
when, on the strength of the 
second plebiscite and the 
say-so of the U. K. commis- 
sion (still technically boss), 
Ottawa and London legislat- 
ed Newfoundland con- 
federation. As a writer, I took 
a small part in the protest 
.. The island itself, as noted, 
didn’t legislate on the sub- 
ject; it couldn’t, having no 


1+ 
alto- 


into 


continuance of commission legislature. 
rule. Ever since 1867 the BNA 
“pus 
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Here's an easy way 
to plan for your 
retirement! 


Easy because you may make deposits when you 


“I am tired of hearing 
people say we are doing the 
right thing in the wrong 
way,” said Sir Alan. “We do 
not say this at a forced mar- 
riage or a rape. We do not 
say: ‘The young lady must 
go to bed one day. What does 
it matter what the arrange- 
ménts are?’ ” 

That was the line I took at 
the time. On looking up the 
British debate I find myself 
quoted, by one of Herbert’s 
supporters, to the effect that 
before 1934 Newfoundland 
had been a sovereign nation 
like Canada. 

The quotation continues: 
“The procedure by which it 
now proposed to unite 
Newfoundland and Canada, it 

quite clear, violates the 
BNA Act; it violates the 1934 
agreement between Britain 
and the island; and it ignores, 
or at any rate treats as of no 
consequence, the sovereignty 
of Newfoundland. Countries 
which arrive at independent 
maturity, Newfoundland 
did, do not usually have their 
future decided for them by 
non-representative commis- 
sions appointed by an outside 
authority.” 

So I argued in early 


IS 


as 


1949. 






wish and for such amounts as you wish. Easy because 
you're not committed now to a retirement age or a fixed 
pension—your retirement inceéme commences when 
you're ready at any time prior to age 71. Your 
deposits, up to 10% of earned income, are tax exempt. 
It’s a step we'll be glad to fully explain. 


a@ Plan every step with 
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I still think I was right, as 
were Sir Alan Herbert and 
his friends. But of course they 
were voted down by a tre- 
mendous majority. The Brit- 
ish House couldn’t possibly 
reject a BNA Act change re- 
quested by he Canadian 


eS 





secession 


, 

fy 

4 
+ 
t 


Parliament. 


Why do I rake up this his- 


tory in 1959? Certainly not to 
argue 
valid 
point) nor 
cessionist agitation. 


1 
the 


that 
(an 


union 
if moot 
encourage se- 


IS iIn- 
academic 
to 
Mr. talk of 


mere 


Smallwood’s 
indeed 


rhetoric. Newfoundland is not 
strong enough to stand alone; 


but neither the U. S. nor 
Britain would consent to an- 
1ex it now. Either might have 
1948 but today 


be an action too 


lone so before 


his would 
unfriendly to Canada to be 
practical 


viewed as politic 

Newfoundland is assuredly 
with us until death do us 
part; but the 1948 history is 
still highly relevant as a re- 
minder. Why were Canada 
and Britain so reluctant to 
let political history take its 
natural and correct course? 
Did they fear that the New- 
foundlanders, once on their 
own again, would haggle with 
Ottawa and on even 
better terms than they ob- 
tained when they were politi- 
cally powerless? 

Any Newfoundlander, I 
should think, would put th 
interpretation on events and 
is fully entitled to say to the 
rest of us now: “We were not 


insist 


at all eager for union. We 

might have made a better 

bargain with the U. S. But 
g 


you in Canada were impatient 


and pressing. You were in- 
terested in our Labra‘lor iron 
and our strategic position. 
With no legislature or gov- 


ernment to speak and act for 


us, we were urged, beguiled 
and cajoled into accepting 
your terms. Now the very 


least you can do 
your contract 
and even generously 

There is, I suggest, no 
answer to any Newfound- 
lander who puts the case in 
that way. 


is live up to 
scrupulously 


gue out the finan- 
cial question here, except to 
make a few general points. 
Newfoundland, at the date of 


I won’t argu 


union, had a per capita in- 
come one-half thet of the rest 


of Canada; it produced only 


one-tenth of its food need 
its manufacturing industries 
offered jobs to fewer than 4 


of workers. Its on 
nomic advantage as a separ- 


its 





ate country, the importation 
of the goods it needed free 
of duty, was lost when it 


entered confederation 

It was, for the most part, 
a primitive society in 1949. 
There’s an implied promise in 
the terms of union that Can- 
ada will help the Newfound- 
landers to create and main- 
tain public services at a 
reasonable minimum stand- 
ard. This duty is not yet dis- 
charged. We have only begun 
to do a job that could not 
possibly be completed in a 
decade, considering the low 
mark from which Newfound- 


land started its Canadian 
career. 

Mr. Smallwood (to whom, 
by the way, we owe a per- 
sonal debt as the single- 
handed maker of the union 
we sought) may sometimes 


irritate our subdued mainland 
taste by his passionate politi- 
cal style. He was hasty and 
inaccurate, I think, when he 
exclaimed “Betrayal!” at the 
news of a recent Ottawa de- 
cision about future federal 
aid. 

But Ottawa should 
fully avoid even the appear- 
ance of hedging or wriggling. 
In the light of 1948 events (to 
wrap up my argument from 
history) we will be guilty of 
a particularly mean kind of 
welching if we fail to honor 
our commitments to the hilt. 


care- 


Coming to Mr. Smallwood’s 
labor laws, I note a strange 
contradiction. 

It’s a widely held opinion 
that the strike ;weapon is ob- 


solete. It’s common knowl- 
edge that a few of the big 


international unions are run: 


by swindlers and banditti. It’s 
notorious that unions in gen- 


eral, when it comes to picket- 





ing, break the law as a matter 
of course. Many Canadians, 
inside and outside org ed 
labor, think it unfo te 
that Canadian unions have 
American affiliation. 

These facts and opinions, 
far from being unmentionable 
in polite society, are the 


common coinage of ordinary 
discussion. Yet when Mr. 


Smallwood presents a law 








takin act int I 
gets it passed b 
lature, there a t 
out Lab¢ Spt 
nounce l! as a d 
i an ternational 
1inst betray- 
ing by the intemperance of 
thei language (as people 
often. do) e weakness of 


their case. 


Mr. Smallwood 
destroying 


is accused 
inalienable 
rights; but I suggest that he 
has done nothing of the kind. 
Much nonsense is currently 
talked about rights. The be- 
ginning of wisdom is to use 
the word right, correctly, to 
mean a benefit or advantage 
guaranteed by law. 


of 








It’s a popular myth that 
from a few abstract proposi- 
tions, like “fall men are free 
and e ual,”” one can deduce 
what the law on rights ought 
to be at any time OI place. 
This isn’t so. Rights must al- 
Ways aepe nd on circume-= 
stances, including tribal cus- 
toms, average wealth and 
culture, religious beliefs and 
SO UO 

Perhaps in free countries 
there are some rights — free- 
dom of speech, worship and 
assembly—so well established 
(though Mr. Duplessis doesn’t 
think so) that they are pre- 
sumed to be eternal, change- 
less and sacrosanct. But there 
are other legal rights, those 
of particular classes of people, 
that are not in this category 
at all 

The distinction, I think, is 
quite easy to make. “Basic” 

ignts are rights of the per- 

n against the state and be- 
long equally to everyone; my 
freedom of speech is equal 
to yours and does not limit 
youl But cla rights are 
normally  obt ed b one 
group at the « ense Of an- 
other. A’s economic rights 
and privileg limit B’ 

Such are the hts of arti- 
sans, farmers, employers (if 


. nts), prop- 
erty - owners, inventors 
(through patent laws), 
ists and writers (through 
copyright), and so on. 


art- 


Rights of this kind, con- 
ceded matter of social 
convenience, are usually won 
in the course of pretty ruth- 
less competition for economic 
and political power. They are 
neither absolute nor change- 
less. On the contrary, they 
vary widely from place to 
place and time to time. 


as a 


For example, “the rights of 
property” have been so di- 
minished that the very phrase 
which I have put in quotes 


sounds like an echo from the 


past. It used to be assumed 
that a man had at least the 
right to dispose of his own 
income; but today the state 
may dispose of 75 to 90% 
of it 

Is this tax a greater or a 
smaller invasion of private 
rights than the denial of a 


right to strike? I offer 
no opinion because it would 
be irrelevant to the argument. 
My point is simply that the 


“correct” answer depends en- 


union’s 


tirelvy on who wields political 


power at the time and in the 


once 


place c rned 
Let it be conceded that 
premier of a mainland prov- 


ince would at present 


no 
I) 


\tr 
intro=- 


duce a law like the New- 
foundland law that forbids 
strikes and empowers Mr. 
Smallwood to dissolve union 
at will. It is an extreme law 
by present-day standards in 
most places; but this is no 


proof that it doesn’t suit the 
public opinion and social sys- 


tem of Newfoundland, a still 
undeveloped economy in 
which (to come to the case 


in point) part-time fishermen 


eke out their modest earn- 
ings by working as part-time 
logger 


The Smallwood legislation 
may be excellent medicine 
for such a community. As 
the premier has a record 
as a friend of labor, having 
tramped his province as an 
organizer, he should certainly 
be given the henefit of the 
doubt. 

In anj 


land public, at the approach- 


case his Newfound- 















ing election, will have an 
opportunity to throw him out 
if they disagree with him. It’s 
their business to decide what 
ort of DO iws the want 
T f ro¢ ede on 

e 4 iety 
oI stand S conventions 
in economic policy. 


These are sufficient reasons, 
appears to me, why Ottawa 
should refrain from disallow- 
ing the Newfoundland meéas- 
ures. But an additional reason 
is that perhaps the power of 


1 
i 


oe 


oa 





il] ought not to 
exist 

The doctrine of our con- 
titution is that the provinces 
ave plenary power within 
their legislative field. The 
courts ll rule their meas- 
ures ultra vires if they step 


outside that field. So long as 


they stay inside it, is it (or 
ld it be) Ottawa’s busi- 
ness to compel them to ad- 


here to one particular eco- 
nomic philosophy? If so, 
which one? 

Of the many thousands of 
provincial laws passed since 


1867 only 112 have been dis- 
allowed. Most of these vetoes 


occurred before 1900 when 


Ottawa still regarded the 
provinces as “subordinate” 
pows ( glorified: county 
councils. The weaker prov- 
ince the West and the 
Maritimes, felt the federal 
disciplinary hand far more 
often than Ontario and Que- 
pec 

Ernest Lapointe held the 
vie that the right of disal- 
lowance had lapsed from dis- 
use; and the government: of 
which he was a member re- 
fused, despite many urgings, 
to veto Quebec’s notorious 
Padlock Law, a clear viola- 
tion of the right of free 
speech But in 1937 it lid 


disallow Bible Bill Aberhart’s 
zany Alberta laws purporting 
to license banks and put them 
under the of his 
Social Credit 

These laws 
ultra vires 


‘ 
a federal 


control 
3oard. 
were plainly 
since banking is 
matter, and the 
would have quashed 
them in due time. No doubt 
the federal veto was justified 
as an measure 

prevent the speedy wrecking 
of Alberta’s banking arrange- 
ment 


After 1937 there was dis- 
allowance of other weird Al- 


courts 


emergency to 


berta statutes up to 1943, 
since when this federal power 
has not been used once. 


Whether it has lapsed or not, 
there no case for its use 
in Newfoundland now. Apart 
from that, mere prudence 
suggests that it would be a 
mistake to give the New- 
foundlanders another griev- 
ance against the rest of us. 
Let them run their own show, 
as they did for 300 years. 


is 


—_ 


————— 


| 
| 
| 
| 
| 
| 
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Bell Telephone 


Shares Now Yield About 


=< 

3% 
We recommend Bell Telephone 
common shares and will tell you the 
most advantageous way to buy them— 
either by the purchase of shares or by 
the purchase and exercise of the exist- 


ing rights. Come in, write or telephone 


us today. 


A. E. Ames & Co. 


Limited 


Business Established 1889 






SCHOOL 15, WOODHOUSE, ONT. 


SCHOOL HEATING 


Let Gar Wood experience in this specialized field help 
you provide perfect comfort at the lowest possible 


annual cost. 


AUTOMATIC HEATING 
AT ITS BEST! 





WARM AIR & HOT WATER 
AIR CONDITIONING 


WRITE FOR THIS FREE BOOKLET 
ON GAR WOOD SPECIALIZED 
SCHOOL HEATING 


Write fe 


ENGINEERING INDUSTRIES 


Co. LIMITED 
15 BRANDON AVE., TORONTO 4, ONT. 





























Come to a surielime island NOW... 


BERMUDA 


FREE 


Write today for 
16-page brochure 
in full colour. 
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It’s always vacation time in sunny 


Bermuda. You can fly there in a few 





short hours, or cruise there by ship oe 


find beautiful coral beaches, a world 





of all-year sports, wonderful sights to see, 








gay social life. Bermuda’s hotels and 











charming guest houses are noted for 

















fine accommodations, food and service. 














Plan now... with your travel agent! 






































THE BERMUDA TRA DEVELOPMENT BoaRD 
Dept. TP-94, 111 Richmond St. West, Toronto, Ont. sy 
s . 
Please send free Bermuda Brochure to 
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Street 





City 
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Mclvor is chairman of the board of Robin 


Hood Flour Mills, Limited, and for 21| bombs, and by the University of 
yeors was chief commissioner of the Michigan 

ion Wheat rd, ae, 
Cosetion ee It was made by Dr. Robert 


etter ee se en et me ete scm om W. 
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(CONTINUED FROM P. 1) t 


| value, according to one of the 
discoverers. 
The essence of the ideas is an 


Ss 


unusual variation of the prin- F 
ciple known to science as the ' 
“thermocouple”: If two unlike 


metals are welded together in 
a particular pattern, and one of t 
the welds is heated and the}, 
other cooled, an.electric current F 
lis produced. 


The discovery wa 


GEORGE H. “McIVOR, C.M.G Known In a joint announcement | k 

by the U.S. Atomic Energy |} 

THE CANADIAN BANK OF COMMERCE | Commission’s Los Alamos La- }} 
announces the election of George H. Me ; De ete a Ee ac ; at 
Ivor as a director of the bank mr.| DOratory, New Mexico, the lab 


that developed the first atomic 


Pidd, physics professor of 


boilers 
atomic 


Happy Tidings for Uranium’ 
Atom Power Breakthrough 


he university, now working 


with the university’s permission 
at Los Alamos 


It has been suggested by 
ome commentators that if Dr. 
»idd’s idea could be perfected 
t would abolish the need for 
and steam turbines in 
power stations, and 
hereby substantially reduce 
heir capital cost. 

A closer examination of the 


system suggests, however, that 
made | this would probably not be so 


vecause the system would still 
ye producing a great deal of 
1eat that could not be turned 


directly into electricity. 


One of the easiest ways of 


disposing of this heat, and one 
of the most fruitful, would still 
be to boil water with it 
drive steam turbines. 


and 


There would, however, be the 


extra bonus — which might be 


| 
Put your money 
to work... 





i . couple 
4 


| very considerable. 


The phenomenon of thermo- 
is used in industry to 
measure temperatures in fur- 
and other inaccessible 
places but, in spite of much re- 
search, it has not yet been pos- 
sible to exploit it as a source 
of power for a number of rea- 


naces 


| sons: 


@ To produce large currents 


| very high temperatures must be 


employed. 
@ The combinations of metals 


| that produce the highest cur- 


|}rents are not good at standing 


earn on 
Canada | 
Permanent | 
Debentures 


for any term from 1 to 5 years 


Your money eorns money, grows faster, when you invest 
in Canada Permanent Debentures. High rate of interest, 
easy to purchase, approved trustee investment— backed 
by the Company that has served Canadians for over 
100 years. 


CANADA PERMANENT 


MORTGAGE CORPORATION 
Capital and Reserve $18,500,000 


59-12 





fam MAIL COUPON TO YOUR NEARBY BRANCH OR TELEPHONE ft 
Canada Permanent Mortgage Corporation, ! | 
| 320 Bay Street, Toronto 1 (Telephone EM. 4-4461) | | 
Isend me full information on Canada Permanent Debentures! | 
| | 
IName 

oa 
lAddress_ petite I 
bee ce cee ee ae ee ae ee ee eo ee oe a a a | 


How the Zippo Lighter | 
can work for your | 
business 24 hours a day | 


The world’s most dependable lighter promotes customer 
relations — spurs incentive programs — implements safety | 
programs — and keeps company names in the public eye. | 


Here are a few examples of how| 
Zippo lighters have helped busi- 
nesses like your own. 
1, Leading manufacturer of hand 
tools uses Zippos to maintain one 
of the best plant safety records in 
industry. 
2. Blue-chip building products 
concern gets suggestion program 
off to good start by awarding 
Zippo: lighters. 
3. Leading maker of coin-operat- 
ed music machines uses Zippo 
lighters to keep up sales en- 
thusiasm. 
4, Insurance company reminds 
prospects of services with never- 
failing Zippo lighters, 
5. Gasoline station operator pro- 
motes customer loyalty with per- 
sonalized Zippo lighters. 

(Names will be sent upon request.) 





Zippo lighters have the most’ un- 
compromising guarantee in the an- 
nals of Americain business. Re- 
gardiess of age or condition a 
Zippo is guaranteed to work as 
long as you have it or we fix it free! 


aS a 


ond 


Now the world’s most dependable 
lighter in the new Slim-Lighter 
shape. Here is famous Zippo's 
running mate, the new Zippo Slim- signatures along with company trade 
Lightei. It was especially designed marks or any design you want. 
for those who want a slender, light- complete information about this serv- 
weight lighter. The new Slim-Licht 





Facsimile signatures are now available 
on Zippo lighters. Zippo lighters can 
personalized with individual 


new now be 






has the same dependable Zippo facturing Company Canada, Limited,} between climate for business. 

— Niagara Falls, Ont prices are showing persistent, if faint, signs of rising again. 
Zippo Manufacturing Company ¢ Lim Niagara Falla, Ont. | This is the case despite widely-held investment opinion which 
eee eg ee ee ee ae eee ee ror a ches iene "7 


Gentlemen: Please furnish me with complete information on Zippo 
lighters and your special design service. 


| 
| 
! 

; 1 Zippo Manufacturing Company Canada, Limited, 
Dept. FP33, Niagara Falls, Ont. 
| 
| 
| 
| 
| 
! 


Name Position 


| than 


For 


ice, write to Dept. M 30, Zippo Manv- | 


| 
| 
| 
| 
of the gain coming in 
| 
| 
| 
| 
| 


up to high temperatures. 
@ The efficiency of the energy 
conversion has rarely if ever 
exceeded 10%. in published ex- 
periments, compared with effi- 
clencies of 30° and more in 
steam power stations and more 
40° in many internal 
combustion engine systems, 
Dr. Pidd has apparently got 


| around all these difficulties in a 
most ingenious way. 


First of all, he found that 
currents were still produced 
when the vapor of the metal 


| cesium was used (instead of the 


usual solid) in conjunction with 


} uranium, 


He is believed to have substi- 
tuted uranium carbide (a com- 
pound of uranium and carbon, 
very resistant to heat) for the 
normal metallic form, thus per- 
mitting a very substantial in- 
crease in operating tempera- | 
tures. j 

The “battery,” according to | 
first reports, took the form of a | 
fruit juice-sized can containing | 
the cesium gas, and with a rod 
of enriched uranium carbide 
three-quarters of an inch long 
and one-quarter of an inch in | 
diameter, in the centre. 

The low temperature side of 
the thermocouple was formed 
by cooling the outside of the 
can. 

The high 
produced in 


temperature 
the uranium by 
putting it in a reactor so that 
neutrons from the chain reac- 
tion would provoke atomic fis- 
sion in the rod, 


was 


Current then flowed along a 
wire connecting the rod and the 
can, just as it would from the 
central electrode of a dry bat- 
tery cell to the metallic cover 


Scientists, before the experi- 
ment, expected a small current | 
to flow for a few minutes only. 

Instead, a current of 30 to 40 
amperes flowed at 3.8 volts for | 
12 hr. before they decided to 
dismantle the apparatus to find 
out what had happened to the 
various components. | 

A current of this sort is 
equivalent in volume to that re- 
quired to light a powerful do- 
mestic lamp bulb. : eine 

Dr. Pidd reckons that it 
should now be possible to build | 
a research reactor based on the 
new idea in about two years to 
gain more information. 


power station methods, by in- 
terspersing many such batteries 
throughout the reactor and 
balancing neutron losses in the 
cesium by extra uranium or by 
further enriching the uranium. 


One problem is that cesium 
itself is fairly greedy. for neu- 
trons although in this case it 
would, of course, only be used 
in gaseous form, which would 
reduce losses. 


In whatever form it was used, 
substantial amounts of energy 
would be required to cool the 
outside of the battery cans. 


Dr. Douglas Andrews, associ- 
ate professor of nuclear engi- 
neering of the University 
Toronto, told FP: “The an- 
nouncement is extremely inter- 
esting and the method used 


If the principle proves fea- 
sible, then it might be used in 
conjunction with standard atom 


The Outlook=""""~ 


(CONTINUED FROM P. 1) 


days and is going to pull employment up with it. Industrial 
output made it halfway back to record levels early in 1958 and 
then got stuck there until the end of the year. Now it has 


recouped about 80%-90% of 


quarter estimates, and appears all set for a surge ahead. 

a Corporate profits are whipping up due to better sales, better 
productivity and lighter investment in inventories. 
the fourth quarter of 1958, profits registered a sharp 8% 
crease over the previous three months. 


Signs are that a somewhat 


took place again in the first quarter of this year — perhaps 
5% — and the earnings outlook is still bright. 
@ Consumer spending has been and still is a major stimulant. 
Consumer outlays shot up 3% in the fourth quarter with a 
15% gain in durables setting the pace. 

Indications are that the consumer is willing and able to keep 
For example: Total car sales in the 


up the spending spree. 
first few months of this year 


over a year ago, while production of Canadian-made ‘cars 
will likely show a 12% year-to-year gain in the first quarter. 
But business analysts who believe 1959 will be a year of 

| moderate growth only, point to these 


| factors: 


| >» Exports are giving more indications of receding from last 
year’s high levels. In February, for example, Canadian goods 


| sold abroad were off 11%, 
| seasonal influences. 


down this much, but it’s still 


any sudden upsurgt in foreign demand for most Canadian re- 


source-related products, 


> Construction contracts, especially those for housing, are slid- 
| ing off from,the high levels of the year end. Best estimates 
place 1959 thsidential building at 


| year vs. 164,000 in 1958. 

| > There’s still no sign of a 
by business. 
5.5%. In the U. S.. 


outlays over 4% 


General Research Associates, Toronto business consultants, 
sum up the current climate for business by saying: 

“Despite conflicting tendencies, the balance of forces in the 
Canadian economy remains clearly on the side of expansion.” 


cm 
Some pre-budget doubts 
Industrial stock prices on 
the first 


months. Some of 


buyers. 


Credit Analyst: 


“Long-term portfolics need not yet be disturbed .. . Those 


It’s unlikely that the full year will be | 


Year-to-year decrease for 1959 will be about 
by contrast, business plans call for 1959 
higher than last year’s. 


in 1959 have rubbed off on the stock markets. 
example, fallen back slightly after their big climb in recent 
flowing in have already been discounted in advance by stock 


A note of caution is sounded by various investment consult- 
ants. Bolton-Tremblay, for instance, comments in its Bank 


lost ground, according to first 





During 
in- | 


smaller but still sizable increase 


are up an estimated 15% or so 


important limiting 


after taking into consideration | 


hard for many producers to see 


150,000-155,000 starts this 





turnaround in capital spending 





” * | 
| 


about how fast growth will be 
the. Toronto Exchange have, for 


quarter’ profit indications now 


who have been fully invested since spring or summer 1958 


have cushions of profits. 


Between early March and early April the price of short- 
term government bonds such as the 3% 


1960 edged up from $96.70 


Those however, who are only now 
deciding to take the bull market plunge could conceivably have 
to dispose of their shares later at little or no profit.” 

Bond prices are also reflecting the passing betwixt-and- | 


After nearly a year of declines, ring equipment. 


refunding loan due versatility. 


to $97.10 and longer-terms such 


as the 3°4% due 1975/78 rose from $85.75 to $87.50 with most 


the p< 


ist week or so. 


Bond portfolios held by investors outside the banking sys- 


tem have grown steadily over the past few months, indicating 
some renewed investor interest in fixed dollar obligations. 


A budget designed to keep the dollar “sound” could lead to 


temporary stability of the bond market arid to some short-term 


increases in bond prices. 


| 


TRANS-CANADA 


the pressure off you! 






my 


with a long-distance 


Nothing is better than actual conversation to clear up 
out-of-the-office business problems quickly, easily, 
completely. To get the vital information you need, to 
reach a client or out-of-town contact fast—just pick up 
the telephone! Long Distance provides the complete 
solution to almost any business. communications pro- 
blem in a matter of seconds! Let Long Distance take 


A 


April 
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call 


Improve your business 


The advantages of the 
“Call Collect Plan” and 
“Conference Calls’ will be 
quickly explained by your 
telephone company 
representative. Cali your 
telephone company 
business office today. 





TELEPHONE SYSTEM 


Nation wide Telecommunication Service 


experiment will show whether G ace I 


t can be of practical value. 


“Much will depend on the 
efficiency of energy conversion 
in the thermocouple. It would 


need to be well over 30% to be 
tive with existing meth- 
ods unless it brings a substan- 

il reduction in capital costs.” 


compet 


Cesium, a silvery white 
found in various ore 
combinations in South Dakota 
and island of Elba in the 
Mediterranean. None is mined 
But there are be- 
lieved to be orebodies in several 


al, is 


+h 
tne 


in Canada. 


areas 


| This equipment was especially designed for the 
believes further price declines lie ahead. purpose by Company engineers . 


an out- 


standing demonstration of their skill and 


Your inquiry will be promptly handled. 














ine Great Lakes Run April 27 


Grace Line, New York, will in- Second sailing from Chicago, 
augurate its new service, (FP,| May 4, will also call at Toronto 
March 28) between Great Lakes| and Montreal. Its itinerary takes 
and St. Lawrence River, Carib-|in Havana,~Cuba; Kingston, Ja- 
bean and South America April) maica; Maracaibo, La Guaira; and 
27. Port-of-Spain, Trinidad. 

- Ic Leper Third sailing from Chicago, 
ae U.S. ee eee — May 11, also calling at Toronto 
— C-2 type freighters wn and Montreal, will include calls 
550,000 cu. ft. capacity. There at Havana, La Guaira, Puerto 
will be regular service e€VeTy) Gapelio, and Maracaibo, and Bar- 
week or 10 days. ranquilia. 

First sailing from Chicago, Ships will be available for di- 


rect service to Curacao, N.W.L; 
Cartagena, Colombia; and other 
Caribbean and South American 
ports as cargo inducements are 
offered. 


April 27, calling at Toronto and 
Montreal, is bound for La Guaira, 
Puerto Cabello, and Maracaibo in 
Venezuela, and~ Barranquilla, 
Colombia. 


Se TT 


me ONLY CANADIAN PRODUCER OF 
| ROLL-FORGED RINGS 


LANGES, retainer and pressure rings, gear 
blanks, etc., are now produced by Canforge 
with the installation of powerful roll-forged 


Rings are roll-forged in sizes up to six feet in 
diameter with an eight inch face. 


They are produced under closely controlled 
metallurgical conditions in carbon, alloy orstain- 
less steels, to accurate limits of concentricity. 


Previously these rings were imported . . . now 
you can take advantage of Canadian manu- 
facture and Canadian prices. 
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Ice-Free Seaway 
Not Just a Dream 


(CONTINUED FROM P.1) {of bubbli: Na vater to the 
‘ ,| surface. The water wasn’t ap- 
there is no warm water and 

rec iD A ca 4 e ocean- 

drift ice is a problem. a 
However, it is proving in- Instead, higher-salinit wates 
creasingly successful elsewhere. | ., Stn Matlatn tien” te wee 
at we OoLLoOInN Wa DUL L 


Atlas Copco Canada Ltd, _re- 


the top, using an air compres- 
ports there are now about 15 : 


sor. Freighters were able to 


major bubblers in Canada—in- ap 1 nts i 
r . t. come into port well aiter tne 

cluding Quebec City, Baie Co-| nbrinal ‘season-end 

f norme season-ena 

meau and the Lakehead — an . . : 
nd the . d and For Canada, this may be a 


an unknown number of smaller 7 
ae r of Her boost for northern mineral de- 


ones. 
rte velopment. 
The bubbler now seems to be A 


a@ proven success at keeping 
harbors clear. 


problem in tapping the 
huge resources of the North is 


tha chart chinning ye shin 
aa : : ne sno! nipping season, wnhicn 
Atlas Copco this week réleas- oneal hie stockpilis litic 
> F nake Jif StOCK PINE cf 
ed details of its installation at : a: ae 
necessary in ice-iree iocation 


Thule, Greenland, an ice-grip- if 
ped U. S. base 800 miles from 
the North Pole 

A bubbler kept the port open 
last fall 40 days beyond 


bubbler can extend 
northern port season by many 
week or even month 
stockpiling problem lessen 
This should speed mining de- 


th 
the 





usual three - month season. It | velopment in Ungava and the 
may also open it weeks earlier! tiugson Bay area, where there 
than usual. ieee erarrer | Sechiew 
At Thule it wasn’t a itter | F 2 the _ be 
oo oe . ) operation is W inted ¢ 
e Thule experien Atla 
Copco 


Another piece of hopeful news 








recently was the success in 
keeping open the Seaway’s 
westernmost lock during the 
past winter. 
- Va ione t con- 
I f f ( ind 
reage use of pi ind I : 
pole ind the curren om th 
GOODIS, GOLDBERG, DAIR LIMITED | nearby J ois ¢ dam 
, It was done throu shee! 
is an advertising agency + , : 
ded j | b Ij | necessli) order to Sea- 
edicated to the ve ief that way work completed Thus it 
its only reason for existence lies proves nothing directly about 
in its ability to treat its clients’ | the economics of winter sailing 
problems in a fresh way |} in the Seaw: 
9 . Qan4 1A rot +} ++ “mma . 
We believe that every phase p But the fa that it could be 
feline aonduats done at all—there were many 
oduct 1s vart 
; & Pp! ae f loubters—is garded as a tri- 
of the agency's responsibility— | ymph by backers of winter 
its appearance, packaging, shipping. 
marketing and advertising. 
, 5 <ETING PLAN 
We welcome enquiries from MARKETING PLAN 
Federal Pacific Electric Co., 


advertisers who have become 


a little jaded with the 


Toronto, has announced its in- 


tention of marketing most of its 

conventional approach and are products through a selected group 
looking for original thinking of distributor out : Equip ‘ 
. ot a nigniy p lall a nature 

and creative ingenuity, quiring serv ice s of a trained ap- 

, plication engineer will be handled 


by the companys 

$3 ST. CLAIR AVE. W., TORONTO/WA. 3-8401 ae : 
substantial boost in 
6292 UNIVERSITY ST., MONTREAL/UN. I-G181 | budget is planned 
= ¢ . 


“Only Confederation 






MN 
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¢ LIFE INSURANCE 


¢ PLUS DISABILITY 


Life 


AFTER 6 MONTHS of 


before age 60, this 


Pay up to half salary 


Waive premiums on the amount 


Here's a typical example: 


A Sales Manager, age 35, is 


®@ He 
ninth year. 


will receive 


TOTAL PAYMENTS 


@ After six months 


disabled, 








own staff. A 


advertising 


you a Group Life Plan with 


| 
Dility, 


new Confederation 


$400.00 a month for 25 years 
$20,000 Life Insurance will be paid on death .. 


disability 


Go-Go in Sales. 


(CONTINUED FROM P. 1) 


ago, a 20 ft. x 30 ft. cot- 
tage was considered a big sale. 
just average as people 


ake advantage of better terms 


years 


+ 
, 
NOW ILS 
+ 


+ 


to make a cottage a home away 


home, 


from 


@ Canadians, especially in On- 
tario and Quebec, are more cot- 
tage-conscious as a means of 
getting away from it all. In 
Quebec, there’s a strong trend 
towards winterized cottages, as 
families use them for winter 
sports as well as summer holi- 
days. 


In 1947, 
pre-fab cottage was around 
$500. Now they run as high as 
with the average cost 
around $2,500. Pre-fab homes 
run from around $2,500 to $10,- 
000, with average package price 








cost of an average 


$6,000, 


| $6,000. 


New and larger designs are 
being added to most prefab 
manufacturers’ lines each year. 
Another sign of a growing in- 
ry: Nine prefab exhibitors 
at this year’s Sportsmen’s Show 
in Toronto as against three in 
former years. 





Colonial Homes Ltd., Toronto, 
of the largest, has a sub- 
idiary in the U. S., introduced 


one 


Ranch Plank—vertical two-inch 
thick siding which does away 
with two-by-fours—has now 


licensed U. S. firms to sell Ranch 
Plank in the U. S. market. 


Prefab builder's still look to 
the home field for their biggest 
market. In Ontario cities like 
London, St. Catharines, Hamil- 
ton, and Oshawa, business is 
good, Toronto and Kitchener, 
with restrictions that demand 
brick construction, are, so far, 
poor markets. 

The Maritimes has proved a 
good market for both homes and 
cottages. Ontario, Quebec and 
Maritimes, rich in lakes, have 
provided a big market for cot- 
tages. This market is growing 
rapidly. 

The future: Only steady 
growth ahead for both cottages 
and A good house at a 
price, manufacturers feel, 
will help them dig even deeper 
into the home field. 


homes. 


good 


Life offers 


’ 


i 


both these benefits” 


INCOME TO AGE 65 


Now for the first time, you can provide long-term 
income protection for your employees should they 
be disabled for prolonged periods. 


This new Confederation Life Plan offers: 


GROUP DISABILITY INCOME 


arranged with Group 


Insurance based on a salary schedule. 


NO REDUCTION iin the amount of Group Life Insurance 


as a result of disability income payments. 


providing such occurs 
Life Plan 


wills 


laccording to thé plan selected) 


subject to a maximum payment of $400.00 per month. 


of Group Life Insurance, 


earning $10,000 per year. 


He is insured for $20,000 Group Life and $400.00 per 
month Group Disability Income to age 65. 


is totally disabled by a heart attack in his thirty- 
lf he remains totally disabled to age 65 he 





obscavencee SISRSCO 
20,000 

obé6 ca eles $140,000 
he receives $400.00 per 


month until recovery or up to age 65, And all premiums 
on his life insurance will be waived while he is totally 


Call your Confederation Life man now 
for complete details. 


onjederation 


ASSOCIATION 


Life 


HEAD OFFICE: 321 BLOOR ST. £., TORONTO 


By CLIVE BAXTER 
MONTREAL (Staff) — Talks 


under way in Washington this|first on the list of potential Objectives —To help develop . each participant a well- 
week may give Canada its long- | custome: British American Oil Co, has rounded philosophy of management and a 
sought penetration of the U, S.| A spokesman for Allegheny | let the contract for construction familiarity with the company-wide point of 
civil airliner field in Washington told FP his line’s of the third stage of its giant view, in contrast to that of any present 
The possibility: Sale of a fleet, thinking called for an initia]| 8S processing plant at Pinche1 specialization, in its application 6 .major 
of $1.25 million turbo prop| order f six aircraft, to be in-| Creek, Alta. problems of corporate policy, thus to aid 
Canadair 540s to Allegheny Air-| creased later by stages depend- To cost an additional $4 mil- the executive to prepare himself for the 
lines for use in a revolutionary |ing on demand. He would not/| lion, the new project will raise possibility of greater responsibilities in the 
new air commuter service,  lestimate what the final figure | Plant’s daily raw gas capacity future and to assist business enterprise in 
At mid-week a spokesman for | might be. from 120 million to 180 million building and perpetuating the most compe- 
Allegheny told FP there was a However the present fleet | ©: ft. and further increase pro- tent management organization. 
good chance that Canadair consists of “11 Martin 202s — a| duction of propane, butane and Proceedings -—Lectures and seminars by regular faculty 
would make the sale. twin-engined aircraft the same | Condensate members of the University’s School of 
This is the background: general size as the 540 and It will also enable all three Commerce and distinguished visiting lec- 


Allegheny flies a network of 
short-to-medium length 
in the eastern U, S. It 
some 50 cities. 

The line now has plans to ex- 
pand both northeast into New 
England and southward. Route 


have been filed ac- 


routes 
serves 


application 


cordingly. and 11 — with present routes. C i. View Bien ei Wie thie Se 
: P — > As oi ns . anada Fipe Line Co, 1 iirc con ; > y . — : aw 
Allegheny planners want to! If the new routes are granted it pea ‘ P * i QUEBEC TELEPHONE CO. has BELL TELEPHONE CO. OF 
: . . :; stage is necessary as de- ; a 
offer a new cut-rate service with might be substantially higher, | >.°°* oe 7 en on issued an additional 28 common | CANADA has issued 16,609 shares 


no frills. 


a | a long-term gas sales contract a: 5 ll = ade 
This would include allowing ter . a long-term gas sales ; raising number of shares oute 
Ss W inclu g ving ¥ a : re —_ : ; : ae 0 
passenger mere tee = of subcontractors this is a time) with Trans-Canada. ing to 655,359. standing March 26 to 18,248,545 
passengers ‘to carry their OWN for hard selling and crossed ™ cen 
» — ae - — 
baggage on board and doing fingers 
ois . = . g 
away with advanced reserva- se ; 
: If the salesmen can continue 
tions — first come, first served,|,, . 
their demonstration tour with ° Au 
same as On buses, . ‘ : 100 % PURE GRADE A 
, : one firm contract signed and 
To do this sort of work, Alle- . 
sealed, outlook is much 


gheny decided, the best possible 
fequipment would be a _ turbo 
prop version of the well-proven 


; with 


the first 540 to be built 
(FP, March 21). Allegheny was 


12 DC-3s, 

Plans call for replacing the 
DC-3s with another smaller 
turbo prop probably the Rolls- 
Royce-powered Friendship. 

Airline men estimate that the 
Allegheny requirement for 540s 
would probably be between nine 


For Canadair and its network 


the 
. Canadair has yet to sell 
than the initial 10 
d by the RCAF to get 


brighter 
any more 
540s order 


Prefab Houses | U.S. Airline Hot Prospect |B-A Starts 


‘And Cottages |For Canadair’s Turboprop | 


New Gas Plant 


Expansion 








of the plant’s sulphur umits to 
operate at full capacity, a total 
of 675 long tons daily. 
Contract has been awarded to 
Ralph M, Parsons Construction 
Co. of Canada, which built the 
initial two stages of the plant. 
Stage two was completed last 
fall to supply dry gas to Trans- 


liveries to required levels under 


Registration -——Limited to 30 participants 
For descriptive folder and further information, write: 
Director, Executive Development Course, 


shares, 


— April 11, 1959 





COURSE in EXECUTIVE 


May 25th to June 19th, 1959 


McGILL UNIVERSITY, Montreal 


raising number outstand- 
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DEVELOPMENT 


turers from other institutions. 


School of Commerce, 





under the employees’ stock plan, 





MAPLE SYRUP 






Convair 440 airliner, 

There are two possibilities. in 
this class — the Convair fittéd 
with British Napier Eland en- . oe oe 
gines and one fitted with U. s.| “e ’ any has steadily 
Allison turbo props, improved its earnings picture, 


production 


going 


made from the famous 
“SUGAR BUSHES’”’ 
of the eastern 


zed as one of the most 


] »] 
1OCal 








The Eland version is Cana- If it chooses the 540 to piSneer 

dair’s 540 and reports have it as'a new type of economy air serv- 

the favorite. ice. it will hypo the efforts of Townships of Quebec 
Last month.a Canadair-Napier | Canadair sales teams set to tour 

jteam set out on an extensive|South America and Europe later Maple Syrup is a true delicacy! 

demonstration tour of the U. S.! this summer Once you have had the pleasure of tasting our delicious Maple Syrup you will 


be convinced of its truly fine quality and wonderful distinctive flavour. It would 
be a delight to the whole family in any home to have this golden goodness on 
the table for their waffles or pancakes. 

wo Id 


M ® | T | — N . . | We have three attractive packs available for your selection; any one 
f onti Ca a As I av en¢ be most acceptable as a gift or for your own personal use. Our prices range 
a from $3.50 to $6.00 with postage additional. The pack illustrated above is 
Yea tTo priced at $4.25 and contains two 20 oz. containers of tantalizing syrup and 
Former ( N ~ Fleet {¢ Sea a 4 oz. box of pure Maple Sugar bonbons. Our packs are eye-catching; our 
Al ) h < product is taste-tempting. 
Any information pertaining to our Maple Syrup, its packaging and mailing 


MONTREAL (Staff)—A new;the National Harbors Board will be found on our brochure and will be forwarded to you on request. 
lease on life may be in the! seme $10,000 in berthing and Climatic conditions permitting our Maple Syrup will be available toward the 
offing for eight former Cana-|other charges. latter part of April. 
dian National Steamships| Though the NHB hasn’t slap- WE SHIP AROUND THE WORLD YOU ORDER — WE MAIL DIRECT 


freighters purchased by Cuban) neq a “plaster” on any of the 





Ne i ee ee i aes : : : Write . ‘ 

ecg Comsat eet ghee aac MAPLE FARMS ree’ io:«. 00 

ment last year. be paid before they move an osier, ' 
This week officials from the’ inch, officials told FP. } 

Cuban Confederation : re — = nn 








of Labor ——. — ieee i ee 
were reported to be in Montreal | s eS tin i i i 22 
to confer with Hal C, Banks,!* an } Baer 
Canadian boss of the Seafarers’ | * eee 
International Union, ; 
Their object: To get the in- 
fant Cuban fleet onto the high 
seas. 

Since the bought 
by Banco Cubana del Comercio 
| Exterior, Cuba’s foreign trade 
|bank, all but have been 
|quietly gathering barnacles in 
| Halifax harbor, 


vessels were 


one 


ghth, which managed 
to make it as 


shipyard, is 


The eis 
far as a Baltimore 
strike-bound there. 


Browning Cuba Lines, which 
supposed to operate the 
Canada - Caribbean 
|trade, never got around to start- 
ling 
The reason: Hal Banks 
nst CNS originally 
precipitated sale of the vessels, 
o far has been able to make 
go00d his boast the ships would 
sailed by strike-break- 


was 
j}vessels in 


up its service. 


whose 


trike aga 


never be 
ers. 

A contingent of Cuban sea- 
men sent to Halifax to man the 
ships last year was suddenly and 
ordered home by 
Confederation of 


mysteriously 
the Cuhan 
Labor 
Since then several ships chan- 
dlers brought suits the 
vessels for non-payment of sup- 
These since been 


against 
plies have 
settled 


However, the ships still owe 





Curtiss-Wright 
Licences Firms 


In U.K., Italy 

Canadian Curtiss-Wright Lid., i 
| has named two European licen- 

sees for manufacture, installa- 

| tion and servicing of control sys- 

tems developed at the company’s 

| Oakville, Ont., plant. 

\ 


The two firms are Elliott Bro- 
thers, London, Eng., and Giu- 
|seppe Barazzetti ‘& Co., Milan, 
Italy. 
| Elliott, a precision instrument 
company, has pioneered in the 
| fields of automation and instru- 
| mentation. Barazzetti is engaged 
in design and development of X- 
ray and nuclear instruments and 





Leaders in engineering progress for over a century 


Specialists in the design and manufacture of equipment for 










|}components, and beam therapy MOVING e COMPRESSING e CLEANING e HEATING 
| units 
een eet — atior Air and Gases 


weight in 
products in 
paper mills and 
sheet rubber 

Another is control of density | 
in production of oils, powders, 


slurries and similar bulk ma- Fans & Blowers - Dust Collectors 
terials. VANCOUVER-TORONTO*MONTREAL Head Office and Plant: 1510 Birchmount Road, Scarborough, Ontarto 
a - Rotary Compressors - Turbines 


The European licensees will ' ' i ates 
produce all the components ex- Photo shows fan assembly boy at Scarborough plan Spark Arrestors & Silencers 


° cept the sensing heads which will} 
, be made at Oakville. 





4 3 


industries turning out 
sheet form, includins 






pre 


and plastics 





Ljungstrom Air Preheaters - Heat Exchangers 
Electro Precipitators - Gis Washers 


JAMES HOWDEN AND COMPANY OF CANADA LIMITED 





SASKATCHEWAN 


Reshuffle | 


Crude Prices, 


Pipeline Fees 


From Our Own Correspondent 

REGINA — There has been | 
a shuffle’ in both oil pipeline | 
tariff rates and posted field | 
prices for crude oil in south- | 
eastern Saskatchewan. 





Adjustments in pipeline| 
tariffs were announced jointly 
by Westspur Pipe Line Co. and 
its parent, Producers Pipelines | 
Ltd., operating the Westspur 
pipeline system. 

Tariffs to the Interprovincial 
Pipe Line terminal at Cromer, 
Manitcba, were revised, giving 
lower rates to 14 fields, in- 
creases for two and no change 
for three others. Decreases 
ranged up to 8c but most of | 
them were within a 3c range. 

At the same time a reduction | 
of 4c in the joint Canadian-U. S. 
tariff for moving - medium | 
gravity crude.from the Midale 
terminal to the Minnesota re- 
finery areas was announced. 

Great Northern Oil Purchas- 

ing Co. Regina, and Imperial Oil 
announced changes in their 
posted field prices for crudes | 
produced in the southeast. 
. These changes passed on, in 
whole or in part, the benefit of 
such reductions in tariff rates | 
as were made. 

Great Northern raised the 
field price 4c in the Weyburn 
and Midale (B) fields, the full | 
amount of the tariff adjustment. 

In the West Kingsford field, 
however, it raised the price for 
medium gravity sour crude 5%c 


bbl., passing on the 4c adjust- 
ment as well as making a re- 
duction of 1'%c in the gathering | 
charge in the field. 
Imperial revised its schedule 


of posted field prices to pass on 
the changes in tariffs, less 1c 


bbl. which is charged by In- 
terprovincial Pipe at Cromer for 
“batching” oil shipments of 


d.fferent crudes. 

The new Imperial postings 
increase well-head prices in 12 
fields by amounts ranging %c 
to 7c bbl. 

Decreases in the other fields | 
were Jc and 2c bbl. 


Chemical. - | 


Sales Brisk . | 
In Upturn  * 


Shipments of heavy chemicals 
are moving at a brisk rate, re-| 
flecting high output levels in| 
many heavy industries, the | 
April bulletin of the Canadian 
Association of Purchasing Ag- 
ents says. 

This stepped-up activity is| 
noted in steel, pulp and paper, | 
mining and others. 

Agricultural chemicals are| 
also moving in steady volume, 
the bulletin says. 

Other highlights of the re- 
port: 

In ferrous metals, more buoy- | 
ant market in U. S. and Europe, | 
plus increased optimism in Can- | 
ada, are keeping mills busy. 
But U. K. is not showing same | 
strength. 

Substantial amounts of Euro- | 
pean steel are being booked for | 
U. S. and Canadian delivery in| 
April and May. 

Canadian steel deliveries are | 
lengthening and this trend is! 
expected to continue as all mills 
report greater production. 

Some price increase in alum- 
inum may be expected because 
of heavier demahds for copper | 
and higher copper prices, 

Firmer conditions in crude 
rubber partly because of Rus- 
sian support recently, but strike 
threats appear to be a big fac- | 
tor too. 











Company _ 
Report 





Appliances 
CANADIAN ADMIRAL CCRP., 
Port Credit, Ont., consolidated net | 

profit in 1958 came to $589,457 
77% from a year earlier 


CONS. INCOME ACCOUNT 





1958 1957 

Years Ended Dee. 31 $ < 
Sales . ce 
Net earnings ......... 
Less: Dep 

Amort ec. € 
Income $s 
Add: Re accts 137.473 ‘ 
Net profit & surp SRG.458 $33. 470 
Earnings per Share and Dividend Recerd 

( ’ < e1 ta 


> 


CONDENSED CONS. BALANCE SHEET 
As at De 3] 1958 1957 





Cas . $2,792,776 $3,226 
Accts a3 4 
Invent v 2 2.804 
Total curr. assets 10.929,.992 9,928,413 
Invest 
to uh oA j 20 
Investment ‘ 60 16 
Def. charges ‘ 26,586 40,049 
Patents, etc., amort. . 54,797 74,464 
Fixed | assets* +se++ 1,086,856 1,157,064 
Tota| assets -- 12,403,396 11,505,155 
Accts | Pay » etc -» 2,980,762 3,031,134 | 
Taxes |pay a“ 449,683 90,526 
Tota! curr liabs. .. 3,430,445 3,121,660 | 
Capital stock ee 287,776 287,776 
Capital surplus ..... 7 781,003 
Earned surplus ..... 7,314,716 
*After depr. of .... 3 





Working capital ¥, 9.547 





PHILIPS 
ICTATING MACHINE 


with exclusive magazine load 










Now, 


ment, 
transcribing features in one compact machine. Weigh- 
ing only 8 lbs., measuring a mere 8’ x 10°x 4, this 
Philips push-button machine is the world’s most ver- 
satile and easy-to-operate dictating-transcribing unit. 


q VERSATILITY 


This compact unit goes 
wherever there’s a dictating 
job to be done... . easy to 
carry, weighs only 8 lbs. 
Your stenographer transcribes 
from the same machine, 


Only 





SIMPLICITY 


Push-button controls make 
this machine easy to 
operate. Exclusive magazine 
loading keeps tape from 
contact with fingers, 


ACCURACY > 


Unique speaker microphone 


—~ 
: 1 
filters the sound for avoids tangling. ; Philips Industries Limited, ; 
enone aka 1 116 Vanderhéof Ave., Toronto 17, Ont. : 
the voice 18 pitc ’ 
eliminates transcribing ¢ Dept. FR 411 ; 
errors. Anyone can use it. ; Gentlemen: ' 
I | am interested in a free trial of the new Philips Dictating Machine. 7 
i Please have a representative phone or write for an appointment.- ' 
* i : 
Full Line of Accessories-earrHones, FooTswiTcH, TYPEWRITER CONTROL, ' | i 
TELEPHONE ATTACHMENT, CONFERENCE LOUDSPEAKER, LOG PADS, CARRYING I Name_ iii pee 5 oeituam. a ‘a sail : 
CASE, CAR CONVERTER, MICROPHONE, EXTRA MAGAZINES AND MANY OTHERS. t Position ; 
Voll similis catalina aati iaciediaaaial eid — 
\ asad 
t 
PHILIP S INDUS TRIES LIMITED ; Company Name__. nial dae pesameiaaiaie a i 
i 
DIVISION OF PHILIPS ELECTRONICS INDUSTRIES LTD. 1 Address pA ern se Rt sf ee 
DICTATING EQUIPMENT e TELEVISION ¢ STEREOPHONIC HIGH FIDELITY ; cis Nias ' 
ity 6 at els nel became ae Nia baeei : ieee = 
RADIO ° TAPE FRECORDERS . LIGHTING . PHILISHAVE SPEEDSHAVER J 
OTHER PHILIPS PRODUCTS—ELECTRON MICROSCOPES AND MEDICAL X-RAY APPARATUS | em ERE OA EROS eee SSeS Se SSeS Sess SSSe 
| CUDMORE BUSINESS EQUIPMENT 
T TIMMINS STATIONERY & OFFICE SUPPLY LTD. GERARD POULIN INC. 
ee = tr hanya *63 ieeaiias 139-3rd Avenue 92 Cote D’Abraham P.O. Box 124 
/ naa henge Toronto, Ontario, Tel: WA 4-8187 Timmins, Ontario, Tel. 1930 Quebec-4, P.Q., Tel: LA 2-6876 a Se ae 
Port Arthur, Ontario , ° : arlottetown, P-EL 
’ PETERBOROUGH OFFICE SUPPLY CO. 
CANADIAN BISMAC (LONDON) LTD. ton” 404 Water Street North OFFICE EQUIPMENT CO. OF CANADA LTD. BALDWIN-BECKWITH LTD. 
223 Dundas Street Belleville, Ontario, Tel: WO 2-2827 Peterborough, Ontario, Tel: Ri 5-4667 bien & a toh Un 1.6341 106 aes — 
London, Ontario, Tel: GE 8-4168 MILLS GURNSEY LTD * WALMSLEY & MAGILL , P.Q., Tel: Halifax, N.S., Tel: 5- 
treets 11 King Street East N BANVILLE INC R. R. COLPITTS & SON LTD. 
HINES LTD. Bagot & Brock Streets ! JEA ; 
ated ian tas Kingston, Ontario, Tel: L! 8-9402 Oshawa, Ontario, Tel: RA 5-3506 5A05 Ves HatekDenes 890 Main Street 
Hamilton, Ontario, Tel: Jackson 9-2662 WELBY OFFICE EQUIPMENT WHITFIELD OFFICE OUTFITTERS Trois-Rivieres, P.Q., Tel: FR 5-4771 Moncton, N.B., Tel: 4- 
262 Pitt Street wh he renege GENERAL RECORDERS COMPANY 
NELSON BUSINESS MACHINES LTD. Cornwall, Ontario, Tel: WE 2-1363 Orillia, Ontario, Tel: FA 5- — Se (Division of General Films Lid.) 
wa Gees W. H. DOIDGE & SON 79 Cassels Street 7-9 Rowan Street 
39 Williams Street sal 4. M. ws, & Ges ta. 2050 Vener, Sirost West , North Bay, Ontario, Tel: GR 2-2840 St. John's, Newfoundland 
St. Catharines, Ontario, Tel: MU 2- ; i, CE 3-7783 Windsor, Ontario, Tel: ks 
ee aaa ARNIA) LTD ILLT LOWETH OFFICE EQUIPMENT STONE’S OFFICE SUPPLY LTD. 
ee | “ida” Tn OD aan fan tsee 1 1167 Holland Road 551 Queen Street East 
i ee raed “hrdeenet. Sarnic, Ontario, Tel: ED 7-6571 Sudbury, Ontario, Tel: OS 3-8122 Sault Ste. Marie, Ontario 
itchener, Ontario, Tel: - ’ 





experience could have made possible this outstanding 
dual-purpose equipment. (Known as Norelco “35” in the U.S.A.) 


SG 2 Oa SS Sane sense es eee qeeseaesqeesenee tT 
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179: 


Backed by PHILIPS world 


famous electronic exper- 
ience. Sold through quality 


office equipment dealers. 


at a fraction of the cost of more elaborate equip- 
you can get all the most wanted dictating and 


Philips skilled engineering and electronic 


FREE TRIAL OFFER 
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es ANNOUNCEMENT EEE 


JOSEPH A. WHITMORE 
$. H. Bekins, President of Bekins Moving 
and Storage Co. Lid., announces the ap- 
pointment of Joseph A. Whitmore as 


Vice-President and a Director of the 
Company 

Mr. Whitmore was formerly Vice 
President and Director of » 


age & Storage of Winnipeg and Western 
Cartage & Storage of Edmonton. He is a 
Director of Allied Van Lines Lid. For many 
yegrs Mr. Whitmore was managing di- 
rector of the Canadian Warehousemen's 
Association, and is still a Director of that 
ordganization. Mr. Whitmore's initial un- 
dertaking for the Bekins organization will 
be in (a where he will direct an 
expansion programme for the Company. 


ary, 





— 


People are sold 
on television 


in Quebec 


FRENCH 


crem-TYVv 


CcCKMMI-T WV 


ENGLISH 





REPS: Jos, A. Hardy, Toronto & Montreal 
Hunt, Scharf: Vancouver 
Weed TV: U.S.A 





FOR 


YOUR BUSINESS 
with JAPAN 


PLEASE CONTACT :--> 


THE 
MITSUBISHI BANK, 
LTD. 


CABLE ADDRESS: CHYODABANK 


‘ With its vast experience since 
1880 and 155 business offices 
located in every key City 
throughout Japan, THE MITSU- 
BISHI BANK, LIMITED is fully 


equipped to provide every 
modern banking facility 


NEW YORK AGENCY: 

120 Broadway, New York 5, N.Y. 
Head Office: Marunouchi, Tokyo 
Branches: 155 throughout Japan 
London Branch: 7. Birchin Lane, 

London E. C, 3 





— 





It’s great to be a 





sKVery Important Guest... 
Anyone who stays 
at the Lord Simcoe 


It’s the service that makes 
the difference at the 
Lord Simcoe Hotel. From 
your first friendly contact 
with our staff, you know 
that you are a V.1.G. 
The service, the wonderful 
rooms, the delicious food 
... everything combines to 
make the Lord Simcoe 
special. And it’s a 
specialness that adds 
nothing to the bill. So be 
a V.I.G. on your next 
visit to Toronto. 


Single rooms from $ 7.50 
Double rooms from $11.50 


THE 
LORD 


SIMCOE 
HOTEL 


University at King Street, Toronto 
For reservations phone: EMpire 2-1848 


The Imporial Hotels 


—— Ottawa 


#4 
pe 


Sppearemmmmnemmmemnenen Teer oS mtr 


Chicago: The Sherman 
The Hotels Ambassador 








Jolly Jumpers Leap ‘Paperboard, | ° 


Into U.S. Markets | 


Baby bouncer invented in 


' 


| incorporated Jolly 


W innipeg invade 


From Our Own Correspondent 

VANCOUVER A Vancou- 
ver company with a Winnipeg- 
born idea is preparing to estab- 
lish manufacturing facilities in 
use _U. S. 

Poole Manufacturing Co. has 
Jumper of 
New York, and expects to begin 





production in a Bellingham, 
Wash., plant sometime this 
month. 


s U. S. 


suspend their children from the 
limbs of trees. 

Mrs. Poole made the first 

jumper from a broom handle, 
pillow ticking and a _ heavy 
spring made from steel fence 
wire. . 
In 1953 the Poole family rent- 
ed a shed and went into produc- 
tion, turnink out 50 jumpers a 
day. 

Today its North Vancouver 
plant has 10,000 sq. ft. of floor 


Pulp Output 
Strengthens 


MONTREAL (Staff) — Cana- 
dian wood pulp and paperboard 
output showed further strength 
in February. 

Wood pulp: 

Production 
(762,000 


of 779,000 
same month a 
earlier); used in Canada, 592,- 
000 tons (598,000); exports, 
176,000 tons (158,000). 
January - February .cumula- 
tive totals recorded increases in 
all three categories. 
Paperboard: 
Production of 71,442 
(63,644); used in Canada, 63,- 


tons 


‘ Le 
tons 


year , 


Casrada : The Lord Elgin; 


The Lord Simcoe, Toronte 


The Poole company’s 
tion for its U. S. plant: 50 em- 
ployees within six months; a 
$250,000 annual payroll. 


rojec- os nie ei ze 
proj 599 tons (56,87); exports, 7,- 


805 tons (6,507). | 
January-February totals also 
show big increases. 


space. Canadian sales exceed 
6,000 units monthly. The firm 
only recently expanded into the 


: Eastern Canada market. 
Jolly Jumper is a baby exer- 


Aaa With its product fully patent-| Figures for the first two 
ciser. ed, the company looks for a| Months of 1958, however, were 
} Suspended from the ceiling or | bright future in the huge U. S.| depressed by a West Coast 
a beam by a spring, it allows! market. strike which carried into. the 
the baby to amuse himself safe- first week of February. How- 


. ; The U. S. venture is backed 
ly with a little supervision 


by Canadian money, with no ever, the February figures seem 

A major shareholder in the| J, §. participation, to show a genuine uptrend in 
Poole company is 69-year-old Joseph Poole is president of paperboard demand and U.S. 
| Olivia Poole. She invented the Poole Manufacturing. Patrick D. demand for pulp. 
|contraption some 40 years ago Ryan is president of Jolly Jump- as 1 $ 
| when seven children left her | ers Ltd., the Canadian distribut- Container Plant 
| little time for housework. ing company. First for Nila 

Then living in Winnipeg, she Ryan is president of the new irst tor | a. 
| got the idea from the cradle|U. S. company. Poole is vice- MONTREAL (Staff) — Cana- 
| boards which Indians used to’ president. dian International Paper Co. is 


moving into Newfoundland with 
construction of the province's 
first corrugated container plant 
near St. John’s. Cost: $400,000. 
The plant will belong to CIP 
subsidiary Hygrade Containers 
Ltd., which has similar operations 
in three other Canadian com- 
| munities. It will employ about 30, 
| should be in operation early July. 
| CIP says a manufacturing op- 
modate five deepsea vessels at!eration is now justified in New- 


f oe se ee Sl tac 
Will Tap Northern Wealth 
With New B. C. Terminal 


From Our Own Correspondent | 


The completed wharf at 
VANCOUVER — Vancouver | North Vancouver, will accom- 
and British interests have team- | 


ed to exploit the wealth of the | once, plus lighter vessels and | foundland by the size of the mar- 
| British Columbia interior and | barges. It will dock the world’s | ket, the need for faster service 
| Northland. largest freighters. and the desire to oo un- 
| That's . , hi > - . necessary warehousing by cus- 
t's the story behind the! Phe First Narrows channel | tomers. 


| announcement of a huge new 
| wharf and terminal in North 
Vancouver, adjacent to Pacific 
| Great. Eastern Railway’s ter- 
minal. 

| The B.C. government-owned 
| PGE taps the interior’s lumber, 
the Peace Rive? district’s sul- 
|phur and petroleum products, 
| grain, minerals and a host of | 
other products. 

| These will be exported from 
| the new terminal, to be located 
| just inside Vancouver harbor, 
east of Lions Gate bridge. 


will be dredged to fill the 90 
acres behind the dock. 


The developers plan to handle 
sulphur, iron ore, oils and 
liquids in bulk, chemicals, cop- | 
per and lead concentrates, lum- 
ber, imported autos and general 
cargo. 


. 
Off 21% in March 
Canadian government, provin- 
|cial, municipal and corporation 
public bond financing in Canada 
| for March, 1959, totaled $68,547,- 
. : . | 218, down 20.9% from $86,631,044 
Construction will start as|in March, 1958, Wood, Gundy & 
soon as approval has been re- | Co. reports. 
ceived from the National Har- | During the first thrée months 
| bors Board. lof this year total public bond 
financing amounted to $283.4 mil- 
lion, a decline of 62.9% compared 
| \.ith $764.2 million for first-quar- 


1° ° | 
Bond Financing | 
| 


The bulk loading operation | 
| will be in direct competition 


Samuel Williams and Sons | with another plant now under | ¢., 1958. | 
| Ltd., London, Eng., and John- | construction at the east end of | ‘The difference is 


largely ac-} 


ston Terminals Ltd., Vancouver, 
| will spend about $2 million on 
| the first phase. 
| This entails 700 ft, of wharf 
jand some 25 acres of facilities, 
/including bulk loading equip- 
| ment. 

| The completed project will 
| include a 3,000-ft. dock and 90 | 
acres of space and facilities. 
Total investment: perhaps $7 | 
| million. 

| The British firm has large 
| wharves on the Thames river. 
{It has sent David Odhams to 
Vancouver to be general man- 
ager of Vancouver Wharves 
Ltd. He will be assisted by | 
|Donald McMillan of Johnston 


| Terminals. 


|the harbor at a cost of $1 mil- 
\lion by Western Bulk Termi- 


| nals. It is adjacent to CPR lines. | 


Canadian National Railways 


ls s bonds in January, 1958. 
The proposed facilities will ee ae 


|have full interchange facilities 
| with CPR and CNR, as well as 
|PGE and B.C, Electric. 


| ing March this year totaled $18,- 
| 621,718, compared with $39,491,044 
‘for the same month last year. 





Life Sales” 
21% Higher 


During February, Canadians 
purchased new life insurance} 
| with a face value of $506.2 mil-| 
j lion, This marks a 21% increase 
over purchases in the same 
| month last year. 


| 
| 
| 


| 





February sales of new group 
| life insurance at $142.8 million | 
| were more than double those of | 
|a year earlier, 

Ordinary life sales increased | 
| 4.2% to $356.3 million, but new | 
industrial life sales at $7.1 mil- | 
lion were 18.4% lower than a 






counted for by an issue of $300 | \ 
million government - guaranteed | ——— 


+ teed financing totaled $11.2 mil- 
Municipal bond financing dur-| jion, There was none in March, 


19 


























year ago. 

Here is the record by prov- 
inces of sales of ordinary life as | 
compiled by the Canadian Life} 
Insurance Officers Association: 


1959 1958 
- $0 
I vec cdvawcenseeves 27,600 26,200 
British Columbia ...... 31,700 32,800 
Manitoba ........cccsece 16,500 14,600} 
New Brunswick .....«e 8,500 7,200 | 
| Newfoundiand  ......e+. 2,000 2,000 | 
Nova Scotia ......cccccee 11,700 10,600 
Ontario .. 152,800 143,900 
Prince Edward Island .. 1,100 700 
Quebec 93,300 93.600 
Saskatchewan 11,100 10,200 
Here are sales figures by 
1959 1958 
—— $000 
| January . 307,300 311,900 
PORSURET  .cadcacecsese 356,300 341,800 | 
Maren ..ccccccesecesee See6 37 c 
April .occccccccccceese  cveces 377 
May ..ccccccecccescsce  eccvce 37 
Septe 392,4 
Octobe 389,400 
| November ........ 406,10 
December . 380 806 


FUNDY BAY 

Current activity of Fundy Bay 
| Copper Mines is centred on its 
|100-claim option in the Frotet 
Lake sector of the Mistassini area 
jin northwestern Quebec. Geo- 
physical surveys are under way 
with completion expected about 
the end of this month. If results| 
warrant detailed work including 
diamond drilling will follow, 
President R. P. Mills states. 
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...like the uses for Polysar rubbers 


Applications for Polysar synthetic 
rubber are as varied and numerous 
as the shifting patterns in a kaleido- 
scope. New types of Polysar are con- 
tinually being added to the range of 
synthetic rubbers produced by Polymer 
Corporation Limited. Each of them 
helps to create new rubber products 
or improve existing ones. 

If you have not recently investigated 
the potential of Polysar synthetic 


Provincial direct and 


RQ + 
006, 


New corporation bond financ-| March, 











mortgage 


1958, 







rubbers, you do not have up-to-date 
information to guide you in your 
choice of raw materials. Who knows 
... there may be a new product for 
you in a new Polysar from us. 

Within the wortd-wide Polymer 
organization there is a representative 
ready to advise you. A letter to the 
Marketing Division, Polymer Corpo- 
ration Limited, Sarnia, Canada, will 
put him in touch with you. 


*Recistered 
Trade Mark 


POLYMER 
CORPORATION 
umireo 


SYNTHETIC 
RUBBERS 


Produced by 


POLYMER CORPORATION LIMITED 
Sarnia « Canada 











guaran-; ing amounted to $38,750,000, and, bond financing totaled $47,140,00. a ig speeeeee 45,000,000 220,740,000 
included $30 million British Col- | J@"- 1 to March 31 
umbia_ Electric 


ebecvese 283,412,513 764,181,759 
1958 


$ Pay in Cdn, funds , 
Pay in U.S. funds .. 


# 205,880,513 680,681,759 


77,532,000 83,500,000 


Co. 51%% first} Can dir & guar® ... .......... 300,000,000 | 4 . 
a Prov dir & guar® .. 134,060,275 196,183,000 | Can short term oblm |. one 
bonds due 1989. In| ont munic ......... 49,825,199 38,766,535 | Sations? ........ 1,860,0 1,525, 
: | Que & Mari munic , 40,782,500 40,268,000 * Over two years in term 
new corporation | west munic ........ 12,955,539  9,224,224.| ¢ Under two years in term 
















HIS IS THE YEAR 





TO GROOM YOUR BUILDING 









A look at your events calendar tells you that this is 
the year to have your building looking its best. But there 
are hard, practical reasons, too. 

If your building is of masonry and is beginning to 
show signs of aging, the odds are that the mortar joints 
need attention (we renewed 77 miles of them in the Canadian 
Bank of Commerce Building) ... that the high acidic 
content of accumulated soot and grime is eating away at 
the masonry surface... that masonry defects exist unseen below 
layers of soot and dirt. 5; 

For information on the cleaning and repair services 
available through Canada’s foremost firm in the field, 
write for our illustrated brochure: 








building cleaning, walerproofing, general exterior renovations, 
sand blasting, shotcrete, tuckpointing, glass block installation ’ 


A‘-N-SHAW 


& SONS LIMITED 







engineered repairs to masonry structures 
21 SHERBOURNE STREET, TORONTO 






















EDGEWATER HOTEL 
BARBADOS 


Superb view on the Atlantic coast. 
Cooled by ever present Atlantic 
breezes. 

Beautiful swimming pool 

Each bedroom is equipped with hot 
water, a private shower and toilet 
All bedrooms have ocean views. 
All guests will be met on arrival 
at the harbour or air: 
Ideal for summer holic 
Write or cable Manager. 


port 


lays. 


MIRAMAR 
ST. JAMES, BARBADOS 


Set in the island's most beau- 
tiful bay. 

The cuisine is famous through- 
out the Caribbean. Hot water 
and telephones in all rooms. 
Both Bungalows and Bedrooms 
, available. 









H. V. Marston 
Monaging Director 


Mrs. Armon 
Manogeress 


Pi Sen 


Sea Fishing: Yachting: Tennis: Golf 


matural and safe bathing-pool. 
private pier, is only one of 


For reservations and information: 
UTELL 
Phone EM 6-3313 


Glorious midnight 
right from the Hotel Pier where the water is warm 
found in many other parts of the world. 
Step from your bedroom right into the sea 
Sunbathing 
the delights of 


INTERNATIONAL, 133 RICHMOND ST 





BARBADOS 
ACCRA BEACH HOTEL 


The only hotel on the famous 
Rockley Beach. is three miles 
from the capital of the island, 
Bridgetown, and 8 minutes 


walk from the Rockley Golf 
Club ; 










Full American plan $9.00 
each day—double. 


WRITE FOR PARTICULARS. 


“The ideal spot 
for the discriminating 
beachcomber .. .”’ 
is 
Joan & Peter Morgan's 


HOTEL 


ST. LAWRENCE 


directly on the Caribbean Sea 


BARBADOS 


BRITISH WEST INDIES 


DIRECTLY ON 
THE OCEAN 


BARBADOS 
B.W.I. 


Moonlight Sea-bathing 
This is an attraction not 


The Coral Reefs for 
on the beach, or 


the guests 


ma very nice 
yn the Hotel's 


WEST, TORONTO 


PARADISE BEACH CLUB 
BARBADOS 


Cable: Freshwater 


Best sea bathing in Barbados. 
Modern bungalows, fully equipped. 


rooms, 
setting. 


Spacious double 


some air-conditioned. Amidst beautiful tropical 
10 minutes drive from city. 


For Reservations and Information, write To The Manager 


PARADISE BEACH CLUB 


BLACK ROCK, ST. MICHAEL, BARBADOS, B.W.!. 











Fully air-conditioned. Right on Beach. Supers accommodation 
available from April to December. CABLE—CORAL BARBADOS 


Barbados... 





Sparkling jewel of the Caribbean, tempered the vear round 


by the soft cooling trade 
social activities of the Mar 
ing white coral sand, 
race meets and 
quiet atmosphere of 


of the Marine. 


The Marine is situated 
comfort with old world 
you comfortable bed 
lounges, large and 
and a matchless cuisine 
gay dances during the 
specialise in the rum 
renowned. 


the 


beaut 


You are invited to write f 


THE 








es 
S 



















winds, 
ine Hote 
sailing, fishin 
sightseeings, 
verandas, 


near 
hospit 
th bath 


gardens in 


ooms WI! 
iful 
Che bal 
sfasol 


cocktails 


MARINE 


offers beside the 
' ; 

| fine beaches of gleam 
g, tennis, golfing, polo, 
if you prefer, the 
terraces and 


vou, 


just 
gardens 


the sea, combines modern 
ality. The Marine o 


and shower, 


ffers 
spacious 

which to relax, 
the scene of many 
and two well-stocked bars 


for which Barbados is 


om 18 


ind bro 


hures 


HOTEL 


BARBADOS/WI 





MLE: 





BAGSHOT HOUSE 
St. Lawrence, Barbados 


A charming small hotel right 
on the Atlantic with its own 
Private Beach. 
Terrace bar and dining room 
overlooking the ocean 
You will appreciate 
combined with informality, 
closeness to the town. 
Cables: ROBBIE, BARBADOS 


comfort 
and 





BARBADOS 
OCEAN VIEW HOTEL, 


e On the Sea with our 
own Bathing Beach 


@ Noted for | Excellent 


Food and Service 


e Hot Water and Tele- 
phones in all rooms 


NORMAN MITCHELL 
Monager 


H. ¥, MARSON 
Managing Director 





BARBADOS 
AQUATIC CLUB 
HOTEL 


On the water with pier and 
excellent bathing beach 


All rooms with bath 


P.O. BOX 40, BARBADOS 8.W.I. 





BARBADOS, B.W.I. 
THE 


ISLAND 
INN 


is different — 


Next to the Royal Barbados 
Yacht Club and Aquatic Club. 
Perfect bathing. Comfortable 
Bed. Expert English and West 
Indian Cuisine. 1 mile from 
town. Private baths with hot 
and cold water. Charming priv- 
ate gardens. 


Write to ALAN MARTYR Proprietor 
Cables: “Alansinn” BARBADOS 





Spend ‘Your Holiday at 


|| ROCKLEY BEACH HOTEL 


BARBADOS 


@ Under Dutch management. 
@ Dutch and French food, 


@ Open all year around, 


JY 
SUN SAND SEA 


Built on a rock of 
the Atlantic Coast 
‘in the sunny island of Barbados 
beautiful beach protected 
by a Caribbean coral reef 
shaded with tropical 
coconut palms 
fanned by the tropical trade winds 
half hour drive 
to the capital Bridgetown 
rich and healthy food 
American Plan 
reasonable rates 
and for further information 
write or cable 


THE CRANE HOTEL 


BARBADOS, WEST INDIES 








Barbados 





DOS 





THE WEST INDIES 


Because your Canadian dollar buys $1.70 
B.W.I. your holiday money goes almost 
twice as far! Barbados has everything — 
11 hours by air from Montreal — Toronto 
to inviting sunny days, cool nights, 
lovely beaches, good shopping. Accom- 
modation from $6 Canadian per day, 
American plan. Consult Travel Agent or 
Publicity Committee, 
Drummond St. Montreal, Dept. A 


1510 


LONGER OP OM Ripe Hh 


tHE 


| iature 
| dreamy tropical setting.” 


|side and there are 


~— | elers. But now, 


| businessmen in 
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Where to go-how to go-where to stay 





i 


you new vacation advantages aca 


By BEATRICE RIDD"®LL 

Barbados is one of the love- 
liest of the West Indian islands, 
It has been described as “‘a min- 
of Britain, set in a 


The southern part of the is- 
land has English-like country- 
misty hills 
aptly-named Scotland 


in the 


| district of the north. 


You'll be delighted with the 


|charming mixture of old-world 


and local influences in Barbados. 

The harbor police at Bridge- 
town, the lively capital, wear 
uniforms similar to those worn 
by British tars at the Battle of 
Trafalgar. Black - skinned Ba- 


juns play cricket on the village | 


greens. And very-English 
churches are surrounded 
waving palms. 
Barbados is 


“discovery” for 


a fairly recent 
Canadian trav- 


| to population, Canadians com- 
prise the biggest group of for- 
| eign visitors, according to Bar- 
| bados tourist officials, 

| In the first two months of 
this year, there were nearly 
1,000 Canadian visitors—includ- | 
ing Governor General Massey | 
and a large number of business 
executives with their families. 
The high proportion of Cana- 
| dian visitors is expected to con- 
'tinue during the summer, 

| Winter is still the “high” 
| season for tourists. 
|tracting more visitors, And the 
spring is especially recommend- 
ed. 





Plantation Inn at Ocho Rios — 
| fashionable resort on 
{north 
| days’ accommodation for the price 
| of six. The seven-for-six plan ap- 
| plies to all room rates. 


shore 





| + * * 


Pacific Western Airlines an- 
nounces twice-daily flights each 
way between Regina and Saska- 
toon. The new service will enable 
either city to 
|spend a full day in the other 
} centre, 

. . - 


Cunard Line’s famous ship 
Caronia will start her 1960 world 
cruise from New York, Feb. 5. 
Itinerary includes 18 ports in 14 
countries with provision for stays 
of 11 days in Africa, six days in 
| India and five in Japan. Minimum 


rate for the 31,000-mile voyage: 
$2,875. 
+ * . 


Two six-day rail tours to Chur- 
|; chill — Canada’s great northern 
seaport — w os be offered by CNR 


Toronto’s Royal Alexandra The- 
atre 
judged the best from a 
number of companies 
|have performed in 14 
| since early in the year, 
part. Judge of the 
e Richard Ainley, 


districts 
will take 
finalists 


* * * 


offer red 
The 


Italy is 
Siosa, Lines. 
reconverted, 


,;ada and 
| Grimaldi 


pletely 












VACATION in Style 


The Windsor is situated a 
stone’s throw from the 
Caribbean Sea. Near ‘the 
golf course, near the night 
clubs, near the capital 
Bridgetown for shopping; 
The Windsor Hotel in Bar- 
bados offers you what 















you 
want—Vacation in Style. 
for 


Please writ to us 


further information. 


THE WINDSOR 


BARBADOS, WEST INDIES 


| perfect. 


sea is calm, 


ing trees are in full bloom, the 
hotels and beaches 


least crowded. 
Climate, which varies little 
from season to season, is near 


Average temperature in 


| January is 78 deg. In June it is 
| 80 deg. Even when the mercury 


by 


Aug. 14 and 21. Tours start from 
Winnipeg. crabs will include 
Dauphin, Flin Flon, Cranberry 
Portage, The Pas. The train will 
double as hotel throughout each 
trip. All-inclusive cost: $150. 
* * 

| The 26th annual Dominion 
Drama Festival will be held in 


May 18 to 23. Eight groups, 
large 
which 


will 
widely-experi- 
enced adjudicator from the U.K. 


New ship service between Can- 

by 
com- 
21,000-ton 





proportionately | # 


climbs to around’ 87 deg., cool 
ocean breezes fan the island. 
From May to December you 
have the advantage of winter's 
elegance at reduced prices. 


|HARBOR police wear the rig 


tars at Bridge- 
of Barbados. 


‘of Nelson’s 
town, capital 


Daily rates at hotels and clubs 
range from about $8 to $18 per 


| person with meals. 


Sumer is at-| 
In May and June, when color- | 


|ful tropical plants and flower- ; Barbados offers some of the fin- 


Jamaica’s | 
— is offering seven | 


| _Travel Tips 


| Tourist Dept., 


|fortable and economical 



















For aco 
mansions) you pay 
to $200 per month. 

Rimmed by magnificent coral 
beaches and _ sheltered 


tage (some are near- 
from $100 


coves, 





Irpinia will sail regularly be- 
tween Montreal (with a brief 
stop at Quebec) and Naples, 
Palermo, Genoa, with optional| 


stops at Gibraltar and the Azores. 


S'.ip accommodates 100 first-class 


1,100 tourist. Mini- 
mum, one-way fares in high sea- 
son (April to July eastbound 
July to October westbound): $335 
first class, $230 ‘tourist. Low 
son fares: $295 and $185. 


* * - 


passengers, 


sea- 


been 
“para 
and 


have 
chain of 
hotels) 


Two new motels 
added to Spain's 
dores” (tourist 
“albergues” (motels). One is at 
ar desillas, midway between 

Valladolid and Salamanca. The 


other is at Ribadeo, a fishing vil-| 


lage on the north coast of Galicia. 
Owned by the Spanish National 
there are now 
of these hostelries providing com- 
accom- 
modation 
Av. rates: 








OUR SECOND CONDUCTED TOUR 
RUSSIA — SCANDINAVIA 
WARSAW 
PRAGUE — PARIS | 


Lv. MONTREAL, July 6, 1959, via 
S-andinovian Airlines System 
30 Days of Interesting ond 


| 
| 





(12 Days in Russia) 


Personally conducted 
Tour membership limited 
A first class tour, first class Hotels, 
All sightseeing by private car 
Tour rate $1,160.00 per person 
plus round trip air fare 
Phone or Write Now for 
Your Reservation and Folder 


0. K. JOHNSON & CO. 
LIMITED 
World Wide Travel Service 


697 Bay Street, Toronto 2, Ontario 
EMpire 6-9488 
















Toronto, Ont. 


est conditions 


chases are sent to airport or sea- 


| goods sold under this scheme are 


; | 


~ | $12.50. Gubelin (Swiss) watches | 


30 





See Your Local Agent— 
No One Can Serve You Better 





Corner Bay & Wellington Sts., 


Tel.: EMpire 2-2911 


| for 


|of the West Indian chain, Bar- 


in outlying districts. | 
55 per day with meals. | 


Mi intature of Britain 


Ina Tropical Setting 


Barbados, the lovely West Indies island, offers 


for sea bathing 
in the world, There are excel- 


lent facilities for golf, tennis, 
horseback riding, fishing and 
sailing. 

Matching recent growth of 


an ambitious program 
is under way to expand resort} 
facilities. The airport is being 
improved and the main harbor 
deepened. 

One big attraction is the re- 
cent introduction of duty-free 
shopping throughout Barbados. 


Under the new plan, pur- 


tourism, 


port and collected there by the 
traveler on his departure from 
the island, British and European 
considerably cheaper than at 
over-the-counter prices. 
Sample prices: A bottle 


of | 


Scotch costs $2.35, A woman’s| 


be 
for 


cashmere 
bought for 


cardigan can 
$16, a pullover 


cost $55 for $33 | 
a man’s. 


Once remote, the easternmost | 


a lady’s model, 


bados can be reached in a few 
hours by air from Canada. You 
can fly from Montreal or To- 


ronto via TCA (which recently 


opened a sales office in Barba- 


} 
| 


dos). From New York there are | 


the frequent fiights of 


BWIA and Pan American, 


ronto: $306, 
first class. 

If you have time for a 
voyage, Saguenay Shipping has 
excellent passenger accommo- 
dation in its freighter 
which sail fortnightly from 
Montreal. One-way fare ranges 
from $180 to $210. 

Alcoa Steamship 


tourist, 


Co, and 


Moore - McCormack have sail-| 


ings from New York. 


BOAC.- | 
te- | 
turn fare from Montreal or To- | 
$408.30 | 


sea | 


ships | 


Protect yeor travel funds with AMERICAN EXPRESS TRAVELERS CHEQUES — spendadic everywhere 
APPLY NOW FOR YOUR COMPREHENSIVE AMERICAN EXPRESS WORLD-WIDE CREDIT CARD 














2 SVERDLOV PLACE 


in Toronto it’s 8 Richmond Street E., EM. 6-2861 
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MOSCOW 


—that's our RUSSIAN address 
and one of our 400 offices 


in Montreal it’s 1200 Peel Street, UN. 6-6794 


@ escorted tours to Russia including Poland, 
Czechoslovakia and other European countries. 


@ individual travel—all arrangements made in advance. 


@ special low rates for business men. 
@ American Express office In Moscow to serve you. 


Also escorted and independent tours to all of Europe 
For complete information, contact your Travel Agent or 


AMERICAN EXPRESS TRAVEL SERVICE 


Official Representative of Intourist 





$502 20° 


RETURN 
NON-STOP 


BOTH WAYS 


Snare nw BAe tt PO. 


AIR FRANCE 


The world’s Largest Airline 


— FURTHER INFORMATION SEE YOUR TRAVEL OR RAILWAY AGENT, OR CALL AIR FRANCE, EM. 40108 


"Effective Aoril Ist— 


2 A RCQEAD ORR canine x 
WAS SAK es 


BUREAU 


Subject te Gov't approval 













































Superb Holiand-America 
transatlantic service from 
New York to Ireland, England, 
France, and Holland— 
as well as luxury cruises 
in all seasons. 

—_— > 
CANADIAN SAILINGS 


to Southampton, Le Havre 
and Rotterdam from 


MONTREAL 
MAASDAM May 15* 
RYNDAM June 28 
*Omits Le Havre, calls at ANTWERP 


See Your 
Travel Agent. 





UNARD TO EUROPE 
Getting Tare is Walf the Faw f 


The whole way is a holiday, with spacious accommodation, menus to tempt all tastes; movies, dancing, parties; 
to ensure smooth sailing; and ample free baggage allowance to take care of your business or vacation wardrobe. 


a ee ee ee ee oe 


EARLY ST. LAWRENCE SAILINGS 
From Montreal & Quebec 


CARINTHIA 
SAXONIA 
SYLVANIA 
IVERNIA 
CARINTHIA 
SAXONIA 
SYLVANIA 





"ee 


Perfectly at home in the North Atlantic or any sea around-the-world. 
Lavish in her array of good food and the vintage wines that go with it. 


Her inimitable ability to make you feel immediately at home on the sea. 


Portrait of a talented young lady 


Versatile in the world of sports and the art of navigation. 


The season's catch for her wealth of beauty, charm and grace. 
A lady you will respect for her disciplined upbringing, 


A delightful, an incomparable companion for a cruise or a crossing. 
” e 
Ahand-PonucaLine 


“It's good to be on a well-run ship” 


her devotion to centuries of family tradition. 


OFFICES IN MONTREAL, HALIFAX, TORONTO, 
WINNIPEG, VANCOUVER 


APRIL 13TH 
APRIL 23RD 
APRIL 29TH 
MAY 7TH 

MAY 7TH 

MAY 21ST 
MAY 21ST 


Offices at: 


Toronto 


ALSO FAST, FREQUENT SAILINGS FROM NEW YORK 


Halifax «+ 


; The Line of the famous luxury liner MEUW AMSTERDAM; the deluxe STATENDAM: the comfort-and-economy liners 
} RYNDAM and MAASDAM; the twin motor liners WESTERDAM and ROORDAM; and coming soon, the new flagship ROTTERDAM. 





stabilizers 


To 
GREENOCK, LIVERPOOL 
HAVRE, LONDON 
GREENOCK, LIVERPOOL 
HAVRE, LONDON 
GREENOCK, LIVERPOOL 
HAVRE, SOUTHAMPTON 
GREENOCK, LIVERPOOL 


Dijana me-oen cunaninstl ces enacthaunidatidemate cersgescniiity ceqiaihndelitnanaialaiaaianiiadll 


GO CUNARD 


Montreal + 
Winnipeg 


Saint John 
« Edmonton + Vancouver 


















































































A new company, 
Brite Lighting, has been formed sion. 
by All-Brite Fluorescent Fixtures | 


Curtis Lighting divisions. 


Curtis Lighting of Canada Ltd. 
will be retained in the new com-! Vancouver and three U. 


Dene eames eae 
Seay a eet 


a oe: ae 





FLORIDA | 


VACATION GUIDE BOOK a 
GP) we eK er ae 


Get the facts on what to do and 
see in all nine vacation regions of 
Florida. They are yours, free, in 
the one-hundred-page guide book, 
complete with 152 color photos and 





SAMPLE OF regional maps, plus many tour tips. 

t SUMMER Take in all the special events 

EVENTS that fill the summer season. At 

FLORIDA left is just a sampling of what goes 

QUADRICENTENNIAL on. Be sure to visit the Florida 
CELEBRATION 


Quadricentennial Celebratjon at 
Pensacola. See a reconstructed ear- 
ly Spanish village, pageants and 
exhibits commemorating 400 years 
(1559 - 1959) of history. 

For your free copy of this au- 
thoritative Florida Vacation Guide 
book —just mail the coupon today! 


400 years of history 
in review, 1559-1959 
AT PENSACOLA 
May 13 - September 7 
Miracle Strip Cruise at 
Fort Walton Beach 
May 29-June2 
All-Florida Champion Rodeo 
at Arcadia, July 4-5 
Florida Watermelon Festival 
at Leesburg, May 20-21 
Tarpon Tournaments 
time, a a 
Sarasota, May to Augus! 
Act Show at Palm Beach a 
May to October 


State of Florida © Room 7870-S 
Commission Building, Tallahassee, 


Mrs, America Pageant at Florida 
tL Jars ; 
Fort Lauderdale, June 1! - 23 une FREE Florida Vacation Guide 


Kissimmee Boat-a-cade 
B at Kissimmee, October 19 - 24 


NAM ...sceeccececesceseceseses eoeeeee 
E AGAGresS crccersssassccceecescccces sane 
Ty 
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Curtis, All-Brite Form New Firm 


Curtis-All- ; pany as part of the Curtis divi- 


/ Heading the Canadian section 


of Curtis will be Howard L 

and Curtis Lighting. . Nright, president of the existing | 
The company will have two | Canadian firm, — 

divisions: All-Brite lighting and The merger will give the new 


company manufacturing facilities 
for commercial and _ industrial 
lighting, with plants in Toronto, 
S. cities. 








CRUISES 


on Happy Ships! 





AROUND THE WORLD IN 88 DAYS 


or if pressed for time, debark Los Angeles — shorten trip to 75 days. 


CO JANUARY 21, 1960...KUNGSHOLM 


YOUR CRUISE LINER—the magnificent KUNGSHOLM, 21,140 gross tons; com- 
pletely air-conditioned; every delightful room outside, with private bath or 
shower; wide decks, spacious lounges, swimming pools—every feature imaginable 
to moke the setting of this fabulous cruise one of incomparable luxury and com- 
fort. Superb cuisine and service are proud traditions of Swedish American Line. 


TRULY THIS IS YOUR “CRUISE OF A LIFETIME’—THE WORLD ITSELF! A MOST 
UNIQUE ITINERARY INCLUDES PORTS IN EXOTIC EGYPT, INDIA, BURMA, 
MALAYA, THAILAND, HONG KONG AND JAPAN. The very names of our 19 
ports of call have a romantic, adventuresome fascination: Palma, Majorca; 
Naples, Italy; Alexandria, the Suez Canal and Suez, Egypt; Aden; Bombay, 
india; Colombo, Ceylon; Rangoon, Burma; Penang, Malaya; Singopore; Bangkok, 
Thailand; Hong Kong; Keelung, Formosa; Kobe and Yokohama, Japan; Honolulu, 
Hawaii; los Angeles; Acapulco, Mexico; the Panama Canal; Cristobal, Conal 
Zone, RATES FROM $2,800. If debark Los Angeles RATES FROM $2,600. 


OTHER FASCINATING CRUISES IM 1960 


—on the beautiful new GRIPSHOLM, 23,190 gross tons; air-conditioned 
ae all accommodations outside, including private beth or 
shower ...a@ vessel truly designed for cruising at its very finest. 


GREEK ISLANDS—MEDITERRANEAN—SPAIN CRUISE 


INCLUDING VISITS TO NINE PORTS “OFF THE BEATEN PATH” IN THE AEGEAN 
SEA—FIRST TIME BY A LARGE CRUISE LINER! 


0 GRIPSHOLM, MARCH 8, 50 DAYS 


wonderful cruising at ao time when weather in the Mediterraneon erec is 
ideal. You'll visit the sites of ancient civilizations and marvel at the historic and 
legendary lore of oncient Greece and the Eastern Mediterranean. Your eruise includes 
26 1s of call: Funchal, Modeira; Cadiz, Spain; Gibraltor; Tangier; Maloge, Spein: 
Vel » Malta; Alexandrie, Egypt; Heifa, israel; Istanbul, Turkey. Then begins your 
ore, among the islonds of timeless beauty in the Aegean Sea, mystic londs 
hich still seem under the spell of the ancient gods of mythology. Your never-to-be- 
forgotten experiénces will include the unique cliff monasteries of Mount Athos; the 
sacred ruins on Epideurus and Mykonos; Pircev®, port for Athens and one of the 
eldest seaports in the world; Delos, the birthplace of Apollo; Rhodes with its memories 
of the Crusades; Erakleion on Crete, with an opportunity to visit Knossos, site of the 
encient Minoan ene itee of Delphic Oracle fame, and Corfu, beloved isle of 
the Greek poets. Then Catania and Messina, Sicily; Sorrento ond Naples, ae Ville- 
— — Barcelona and Palma, Majorca, Spain; and Lisbon, Portugal. RATES 


WEST J AFRICA—SOUTH AMERICA CRUISE 
(C). GRIPSHOLM, JAN. 27, 38 DAYS 


of delightful cruising, visiting 9 ports on the two great continents of Africa ond South 
Americs, with calls at Funchal, Madeira; Casablanca, Morocco; Senta Cruz, Tenerife; 
Doker, Senegal; Conakry, Guinea; Rio de Janeiro and Bahia, Brazil; Barbados, British 
West Indies; St. Thomas, Virgin Islands. RATES FROM $1,125. 


STILL TIME TO BOOK For 1959 
NORTH CAPE CRUISE—LANDS OF THE VIKINGS 


(L) GRIPSHOLM, JUNE 30, 45 DAYS 


THE MOST COMPREHENSIVE ITINERARY OF ALL NORTH CAPE CRUISES! 25 ports in 
Scandinavia and Nerthern Evrope ore included in this fobviows program which tokes 
to Reykjavik, Iceland; Hammerfest, the North Cape, ee. Svartisen, Trend- 
m, Aandolsnas, Merck. Hellesylt, Ber and Oslo, Norway; Gothenburg, Sweden; 
Helsingor, Copenhagen, Kertemi nd. Gudhiem, Denmark; Kariskrona, Visby and 
Stockholm, Sweden; Helsinki, Finland; Hamburg, Germany (with pessage of the 
famed Kiel Canal); timuiden (for Amsterdam), Holland; Antwerp (for Brussels), Bel- 
gium; St. Peter Port, Guernsey, in the Channel Islands; Dun Laogheire (for Dublin), 
end Glengorriff (for Killarney), Ireland. RATES FROM $1,350. 


VACATION BUDGET CRUISES 


Rotes os low os 84 conts por mile .. . on the vesotie STOCKHOLM — equipped 
with stabilizers for smoother soiling 


(C2 VIKING LANE CRUISE, auc. 26, 1959, 29 DAYS 


A rare opportunity to cruise to 12 exciting ports in nine lowely countries in Scandi - 
mavie end Northern Europe. This is the ideal time for travel in these countries as the 
weather is pleasantly mild. Ports include: Leith (for Edinburgh and the Edinburgh 
Festivel), Scotland; Oslo, Norway; Gothenburg, Sweden; Helsingor, Copenhogen end 
Ke: .wminde, Denmark; Hamburg, Germony (passing through the Kiel Canal); limvuiden, 
Holland; Antwerp, Belgium; St. Peter Port, Guernsey, in the Channel Islands; Dun 
Looghaire (for Dublin), ond Glengerriff (for Killarney), Ireland. RATES FROM $700. 


(1) MEDITERRANEAN CRUISE, stpr. 25, 1959, 36 Days 


A avise to colorful, sunny lends bordering the Mediterranean—treasure-hovses of 
encient cultures, where yesterday is measured in thousands of yeors. Whatever row 
eeek—history, folklore, art or just the opportunity te see the people of these fer-off 
countries—this is the crvise for you! You will visit these 15 ports in seven countries: 
Funchel, Madeira; Codiz, ons Gibreltar; Tangier, Morocce; Malaga, Spain; Valletie. 
Malta; Pireeus, Greece; Catania ond Messina, Sicily; Sorrento and Neples, ite 

van tee France; Barcelona, Palma (Majorca), Spein; and Lisbon, Portugal. RAT $ 


( SHORT SUMMER, FALL AND WINTER CRUISES TO THE WEST INDIES, 


on the famous cruise liners KUNGSHOLM or GRIPSHOLM: AUG. 15, 9 deys; OCT. | 
13 days; OCT. 14, 6 days; OCT. 22, 13 days; NOV. 6, 10 days; NOV. 19, 18 deys; 
BEC. 19, 16 days; JAN. 6, 19 days. Retes from $150 depending on length of cruise. 


For illustrated literature and information, PLEASE CHECK BOX ABOVE 
and send te your Travel Agent or 


Swedish American Line 


THE WHITE VIKING FLEET 


1255 Phillips $q., Montreal — Room 30, Union Bank Bidg., 
Calgary —- 416 Main St., 

















Winnipeg 





THOR INDUS 


STRIES 





Sales Potential Huge 


In Home Laundry Field 


Thor Industries Ltd., Toronto, 
a former U.S. subsidiary now 
|owned by a group of Canadian 
| businessmen, is undertaking a 
$500,000 expansion in the auto- 
|matic washing and drying ma- 
| chine market. 

The money, privately raised, 
is being spent on machinery and 
|}equipment to manufacture in 
| Canada the laundry products of 
| 85-year-old Blackstone Corp., 


| Jamestown, N.Y. 

| ‘ 

The deal, concluded recently, 
involves no change in either 


ownership or direction of Thor 
| Industries, 
| McGovern, 
| this week. 
| But it makes available U.S 
engineering and research fa- 
cilities and Blackstone patents 
| than can strengthen Thor’s posi- 
tion 
laundry market. 

Thor Industries was incor- 
| porated in 1955 to buy Thor- 
| Canadian Ltd. from its parent 
company, Thor Corp., Chicago. 
| Purchase price was $1.5 mil- 


lion. 
| 


president, told FP 


Way Clesved 
For Rothesay 
By N.B. Bill 


oa Our Own Correspondent 


FREDERICTON — New 
cleared 
million 


Brunswick legislature 
the way for the $30 
Rothesay Paper Corp. newsprint 
mill on Courtenay Bay 


company, after 


hearings. 


| 

| A last-ditch effort to kill pas- 
| staged bv A. 
an independent, who 


| sage of the bill was 
1 J. Gallant, 
moved a six-month hoist. 
Liberal leader L. J, 
chaud moved the bill be 


| mittee. 
It was given third 
with Gallant and P. C. 


Robichaud and 
Liberals abstained. 
K. C. Irving, president, 
ving Pulp & Paper Co., 


the 


57-year-old F. M. | 


in the competitive home | 


in East 
Saint John (FP, March 21) by 
| passing a bill incorporating the 
three weeks of 


Robi- — 
sent 
back to the Corporations Com- 


| Key men in the take-over 
| were McGovern, born in Saint 
John, N.B. who joined Thor- 
Canadian in 1934 oe 
| president in 1941); F. E. Bur- 
roughes, president of ‘Weleo Ac- 
| ceptance Corp., Toronto; Craw- 
ford Gordon, Jr., president of 
A. V. Roe Canada; and W. P. 
Scott, vice-president, Wood, 
|Gundy & Co., Toronto invest- 
ment house. 

Altogether, 
has some 70 shareholders, of 
whom 30 are company em- 
ployees. Most of the shares are 
held by the directors who form- 
ed the company. 

Thor Industries’ sales in the 
six months ended Feb. 28, 1959, 
totaled $2.4 million, a gain of 
some 10% on a year earlier 
Both sales and earnings (but 
particularly the ratio of sales 
to earnings) are expected to im- 
| prove through the program of 
expansion. 


In addition ‘to Thor products, 
Thor Industries builds home 
|laundry equipment for Cana- 
dian Fairbanks-Morse Co. under 
l'the label Fairbanks-Morse- 


| Gainaday. 


“There is tremendous poten- 
tial in the automatic laundry 
equipment market in Canada,” 


McGovern states. “Wringer 
washers still constitute about 
75% of all washing machine 


” 


| sales. 
Blackstone Corp. is a private 
company with a wide rafge of 


products. A Canadian subsid- 
jiary in Stratford, Ont., manu- 
factures cores for automobile 
heaters. 


At one time Blackstone man- 
ufactured laundry 
marketed in Canada by T. 
Eaton Co. under the Viking 
name. 

Blackstone Corp. has just 
completed a $1.3 million ex- 
pansion to introduce a new line 
of laundry products. 


reading 
Price | 
(L.-Northumberland) opposed. 
other 


Ir- 
in a 


equipment | 


|Negligent Drivers Can’t Hide | 
\Provineds Swap ‘Bad Records’ 


The cards are being stacked 
heavily against careless or negli- 
gent drivers. 

Ontario’s new demerit 
system illustrates it, 

In conjunction with existing 
legislation, here’s how it makes 
life tougher for the devil-may- 
care motorist: 
® Demerit points can be re- 
corded against an Ontario 
motorist convicted in another 
province or state. 
® A noi- Ontario driver can 
also have a “point” record that 
could result in loss of driving 
privileges in Ontario even 


point 


Thor Industries |though his home province or | condition mentioned in the leg-| 


state had not suspended his 
| licence. 
But driver control of other 


provinces is just as far-reaching, 
and offences abroad catch up 
with the driver in his home 
territory. 

All provinces are notified of 
convictions registered against 


their licence-holders. 
However, there is always 
some discretion to be exercised 


by the government where the 
driver is registered 

For example, Ontario law 
says the minister “may” chalk 
up demerit points against an 
Ontario driver convicted in 
Quebec or somewhere else. 


It would depend on the nature 
of the offense and how it com- 
pared with Ontario legislation, 


| the usual principle under which 


the provinces decide such issues. 
Nor is it possible for a sus- 
pended driver to register in an 


adjoining province or state to! 


get driving privileges in his 
home area. 

But there is one recourse for 
those who fee] they have been 


hit too hard: The courts. 


$c HOOL FOR COOKS 
From Our Own Correspondent 
SAINT JOHN — New Bruns- 
wick’s five big forest industry 
firms, Fraser Companies Ltd., J. 
D. Irving Ltd., Bathurst Power 
and Paper Co., Great Northern 
Paper Co. and Scott Paper, have 
sponsored a school for 
cooks to improve the quality of 
food served to loggers. 


You can step up to Mercury 


lumber | 





| which Kimberly-Clark Ltd. in- 


| 35° interest, 





| bleached sulphite mill at Lan- 


| 85,000-ton kraft mill there for 
| 1960 completion. Company also 


| Opposition to 
| based on availability of wood 


telegram to members of the 
legislature, argued that the bill 


| does not provide “the protection 


existing industry is entitled to.” 
Irving Pulp & Paper, in 


which Kimberly-Clark Ltd. has | 
runs a 75,000-ton 


caster, N.B., and is building an 


a $7 million single-unit | 
mill. | 
Rothesay is | 


plans 
paper 


and on rights granted to Rothe- 
say. 

Rothesay is a subsidiary of | 
Sogemines Ltd., in turn, a sub- 
sidiary of Societe Generale de 

| Belgique. 








Company 
Report 





Distributing 
| TAYLOR, PEARSON & CARSON 
| (CANADA) LTD., Edmonton, Alta., | 
consolidated net profit of $519,609 | 
for 1958 was 43.9% higher than | 


economies 
particularly in British 
|}lumbia, President H. E 
| reports. Sales were up 3.7%. 

CJLH-TV in Lethbridge operated 
at a small profit. Revenue from 
other broadcast stations was lower. 

Capital expenditures totaled $36,- 
854. A branch was opened at Port 
Alberni, B.C. 

Sales early in 1959 improved over 
last year’s and company looks for- 
| ward to a steady increase in profit, 
the president says. 

Annual meeting is April 10. 


Substantial 
| fected, 





CONS. INCOME ACEOUNT 
Years Ended Dec. 31: 1958 1957 
Oper $1,035,838 $777,945 








1957's $361,074. | 
were ef- | 
Co- 
Pearson | 


Add 
& s 9,325 856 
Net 1,045,163 $778,801 | 
Less 149,629 168,700 
Inc. taxeS .cscecece 375,925 251,027 
Net profit .....ccccece 519,600 361,074 | 
Less: Pref. divds, ... 37,076 39,719 
Common divds, ...- 165,834 158,884 | 
Surplus . 316,699 162,471 
Loss 
Earnings per Share} and Dividend Record: 
Preferred (new) .. $7.41 $4.58 
Paid $004 6.v0endes 0.50 0.50 
COMMON ....-s.cceee 1.44 1.01 
0.50 0.50 
*Based on number of shs, o/s at Dec. 31 
Shares o/s as at Dec. 31: . 
Preferred, $10 par . 70,130 78,775 | 
; Common, n.p.v 364,063 319,478 | 
| CONDENSED CONS. BALANCE SHEET | 
As at Dec. 31: 1958 1957 | 
Cash & Dom. bds 175,720 


Accts. rec, le 
| Life ins., c.s.v 
| Prep. exp 





ss res 








Inventorie 604, 3 1 
Total curr. assets S.211,727 8,388,469" 
Investments 193,138 205,079 
Fixed assets* 1,766,518 1,838,383 
| Total essets peeves 10,171,383 18,454,1: 34 
| Due bank - 1,379,198 os 
Accts., etc., pa} 1,449,540 1,036.57 
Serial debent bec 125,000 
Total curr. liab. 2,953,738 3, 479, 985 
; Funded debt 125,009 
Inventory res 600,000 690.009 | f 
| Capital stock ......... 2,767,179 2;717,403 m 3 iia ta 
Capital surplus ... 334,684 334, : 
Earned surplus 3,515,782 3,199,082 AS AA, 
*After depr. of 1,317,161 1,173,502 4 
| Working capital 5.257.989 4,908,707 


Contingent liabilities at Dec, 31, 
amounted to $437,393 








as easily as you step into it! 


Consider these facts: In every model, Mercury is the most 
spacious car in its class. It has the largest front doors. It is the 
easiest car to step into. It is a true six-passenger design. 


That’s why Mercury has become to many Canadians, the real 
step up in cars—at a price that makes stepping up easy. Add 
to this, its classic big car styling, superb, silent-running 
performance and scrupulous attention to detail, and you'll 
know that Mercury gives you more of all that counts. 


Your Mercury dealer can show you convincing comparison 
proof. For a preview of these Mercury advantages see below. 
Then see your Mercury dealer. 


Certain features illustrated of mentioned are standard on some models, optional at extra cost on others. _ 





Door openings are widest Ses howmuchmorehead A break for the “middle 
in the industry 
gettingin and out ca 
with no jutting door post 


room there is in Mercury 
ver six feet 
tall can sit upright. 


make 
Even peoo! 


wd MERCURY 


popular-priced MONTEREY .. 


SEE YOUR LOCAL MERCURY DEALER 
















April 11, THE FINANCIAL POST i3 
’ * 
An Alberta driver has had | “Beat 
suspension lifted by a judge. He 
had shown proof of financial | SALES MEETING 
responsibility but had been un-| 
able to get the suspension lifted we EVER 


by the government. 

Originally, he had been con- 
victed in Ont ario, where he was 
also licensed, and his license 
suspended for three months. 

Alberta had then suspended 
his Alberta licence for six 
months, 


HADI" 


Sales meetings are a specialty here. Our staff enjoys 
handling every detail, including luncheons ond dinners, 
Air-conditioned comfort and facilities that ore just 
right, combine with the extra attention which 


The court ruled that it should 
be lifted since he had provided 
proof of financial responsibility, | 
insures the success of your meeting. 
islation as necessary for lifting | 


Call any of these numbers for Sheraton service 
of suspension. 


TORONTO: EMpire 8-7474 
MONTREAL: Victor 2-7777 





said Mr stic “$+ | 
Said Mr. Jus tice W. G. Egbert: | OTTAWA: Central 6-2270 
I know of no legislation HAMILTON: JAckson 7-60O71 
which has reduced the inviolable | NIAGARA FALLS: EL gin 4-7441 


VANCOUVER- MUtual 1-9321 


right to drive into a privilege to 


© 


be granted or refused because | KING EDWARD 
of the uncontrolled whim 


of | 


SHERATON HOTEL 


some petty bureaucrat.” 





* ANNOUNCEMENT 





R H. Biss Company Ltd., Mechanical Contneters 





P. M, GILLESPIE 
with office at 1112 Notre Dame Ave., Winnipeg. Mr. Mitchell 


| R. H. DYSON G. J. $. RUTA 
R. H. DYSON, President of R. H. Dyson Company ltd., Me- 


chanical Contractors with head office at 185 Eileen Avenue, was for several years with Canadian Ice Machine Co. lUtd., 
Toronto 9, has announced the following appointments as air conditioning sales engineer. 

GEORGE J. S. RUTA, P. Eng., as Sales Manager. Mr, Ruta CARL W. SCHWARTZ as Western Ontario Manoger, with 
was formerly with Frost, Grannick & Associates, Consulting office at 930 Dundas St. E., London. Mr. Schwarte was 


Engineers, and Carrier Corp. for many years. 

P. M. GILLESPIE, P. Eng., as Contract Manager. Mr. Gillespie 
was formerly with S. Crump Co. Ltd., Plumbing Contractors, 
and Pigott Construction Co., General Contractors 

LORNE S. MITCHELL, P. Eng., as Western Canada Manager, 


formerly with Canadian Ice Machine Co. Ltd. 
ditioning field. 

The R. H. Dyson Company lLtd., Mechanical Contractors, 
specialize in Air Conditioning, Heating, Plumbing and Process 
Piping Systems 


in the air con- 
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Look atallthe knee room Notice how you have to Seats in the '59 Mercury 


man’’—the floor tunnel up front. No overhanging step over the _ sill to let you sit higher—com- 
smaller, provides instrumentpaneltocrowd get into many r cars? sortable 0a deep foam 
: . 
plenty of centre legroom. long legged passengers. Notsointhe 5 59 Me cury! rubber, front or rear. 


FOURTEEN COMPLETELY NEW MODELS IN THREE SERIES 
. high-performing MONTCLAIR . . . luxurious PARK LANE 














WATER IN THE pool-like container of the McMaster University reactor provides operating medium, cooling and 
radiation protection. 


MecMASTER REACTOR 





First in Commonwealth 


By LEONARD BERTIN | 


FP Science Editor 


McMaster University in Ham- 
ilton, Ont., acquired a complete- 
ly new status among the world’s 
universities this week. 

A powerful atomic reactor re- 
cently built on the campus on 
the outskirts of the city “went 
critical” — achieved, that is, a 
self-sustaining nuclear chain re- 
action—for the first time. 

McMaster thus became the 
first university in the Common- 
wealth to possess such a reactor 


and one of the first on a campus | 


anywhere. 


It now provides facilities with | 


which to conduct a wide range 
of experiments of scientific, in- 
dustrial and medical 
tance. Also, when suitable pre- | 
cautions are taken, it can pro- 
vide other institutions with) 
radioactive materials. 


impor- | 


It would then have been pos- | 
| sible to irradiate some of the| 
tractor engine piston rings by | 
leaving them for a period in} 


close proximity to the reactor 
core. 
Fitted afterward to an engine 


under test, the rate of wear un- | 
|der various working conditions | 


|could have been measured by 
|using a Geiger counter to see 
|how quickly radioactive frag- 
|ments of the wearing rings ac- 
cumulated in the sump oil under 
the engine. 

Unfortunately, no reactor in 
Canada’s Chalk River atomic 
establishment is capable of ir- 
radiating an object as large as 
a piston ring, I was told by Dr. 
R. H. Tomlinson, associate pro- 
fessor of chemistry. 

Even in the U.S., only the 
establishment at Oakridge, 


Tenn., could perform the ex-| 





The general layout of all the 
ancillary facilities and experi- 
mental areas around the reac- 
tor provides McMaster and Can- 
ada something to be proud of. 

The $2-million project was 
financed by grants from federal 


|by the Hydro Electric Power 
| Commission of Ontario and by 
|contributions from private in- 
| dustry. 

Housed in a_ near-circular 
(actually 15-sided) 72-ft.-high 


| building 82 ft. dia., it is set on| 


| slab of concrete 140 ft. dia. and 
| five feet deep that was poured 


'in a single operation to ensure | 


strength. 


| Looking down from the op- 
| 


lerating bridge 
| containing the reactor core, it 
was possible to see quite easily 


fuel plates 25 ft. below the 


The first specimen ever to be| Periment and this would have | surface of the pool. 


made radioactive was a smal]|involved too many incidental | 


In the brightly illuminated 


silver coin, now a treasured | costs, so the idea was dropped. | room theré was no indication of 
One of the many advantages | the nuclear chain reaction go- 
which was lowered into the| of the extremely flexible design | ing on below, but it would have 
concrete pool that contains the | chosen for the McMaster reactor shown up as a bright blue glow 
reactor core and allowed to re-| i¢that it can perform such work | if the room had been darkened. 


possession of this _ reporter, | 


main close to the uranium- 
aluminum alloy fuel elements 
for a few minutes. 

The coin showed sufficient 
activity to drive the needle of 
a Geiger counter off the dial 


scale when first withdrawn from | 


the pool. 
After about two minutes, | 
however, activity induced by | 


neutron bombardment had al-| 
ready fallen to half of the or- | 
iginal amount by natural pro- | 


cess of decay. 

Half an hour later, when I 
checked myself routinely for 
contamination, there was, as I 


expected, no sign of radioactivi- | 


ty in the coin at all. 
While an experiment of this 
sort forms no part of the regular 


curriculum of the university, it | 


in spectacular 
of the ways 


demonstrates 
fashion many 


Not long ago, a Hamilton en- 
gineering firm approached the 
university physics department 
for advice when it found that 
some tractor engines were wear- 
ing at an abnormally fast rate 
in cold weather. 

The answer to the problem 
could probably have been dis- 


covered with the utmost ease, 
as the university was quick to 
point out, had the reactor been | 


working. 


rs ANNOUNCEMENT See | 


CANADIAN HOMES AND GARDENS 
APPOINTMENT 
































RONALD E. O'DOHERTY 


Gerald Anglin, Manager of Canadian 
Homes and Gardens, announces the op- 
pointment of Ronald £. O'Doherty as 
Assistant Advertising Scles Manager of 
the publication, effective April first. A 
notive of Toronto, Mr. O'Doherty joined 
Maclean-Hunter in 1955 as advertising 
representative on Plant Administration 
and moved to Canadian Homes and Gar 
dens in May 1957. Previous experience 
includes newspaper, agency, radio and 
TV work. Mr. O'Doherty is a member of 
the Young Men's Advertising and Sales 
Club, and the Junior Board of Trade. 


in | 
which the reactor could be used 


SS 


with great ease, and yet always 
with complete safety. 

The pool is big enough to ir- 
radiate an automobile if anyone 
had such an extravagant need! 
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There are three different ways 
of normally utilizing the reac- 
tor’s reactivity or removing 
specimens that have been ir- 
radiated to areas where they 





government research agencies, | 


into the tank} 


the long, box-shaped groups of | 


can be studied: 


|@ The pneumatic tube system 
which delivers irradiated bottles 
into the various laboratories, 
and makes possible the rapid 
examination of specimens that 
have only short-lived activity. 


| @ “Windows” in the side of the 
pool. These areas of the thick 
concrete shield that are plugged 
with concrete blocks at present 
|or flooded with water. 
Emptying water out of flood- 
ed chambers permits neutrons 
to reach the outside. Similarly, 
it is possible to substitute 


concrete blocks and these, too, 
| permit neutrons to escape, al- 
though at much lower velocities. 


| @ Remote control techniques, 
|which permit highly active 
specimens to be delivered into 
a heavily shielded room where 
all experiments are conducted 
with the aid of remote handling 
| “master-and-slave” machines. 

A further and extra facility— 
a pit in the ground in another 
| heavily shielded room near the 
| reactor—allows very highly ac- 
tive used fuel elements to be 
transferred to a_ safe 





| very penetrating X-rays. 


graphite blocks for some of the | 








place | niques, an elaborate safety pro- 
where they can themselves be| gram has been integrated into 
used as an intense source of| all phases of the construction of 
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‘‘A Montreal real estate age 
first recomme nded 

Industrial Lease Thi Ke GAA 
and I’m ver) 
Wet he did. I. L. mt 


thoroughly competent organization 


OTM Een IaT| 


and extremely pleasant to 
deal with. It has done 
everything in its power on 
WMA LE MOL wouldn't 
TL OL CR RL 


without calling in I. L.’’ 


says Mr. Newton Bacon, 
President, 


Sivewright, Bacon (Canada) bed 


When industry expands in Canada, it calls in 


TOR COHwT © 


INDUSTRIAL LEASEHOLDS 


AN AFFILIATE OF WEBB & KNAPP (CANADA) LTD. 
Head Office: 12 Sheppard St., Toronto 1. ° 


Write for your copy of 


“CONTEMPLATING A 
NEW BUILDING?” 


This new fact-filled brochure 
contains .an informative A to Z 
study of all phases of building 
your new plant or warehouse 
the proven IL. “Package Plan” 
way. 





In addition to shielding tech- | 


McMaster’s reactor, which was 












































Helping Canadian youth 


meet the challenge 
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supplied by the American Ma-|over all activities within the|itself off. 
chine and Foundry Co. 

A battery of measuring devices 
inside the control room, for ex- t safe,” which means that if any-| magnets 
ample, keeps a constant watch| thing at all goes wrong it shuts| rods above the core. 


(1957)LTD. 
Offices in Vancouver, Winnipeg and Montreal 


This is one of two warehouses in Montreal built for Sivewright, Bacon 
(Canada) Ltd., one of the world’s best known transport and storage firms. 
Both buildings were sited, designed, engineered, constructed and leased by 
Toronto Industrial Leaseholds (1957) Ltd. 







Any departure from normal 
“fail- | operation cuts off the-current to 
suspending control 


building and the reactor. 


The reactor itself is 


enn 


The new McMaster University Reactor Building. 
Consulting Mechanical and Electrical Engineers: 
0.G. Moffat Limited, Hamilton. Reactor supplied and 
designed by A.M.F., Atomics (Canada) Limited. 
Consulting Structural Engineers: Wagner, McCargar 
and Filer Limited of Hamilton and Kitchener, Ontario. 
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Now rising at McMaster University is a modern Nuclear 
Reactor, first on any campus in Canada and one of the 
first such private projects in North America. As a highly 
specialized training ground it will play a vital role in 
training many of the atomic scientists needed for the future. 


The building is a tribute to the engineering ingenuity that has 
played so big a part in harnessing the atom. For this was 
no ordinary task. Every aspect of this building—the structure 
itself, the mechanical services—presented new and unique 
problems. 


The structure is completely air-tight with walls 2 feet thick. 
Double air-locked entrance doors close automatically. They 
are designed so that only one door can be opened at a time 
resulting in a constant seal on the building. The reactor hall 
can be sealed off from the rest of the building. 


The tremendous heat generated by the reactor necessitated 





design and installation of a highly efficient air conditioning 
and cooling system. Air circulation is constant and air 
exhausted from the reactor hall is never recirculated through 
the building. ; 


While problems of this sort are hardly routine, even for the 
engineer, the scope of his ability is, of course, infinitely 
wider. It encompasses every facet of modern industrial and 
commercial. enterprise. That is why it is so important for 
you to consult him as your plans take shape for business 
expansion. He can make important contributions toward 
their success. 


Honeywell in turn contributes to the work of the engineer 
by providing precise automatic controls for heating, 
ventilating and air conditioning, for industrial processing, 
for ships, trains and planes. 


Honeywell Controls Limited 


LA AMEE A 


engineering overload 


ae 


d engineering personnel are 


to carry between project 


DESIGNEERING 


LIMITED 


engineers, designers 


maintain -a. pool of 
and draftsmen of proven 
capabilities 


ready to work for you 


over sixty companies and consultir g engineers 
testify to the renting 
»ersonnel from DESIGNEERING 


onomy of engineering 


you need only a nucleous of engineering staff 


and no_additional equipment to 


handle large 


projects 


DESIGNEERING 


whole 


personnel will handle partial 


projects in our office or yours, or in 


the htield, a "Ao ht me ola - at 31 
DESIGNEERING 


tables and other equipment with our personnel 


supply drafting machines, 


at no additional cost to you 


you pay only for the man hours involved in 
your project and are guaranteed free of all 


other liability 


rad 
reduce their engineering cost up to 50% with 
improved performance by renting technical 


personnel from DESIGNEERING LIMITED 


ae you how some major companies 


DESIGNEERING LIMITED 


P 


Telephone 


Today, MODERNFOLD is changing old- 


-O. BOX 14 


TORONTO 14 


GCA A183 at A 99-7861 


branch office Calgary 


Dr. H, G. THODE 


Vice-president, director of re- 


search, McMaster University 


D. M. HEDDEN 
Assistant director research 


Dr. W. H. FLEMING 
Reactor superintendent 


Ten-Man Team of Scientists 
Runs New McMaster Reactor 


A 10-man team, headed by 
Dr, H. G. Thode, principal of 
Hamilton College, will supervise 
operation of the McMaster 
atomic reactor. 

The team will: 
> Be responsible for efficient 
and safe use of the reactor itself 
and all radioactive materials 
and by-products. 
> Define the scope of experi- 
ments and research carried out 
under the terms of the operat- 
ing license granted to the uni- 
versity by the Atomic Energy 
Control Board. 





fashioned ideas about space in schools, 


restaurants, offices and institutions across 


Canada. Now, space is no longer a “‘set” 


wn-changeable thing. In seconds you can 
glide a MODERNFOLD into place — and 
presto, you’ve divided off the dimensions 


you need. Or, uséd merely as doors, 


they’re smart .. . space-saving. 


MODERNFOLD has double-strength, all- 
steel framework, covered by sturdy, 


washable vinyl coated fabric. Standard 


and custom sizes. AND — pushbutton 


—and space meets new needs! 


Spacemaster line—Custom line 


modernfold 


DOORS 


If these pictures give you ideas, call your 
MODERNFOLD dealer now. He's listed under 
“Doors-Folding” in the yellow pages. Or write: 


NEW CASTLE PRODUCTS (CANADA) LTD. 


199 Upper Edison Road, Montreal 23 


operation may be yours at slight extra cost. 


Installation is quick, simple. 


Work Wonders in Space—with MODERNFOLD!” 


| Master 


Dr. D. M. Hedden, assistant 
director of research, as chair- 
man of this Operational Control 
Committee, will be responsible 
for carrying out policy estab- 
lished by Dr. Thode, director of 
research. 

He will co-ordinate the ac- 
| tivities of the committee and re- 
| actor staff. 

Dr. W. H. Fleming, reactor 
superintendent, will be in 
charge of the reactor and all ex- 
perimental work conducted in 
| the new reactor building. Flem- 
jing, a graduate of McMaster, 
joined the staff in 1954 after 
reeciving his Ph.D. in Physics 
there. 

He has played an active role 
in planning this new nuclear 
research facility, and has spent 
many years in the 
products of nuclear reactions. 

John B. McDougall, chief re- 


| actor supervisor, will assist in 


carrying out the program and 
will supervise the reactor, its 
maintenance, surveys of radia- 
tion hazards and staff training 


| and supervision. 


graduate of Mc- 
with 10 years reactor 
experience with the Atomic 
Energy of Canada Ltd., he join- 
ed the university staff in 1957 
after serving in supervisory 
posts at the NRX and NRU re- 


A science 





actors at Chalk River. 

Dr, R. H. Tomlinson, asso- 
ciate professor of chemistry, 
will serve as health physicist on 
the newly-formed reactor staff. 

His duties will include any 
phase of operations which might 
cause health hazards, and will 
include provision for protective 


study of 


|the separation of fission prod- 
}ucts and the study of radio- 
| active nuclei. 
| David Whiteford will 
Tomlinson. 

He has spent four 
training at 


months 


| on the reactor staff. 

Dr. C. H. Jaimet, professor 
of nuclear medicine, is to be 
medical consultant on the re- 
actor operation committee. 


Chief of Medicine, St. 
Joseph’s Hospital, Hamilton, and 
| Clinical Director of the’ Depart- 
{ment of Medical. Research at 


| McMaster, he has been associat- | 


ed with the medical research 
program at the university since 
| 1949. 


| cine includes the utilization of 
| radioisotopes in the diagnosis 
and treatment of disease. 

Dr. Martin W, Johns, profes- 
sor of physics, has been ap- 


pointed physics consultant to 


the reactor committee. 

He first joined the 
McMaster in 1946 as a research 
assistant, and then served for 
a year as a research physicist 


returning to the university in 
1947. 


received his Ph.D. in physics 
from the University of Toronto 


assist | 


Chalk River in| 
| preparation for his new duties | 


His research in nuclear medi- | 


staff at | 


at the Chalk River Laboratory, | 


A graduate of McMaster, he 


J. B. McDOUGALL 
Chief reactor supervisor 


noted for his 
structure of 


in 1938. He is 
studies of the 
atomic nuclei. 

Dr. A. N. Bourns, dean of 
graduate studies, and = ¢, 
Clarke, superintendent of build- 
ings and grounds, serve as ad- 
visers. 
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We take pleasure in announcing the opening of 
our Vancouver Office, in suite 614, Bank of Nova 
Scotia Building, 602 Hastings Street West. 


Burns Bros. & Denton Limited 


Members: The Investment Dealers’ 
Association of Canada 


Burns Bros. & Company Limited 


Members: Toronto Stock Exchange 
Canadian Stock Exchange 
Winnipeg Grain Exchange 


Toronto « Ottawa 


New York 


Vancouver ¢ Montreal « 


Winnipeg + Hamilton «+ 


Good Investors Are Made, 


Not Born 


Many people readily admit it is poor management to let 
sizeable funds lie idle when their money might be earning a 
much higher rate of income. 


Such — often miss the extra income of a sound investment 


program 


ecause they believe their knowledge of bonds and 


debentures, preferred and common stocks is too limited. 


Ev 


kn 


ery investor has to make a beginning in gaining such 


owledge, and it is wise to enjoy expert guidance right from 


the start. One of the best ways to do this is to seek the help 


of 


a well-known investment house. Gairdner & Co. Limited 


has been privileged to serve many thousands of investors ftom 
coast to Coast over a period of some 36 years. 


Each Gairdner representative is thoroughly trained in financial 
matters and is a ‘‘career man” in our organization. If you are 
thinking of putting idle funds to work, your inquiry will 


be 


Member 
The Investment Dealers 
Association of Canada 
. 


All Major Canadian 
Stock Exchanges 


Montreal 
Hamilton 


welcomed. 


Gairdner & Company Limited 


320 Bay Street, Toronto 
EMpire 6-6833 
Quebec 


London 
New York 


Vancouver 
Winnipeg 


Calgary 
Edmonton 
Halifax 


Kingston 
Kitchener 
Ottawa 








equipment, shielding, and waste | 


disposal as it may affect the 
health and safety of the staff 
and the community. 

Tomlinson received his B.Sc. 
degree from Bishop’s College, 


The McMASTER UNIVERSITY REACTOR 


Lennoxville, Que., his Ph.D. in | 
Chemistry from McGill, Mont- | 


real and joined the McMaster 
staff in 1950. 
He is noted for his research in 


‘Swimming 


Pool’ Type 


Reactor 


The McMaster University re- 


|actor “opened” this week, by 


Prime Minister Diefenbaker, is 


| of the “swimming pool” type, 


based on designs developed 


originally by the U.S. Atomic | 


Energy Commission. 
It has the advantages of 


an 


AMF REACTOR 


Is one of sixteen AMF reactors operating or under 


simplicity, flexibility, safety and | 
the possibility of being operated 


in full view of the team. 

A reactor of this type was 
publicly demonstrated in 
Geneva, at the first Internation- 
al Conference on the Peaceful 


| Uses of Atomic Energy in 1955. | 


There are many elaborate 
safety devices to control the re- 
actor but the best protection lies 
in its basic design. 

This ensures that if the tem- 
perature rises unduly through 
any failure in control mecha- 


| nisms, water between the fuel 


elements boils. 

Without water there to slow 
down neutrons, the chain re- 
action “dries up.” 





Another use of the pool of 
| water — for shielding purposes 
— means that specimens to be 
| irradiated can be lowered into 
the pool and held at varying 
distances from the reactor core 
for as long as necessary. 

| There is also a pneumatic 


construction in Canada, the United States, Europe and Asia 


AMF ATOMICS (CANADA) LIMITED 


Manufacturers, Designers & Suppliers of 


tube system, like those in some | 


| department stores, that enables | 


| specimens to be shot into the 
| core for irradiation. 

If the reactor is operated at 
| levels below 100 kw, that is to 
| say, producing heat equivalent 
ito 100 single-bar electric fires, 
ino forced circulation of cooling 

water is required. 

At higher levels all the water 
in the pool can be circulated ex- 
ternally through heat exchang- 
ers to cool it. 


The reactor could operate at | 


power levels up to 5,000 kw. 


i 


Nuclear Fuel Elements 
Remote Handling Equipment 
Reactor Components 
Complete Nuclear Reactors 


PORT HOPE, ONTARIO 
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What the Man Said: 


How big the price to get rid of 
U. S. control ? 





growth in the Canadian econ- 
omy. 


DR. JOHN DAVIS, director of 
research and planning for 
British Columbia Power 
Corp., Vancouver, speaking at 
the seminar of the World 
Affairs Council of Northern 
California at San Francisco, 


Measures could be devised 
which might facilitate a larger 
degree of Canadian equity 
ownership and more effectively 
channel Canadian savings into 


said: | the kinds of industries thus far 
Notwithstanding the many | dominated by U.S. companies. 
economic advantages flowing Steps might also be taken to 


from U.S. direct investments in | give Canadian oil and mining 
Canada, the past few years | companies tax treatment closer 
have seen the development of | to the very favorable terms al- 
a deep, though intangible, sense | lowed by the U.S. government. 
of disquiet over the social and It would be possible, as well, 
political implications of large- | to emphasize to non-resident 
scale and continuing U.S.|companies the real advantages 
ownership and control of Cana- | to be gained from a more care- 
dian industry. | ful consideration of their posi- 
Without pretending to offer a | tion in the Canadian economy. 
definitive interpretation of this| But such actions, however 
concern, it would seem to have | useful, do not go to the heart of 
its roots in the question of | the problem. 
whether a country can have a 
meaningful independent exist- 


The real issues are: 

@ First — how far Canadians 
ence in @/ could go in checking or reducing 
situation | the rate of U.S. investment in 
where/Canada without undermining 
non-resl-|the structure of economic 
dents own | growth which has been, to aj 
most of the | jarge extent, based on this in- 
mean 8 | vestment. 

whereby it | @ Second — how big a price 
earns its | the Canadian people are willing 
living. =|to pay in the form of slower 
The is- growth, to secure 
this 
are 


in 
way 


own development. 





political as 
economic, 
and should 


ment of Trade & Commerce 


DAVIS ; 
a key part in economic studies 








eer >< a 
30 YEARS Wy, 
IMPERIAL LIFE 


be considered in the context of | undertaken in several important 
the far-reaching Canadian life. | Canadian spheres, including the 
In many ways, they are close- | transCanada natural gas pipe- 
ly related to such problems as | line, the potential for nuclear 
those involved in the operation power, and (as commission eco- | 
of joint defence programs and | nomist) the Gordon Commission | 
in the efforts to encourage inde- | on Canada’s economic outlook. 
pendent Canadian developments | ——————————_—_____________ 
in theatre, radio and television. A ] 
My discussion has been con- | t as Steels 
fined to its economic aspects and | 
even here it has been possible | = 
only to touch on some of the ‘Cuts Prices 
questions ‘recently in the lime- 
light. T 
In the final analysis, the econ- 0 p a es 
omic questions involved in as- 
sessing Canadian policies to-| In a bold move to gain a 
ward non-resident investment | Much greater share of the Cana- | 
can only be decided in the light |dian market for No. 1 finish 
of one’s judgment about the ap- |stainless steel sheet and plate, 
propriate rate and nature of | Atlas Steels Ltd. has cut selling | 
ae iprices by 15% to 20%. 
| Company hopes to gain some 
| 90% of the entire domestic mar- | 
|ket for this product as a resuit | 
|of the price reductions, At the| 
present time Atlas gets about| 
35% of the market, which in| 
turn represents some 35%-50% | 
of the total stainless steel sheet | 
market. 





|stainless sheet comes from! 
| Sweden, Germany and Japan. 
The price cuts are a direct 
|result of the continuous casting | 
| process installed and pioneered | 
lby Atlas in 1954 at an initial 
cost of over $1 million. 
After several years operation, | 
this process is now an integral | 
1|part of production at Atlas’ | 
Welland plant. 
The first commercial installa- | 
; ______ | tion in North America, the proc- 
less bypasses the conventional | 
ingot mold stage in steelmaking. 


|} Steel is cast into slab form} 
| directly from the melting stage, | 
0 | which provides higher yields of | 


usable steel per ton melted. 
INCREASE IN | 


VALUE 


OF INVESTMENT OVER 


9 YEARS 


$10,000 invested Jan. 1950 in 
CORPORATE INVESTORS 


with re-invested dividends was 


worth $28,544 in Jan. 1959! 


Corporate Investors dividends 
have been paid continuously 
since 1933! 


To learn more about Canada's 
most consistently profitable 
form of investment, mail this 





Consultant for income, c rpor 
tion, estate and gift taxes 
Approved company and private 
pensions. 





Executive compensation plans. 


BERNARD A. STEVENSON 


0! -Boord of Trade Build 
ide St.W., TORONTO } 
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| 
Company | 
Report | 





Textiles 
HOLDEN MANUFACTURING | 
| CO., Ottawa, consolidated net profit | 
| of $117,122 for 1958 was 17% higher | 
i than 1957's $100,104. 
Despite a sharp decrease in first- | 
quarter sales, sales for 1958 were | 
| approximately the same as for 1957. 
€apital expenditures included | 
building of a warehouse and instal- | 
lation of a new elevator in the Mont- 
calm St. factory. 
| President H. E. Palmer, noting | 
general improvement in the trade, | 
says 1959 orders are much higher 
than those in the early part of last | 
year 
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CONSOL. INCOME ACCOUNT 
coupon to your investment | Years Ended Dee. 31: 1958 ‘ 1997 | 
Net earnings 153,180 133,736 | 
dealer or broker. | Less: Deprec 36,058 33,632 | 
| Net profit & surp 117,122 100,104 
VMASBVSSSASAAVIVBBBseass | Earnings per Share and Dividend Record: 
; y CRMBUET asscbsasess $3.89 $3.32 
’ Please supply me with further | Che GB. i cncctas 266 1.64 1.43 
¢ detcils of Corporate investors + oe paid 3 163 | 
lass Bt ....+. eecee 1.97 1.63 | 
g Savings Plone, : Cinme BS as ccsccces 1.34 1.13 | 
‘ ‘ None paid | 
‘ ‘ tBefore (tafter) participation 
@ Meme cccccccccccoccccccces 9 Note — Cl. A divds. in arrears $2.55 per | 
‘ ’ sh. as at Dec. 31, 1958 | 
* ‘ Shares o/s at Dec. 31: | 
OPI .cesivsscsascones ‘ Class A, n.p.v. . 30,135 30,135 | 
, yea watt ‘ Class B, n.p.v. . 50,225 50,225 | 
‘ , 
s ‘ CONDENSED CONS. BALANCE SHEET 
g THERE OTRO RO Ce rete weeeeeeenes y As at Dec. 31: 1958 1957 
rata aa a ie, tia anes —— te ¥ ~ 
ACCS ev rec , 


Invent 
Prep. ex} 
Total curr assets 


ories 
. 


Take the first step toward your 








future securi today. Life ins., ¢.s.\ 
eee ty Y Def. chgs 
me Fixed assets* 1 
Misc. a ts : 107,785 107,78 
Total assets B21 1,421,508 | 
Bk. loan & o’draft 434,556 | 
Accts., tax., etc., p. .. 185,616 
| Total curr. liabs, .. 620,172 
| Mortgage pay. ....... 50,000 | 
A, Mutual Pend—for Family Protection } Capital stock ......... 200,909 | 
HEAD OFFICE ae surplus ...... 118,082 | 
1106 C.P_R. Building — Toronte — Canada "hin a a aun aet 





Working capital 46,827 


Reports from Washington in- | 
dicate that if the plane passes /| 
its 
should exceed 250 aircraft. 

The only order placed so od 
is for five machines, But a fur- 
ther seven are due to be pur- | 
chased next year, 
stands. 

This first 12 will be used for | 
extensive testing and evalua-| 
| tion 

The rugged twin-engined bush 
plane—capable of carrying 40 
passengers in and out of short, 
rough airstrips—is the leading 
contender to become the U., S. 
| Army’s standard troop support 
aircraft. 


eventual formation of some 16 
support companies, each with 
16 aircraft. They will be attach- 
ed to U. 
| corps, 


been set back a few weeks by 
| the recent crash of the first ma- 
| chine due to be delivered to the 
|U. S. Army. 


a greater | crash is not expected to lead to| that only some major fault dis-are reported enthusiastic, 
sues posed | measure of control over their | any major redesign work as the| covered in the plane can cost A substantial military order 
|plane was being power-dived| Canada the U. S. order. 
Dr. John Davis is a former} some 30 mph over its absolute 
as much | associate director of the Depart- | maximum air speed. 


economics branch. He has had|-—— 


| Main outside competition in| 





U.S. Okays 
Our Caribou: 


Big Orders? 


U. S. Army orders for Cana- 
dian-designed and built de Hav- | 
illand Caribou 
eventually be worth some $125 | 
million, 
















ALLIED 


VAN LINES LTD. 


aircraft may | 


tests total requirements | 


FP under- 


Present planning calls for| 


S. armies and army 


The Caribou test program has 


However, it is understood the 








from the U. S. will assure eco- 


No other plane flying ornomical civil 


Feeling in aviation circles is'ance and U. S. Army officialsdian Army more likely. 
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‘Renault Showroom 
MONTREAL (Staff) — France’s | 


production and/| Renault car-maker has opened a| offers the same downtown sales | ; 
|planned matches its perform-make production for the Cana-| striking new showroom and sales| and service facilities as other | Dauphine cars in Canada (FP, 
‘major automobile companies in| March 7). 


| office in downtown Montreal. 
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For early Canadians, pulling up stakes 
was a heap, big problem. 

Take moving today — how much easier, 
safer and smoother, it is for you. In 
Allied service, you have the dream that 
became a redlity. With a spin of the 
telephone dial, your moving 


worries vanish, 


When you move, give your Allied agent a call. 
The first, the biggest, the all-Canadian Van Line. 





the city. 

Renault officials told Fp the 
new showroom was a part of this 
year’s drive to sell some 10,000 


Sparks Sales Bid 


The site, on St. Catherine St., 








They 
make a 
decision... 


I EIEIO SESS LTE OR 


Sc eaeaamtnenatn renee teen a eee ee 


~zzand all Canada gains 


When decisions are made in Hamilton, Canada’s fifth largest city, their 
impact is felt right across the nation. Home of Canada’s largest and 
heaviest industries, the city has played a major role in the unparalleled 
expansion and development of the Canadian nation. 


Contributing such vital commodities as steel, heavy duty trucks, electrical 
appliances and automobiles to the Canadian scene, Hamilton’s industry 
has reached a new peak in productive capacity, with an annual gross 
value of production in excess of one billion dollars.. This figure ranks 
Hamilton third among Canadian cities for gross industrial production. 


In the last few years the major decision-makers in Hamilton have, been, 
among others, such important manufacturers as The Steel Company 
of Canada, Dominion Foundries and Steel, International Harvester 
and Canadian Westinghouse. Combined, these four industrial concerns 
have earmarked nearly two hundred million dollars in expansion 


H-8962C 


programmes, with more yet 


As a result of these decisions, 


to come within the next two years, 
Stelco and Dofasco will produce nearly 


65° of Canada’s steel. International Harvester’s recent arrangement 


with Rolls-Royce Canada Ltd. 


and the resultant expansion programme 


will mean the increased production of the rugged, heavy equipment 


needed to develop Canadian f 


rontiers and resources. 


Westinghouse, too, will now be able to supply even greater quantities 
of the important electronics equipment vitally needed in the national 


defence programme. 


Keeping pace with booming growth and development in Hamilton is 
THE HAMILTON SPECTATOR, the only medium that completely 


covers this lucrative market. 


More Spectators are sold in Harvilton 


than there are homes. For advertising and market information contact 
THE HAMILTON SPECTATOR, one of the eight Southam News- 


papers in Canada. 


The Hamilton Spectator 


ONE OF THE EIGHT SOUTHAM NEWSPAPERS IN CANADA ? 






































WESTMINSTER PAPER APPOINTMENTS 


The Board of Directors of the Westminster 
Paper Company Limited at a meeting held 
March 25, 1959 appointed two new Directors. 
Mr. Charles D. Dickey, Jr. and Mr. Harold 
‘A. Shaub were appointed to fill vacancies 
on the Board caused by the deaths of 
Mr. J. J. Herb and Mr. J. G. Robson. 


Mr. Dickey is President and a Director of 
British Columbia Forest Products Limited, 
Vancouver, B.C. 


Mr. Shaub is Vice-President, General Man- 
ager, and a Director of the Campbell Soup 
Company of Canada Limited, Toronto, 
Ontario. ; 















5 Outstanding Stocks 


uranium stoeks at desperation prices. 


have evaporated or been absorbed. The reésult is 


in stronger hands. 


As usual the decline has overreached itself. 


stimulants are emerging. 


uranium producers. 
Finally it points to 5 outstanding recommendations. 


for $2. 
73 Pearl Street, New York 4, N.Y. 
Gentlemen 


I enclose $2. Please mail me your Special Report 
Purchase Uranium Securities.” 














Esther 
Williams 


Swimming 
Pools 


NEW BOOM AHEAD IN URANIUM 


Now 


NUCLEAR ENERGY RESEARCH BUREAU 


Disappointed speculators for the most part have dumped their 
Many weak companies 
both 
uranium companies and the better grade uranium stocks are 


Our new 20 page Report, “NOW IS THE TIME TO PUR- 
CHASE URANIUM SECURITIES,” is crammed with valuable 
data on uranium companies and uranium securities. It reviews 
the previous boom and bust. It analyzes the current and future 
market for uranium; the relation of output to demand; the 
competitive world situation; the coming leaders among thé 


Normally our Reports are unavailable except on a subscription 
basis. However, in order to introduce them to as many invest- 
ors as possible, for a brief period we offer this uranium Report 


“Now Is The Time To 


many 
uranium stocks have been overdiscounted and are on the bar- 


gain counter at the very moment when powerful demand 


More Aid for Equipment 
Answer to Fishery Woes? | 


MONTREAL (Staff) — Well- 
being of Canada’s fishing indus- 
try depends upon export mar- 

| kets in which it faces a two- 
pronged roblern. 


@ Increasingly tough competi- | ¢xcellent pack. Removal by the 


| tior 


| ® Lagging consumption. 

| This wag the picture as Fish- 
| eries Council of Canada held its 
14th annual meeting in Ottawa 


his week. 


Production is over 1,°00 mil- 
lb. annually. Catch is 
| worth around $200 million and 
| the industry is the meistay of 
about 95,000 Canadians. 

Per capita consumption in 
Canada is only 13.5 Ib., less than 
half England’s. Japanese are the 
biggest fish-eaters in the world 
with per capita consumption of 
| 100 Ib. 

With annual catch far in ex- 
cess of domestic requirements, 


lion 


Canada must export the bulk 
of its fish. 
“Competition from other 


| large fish-producing nations is 
keen,” said H. D. Pyke of Lun- 
|enburg, N.S., Council president. 
















lower cost structure than ours 
so that every possible economy 
| has to be taken in our Canadian 
| production.” 

Pyke suggested government 
has a role to play by ensuring 
that production equipment can 
be purchased as cheaply by 


areas on the East Coast are not 


fleets 
ada.” 


faster than we in Can- 





“THE LIVING POOL is the biggest thing that has 
ever happened in home swimming pools. It is also 
the most exciting thing that has ever happened to 
me... Our goal has been the highest-quality pool 
at the lowest price... We think the Living Pool 
is the answer.” 
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Exclusive Distributor 
for Esther Williams 


Swimming Pools 
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= NAME .... 
2 ADDRESS 
pee 
. 
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SSSCA NTA K SSeS SEO RSE TEESE eEEEE ESE OR RSE H ERECTOR ERSER SSE REeeRTETeREeEETeHeeEEEES 


Piease send me further information on the new 
WILLIAMS LIVING 


Esther 
Williams 


announces 


FOUR OAKS invites you to step 
vp te a new level of family 
fun, health and happiness. The 
exciting new Esther Williams 
Living Pool introduces an en- 
tirely new concept of swimming 
pool beauty, safety, conveni- 
ence and economy. It is engi- 
neered and built with the same 
precision as yovr avtomeobile— 
AND IT'S WITHIN THE SAME 
PRICE RANGE! Write or tele- 
phone Four Oaks today and let 
us send you all the informatien. 


DEVELOPMENTS LIMITED 


69 York 5$t., Torente 1 — EM. 3-2662 


< 


FP 
POOL 
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“Many of these nations have a| 


Canadians as by their competi- | 


tors. 
“We must recognize that some 
| countries’ fishing in the same 


hampered by economic factors 
and have been expanding their | 


Fisheries Minister J. Angus | 
| MacLean said that despite its 


| problems 1958 was a fairly good 
| year for the industry. 
Outstanding feature was a 
| great run of sockeye salmon to 
the Fraser River, permitting an 


U.K. of the allocation system 
for canned salmven imports en- 
abled the British Columbia in- 
dustry to dispose of its pack in 
| record time. 

Market for frozen fillets has 
been good. While there has been | 
la winter production lag, catches 
|should increase as more favor- 
|}able weather prevails off the 
| Atlantic coast. 


One major disappointment: 
sharply reduced codfish produc. 
tion. 

Newfoundland was particu- 
larly hard hit with volume and 
| value dropping below the de-| 
clining levels of 1957. Markets 
for salt fish showed no improve- 
ment and only through eftorts 
|of the federal government was 
ja substantial quantity sold to 
| Brazil. 

MacLean said he saw no easy 
solution to the export problem 
| of the salt fish industrv 

Mediterranean markets, 
where Newfoundland’s light 
|salted dried fish has been tra- 
ditionally favored, are declin- 
ing. Forecasts are for a further 
substantial drop within the next 
20 years in the principal mar- 
kets of the Caribbean and South 
America, 


The industry is aware, too, 
that Canadians eat only small 
j}amounts of fish in relation to 
| meat, poultry and eggs. 

Ward F. Parker, head of mer- 
chandising, J. Walter Thompson 
|Co., and Jehane Benoit, Mont- 
real food consultant, urged’ a 
|more aggressive approach to 
the problems of consumer re- 
| lations. 

Advance in per capita use of 
poultry from 8 lb. to 35 lb. was 
cited as an example of what 
could be accomplished. 








Company 
Report 





Steel 


ATLAS STEELS LTD., Welland, 
Ont., net profit of $2,209,924 for 1958 
was 16.9% lower than 1957's $2,- 
695,653. 

Sales during 1958 totaled $32.9 
million compared with previous 
year’s $43.2 million. 

While company sales were down 
souie 24%, the reduction in earn- 
ings was held to 18%, said Presi- 
dent H. George DeYoung. 

This was brought about by strict 
adherence to control factors decided 
upon early in 1957 when recession 
effects were apparent, he said. 

Last year saw completion of com- 
| pany’s new administration building 
at Welland, Canada’s first all stain- 
less steel curtain wall office build- 
ing. 

A new warehouse completed in 
Montreal and another under con- 
struction in Winnipeg also incor- 
porated stainless steel for curtain 
walls. 

Twenty-five research and devel- 
opment projects were in progress 
during the year and four. new 
grades of steel were put irito pro- 
duction on a commercial basis. 

Company also added new strip 
| mill facilities to increase its pro- 
| duction of strip. 

Working capital was increased by 
1 $1.2 million to $14.8 million com- 


| pared with $13.6 million at the end | 


of 1957. 
| After providing for a sinking fund 
| instalment of $411,789 on June 1, 

1959, the original $8 million funded 
| aebs dated Dec. 1, 1951 will have 

been reduced to $4,137,094, company 
states. 

Capital expenditures on building 
and equipment during 1958 amount- 
ed to $1,357,279 vs. $3,458,103 spent 
for these purposes in 1957. 

Year-end inventories increased to 
$10.8 million compared to $9.5 mil- 
lion at the end of 1957. 

Atlas Titanium Ltd., in which 
company holds a controlling inter- 
est, continued to operate at a profit 
in 1958, although the demand for 
| titanium in the aircraft field de- 
creased during the year. 


INCOME ACCOUNT 


Note—In 1958, for tax purposes depre- 
ciation claimed is less than that recorded 
in accounts. Excess taxes thereby payable 
amounting to $166,000 were transferred 





from tax reduction accumulated over 
| prior years. 
Times Interest Earned: 
Before deprec. ..... 29.73 29.73 
After deprec. ...... 20.17 21.88 


Earnings per Share and Dividend Record: 
Commont $2.04 
Paid 1.00 


culated from divds. paid. Based on shs 


| o/s at Dec. 31, earnings would be $2.40 in 


1957 and $2.04 in 1958 
Shares o/s as at Dec, 31: 
Common, n.p.v. 1,083,342 


CONDENSED BALANCE SHEET 





'N.B. Hotel Men 


Years Ended Dec. 31: 1958 1957 
| $ $ 
| Sales <eseveeces 32,914,343 43,200,730 
Net earnings ...++ee0- 6,685,272 17,398,664 | 
Less: Deprec. ...seees 2,150,470 1,954,185 
Debt interest ..++. 224,878 248,826 
| Income taxes .sseee 2,100,000 2,500,000 
| Net profit .......+.0+ 2,200,924 2,695,653 | 
| Less: Com, divds, «++. 1,081,535 1,079,817 | 
| Surplus for year ..... 1,128,388 1,615,836 


$2.50 
i 1.00 
tBased on number of shs. 0/8 as Cal- 


1,080,600 


Moves into Electronics Too 


Anthes - Imperial Co., St. 
Catharines, Ont., steel products 
firm, has confirmed reports (FP, 
Jan, 31) that it will purchase all 
outstanding shares of Standard 
Iron & Steel Works Ltd., Toron- 
to, steel fabricators active in the 
steél erection business. 


Ask Relaxation 


‘Of Liquor Act 


From Our Own Correspondent 

SAINT JOHN — New Bruns- 
wick’s rigid Intoxicating Liquor 
Control Act has been attacked by 
the Hotel Keepers’ Association, 
backed by the Restaurant Asso- 
ciation and organized labor 

Hotelmen say Saint John sup- 
ports 38 illegal “clubs” and Monc- 
ton 27. 

The clubs have a quasi-legal 
status in effect and sell to mem- 
bers a wide range of alcoholic 
refreshments. Technically they 
are entirely legal. 

Innkeepers also claim they can- 
not provide legitimate service to 
tourists and this is cutting down 


| the province’s appeal. 


Eee 


on— 


| 
| 


| 


i 





|} our intention that the manage- | 
of | 
Sarnia Bridge Co. and Standard | 


Closing date of the Anthes- 
Imperial agreement to purchase 
Standard Iron shares “will not 
be for several months but it is 
ment and plant facilities 
Iron will be integrated,” states 
Anthes President D. G. Willmot. 


Anthes acquired control of 
Sarnia Bridge, also a steel fab- 
ricator in mid-1958 (FP, July 
1958). It also plans to establish 
a separate company, Sarnia 
Scaffolds Ltd., to handle the 
sale and rental of specialized 
equipment to the construction 
industry. 


Anthes-Imperial is moving 
into the electronics field 
well. It has negotiated an agree- 
ment to buy 50% of the shares 
outstanding of Powertronic 
Equipment Ltd., Toronto, mak- 
ers of electronic instruments. 


as 


The two firms have concluded 
an agreement with an electronic 
instrumentation company in 
England whereby they will en- 
gineer, manufacture, install and 


service electronic instrumenta- | 


This minister 
of health and 
welfare insists 








Mother, as the family minister of health and welfare, 





knows the value of vitamins. She also knows that 
they cost money. So she has an eagle eye for the 
large economy size in vitamins, and many other 


1 
) 


things, when she shops. This way she keeps the 
family budget in line. 

| The Minister of Health and Welfare at Ottawa has 
a budget too. He uses it to pay for various important 
services. Among these are Family Allowances and 
Old Age Benefits. 





|Anthes Confirms Standard Deal; TH 7 Bilas. 
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but costs less thon hell. The 

solution restore the surface, nee 

| painting over it The potented prs- 
j cesses, developed by us during ovr 50 
years n the we restoring bosiness, 

make time-grimed walls ond ceilings 

éé 9 tparkle ord retain their youth. 
JUST-PAINTED May we show yeu how simply it's done 


+ om any wall er ceiling surfaoce— 





en 
— 
= 


yy at ne obligction, “cf course. For free 
/ estimates coll— 
\ A. TEOLIS LIMITED 


4 Collier Street WA, 4-1467 





tion equipment in Canada. and technology applies equally 

The company’s first interest | in such fields as power develop- 
in instrumentation was identi- | ment, basic steel, pulp and 
\fied with the oil and gas in-|paper, and _ utility ervices, 
dustry, but the same equipment | Willmot points out 





C\ 
Co". 
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riper aes 
CO. Osby Ye 


Oslalbbshed. 1886 


. "eat ro ae. 
e Momnl ors Sorondt Stock achange 


Orders executed on all exchanges 


Private wire to New York and other American centers 


Ober - Dulding 


11 Jordan Street TORONTO 


EMpire 6-8871 





The large 
economy 
size 


gets from you, he must turn around and borrow from 
you the amount he has overspent... or else create 
new money. 

The creation of new money is one factor that leads 
to inflation—when the dollar buys less and less. So, 
as a thrifty Canadian, you are wise to ask govern- 
ment only for those services you are willing to pay 
for... With taxes. 


Personally, you try to pay as you go, to live within 


| 
i 
| As at Dee. 31: 1953 1957 sha ; ’ er your income. It is important that government try to 
loan vite $530,184 $769,868 Money for the Minister of Health and Welfare’s ca P 
Accts., etc., rec., less : ; do the same thing 
res, ; 5,299,428 4,793,308 | budget comes through the Minister of Finance. This ° 
-+ - + 7 wit ty FF, z ] z and to 2 j you umbt- 
| eed eireaes Gaab be | is true of other departments also. You want to live well now and to realize all your an 
> , ‘216.789 206.24 > 1 ss . ro: . tions for the best hossible futu hat future 1s trued ub 
| c- or assets onanaest 18,201.908 It’s no secret how the Minister of Finance obtains or the best possible future. That future is t Mf 
y ubs : 1: . 7 “1° vnth a und dollar—a doi/ seh earch ina hor 4 
Other invest * girtsie 2014050 | this money. He gets it largely in taxes from millions #4 @ Sound dottar—a dollar whose purchasing power you 
ee By Be 4 of Canadians like you. If he spends more than he ¢an depend on. 
Accts., etc., pay. .... 3,489,437 3,513,380 
S.f. instal 396,906 265,117 | 
i Sra sede 1,14678 OUND LLAR ETTER LIFE 
eet ee on eee Soe AS DO MEANS AB FOR YOU 
| Total curr. liab. ... 5,281,187 5,192,326 | EEE 
Accum. tax red. .... 634,000 ee | 
Funded deb 40.283 | NEEDS SUPPORT 
Funded debt ... 137,084 4,549,883 THE FIGHT AGAINST INFLATION YOUR ACTIVE 
Capital stock .. 159,423 1,5102.385 
Surplus ........-. 19,338,969 18,407,719 
*After depr. of 20,206,629 18,185,819 






tMkt. value .... 
Working capital . 


A PUBLIC SERVICE MESSAGE FROM THE LIFE INSURANCE COMPANIES IN CANADA 
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Corrugated Containers 
and Allied Products 
Wirebound Boxes and Crates 
Plywood Boxes 
Nailed Wood Boxes 
Cleated Corrugated Boxes 











SALES OFFICES 
$T. LAURENT, QUE. 





1035 HODGE ST. Riverside 4-6461 


TORONTO 

1000 GERRARD ST. E. HOward 1-9494 
HAMILTON 

CAVELL AVE. Liberty 4-2846 


$T. BONIFACE, MAN. 
MARION ST. CHapel 7-1196 























OTTAWA (Staff) — The) changes 
Easter recess is over and Par-|St. 


| liament has settled down again 
to, the hard ways of duty. | Martial Appeal Board, etc. 

If Parliament is to complete} Some of the items were con- 
| the legislative program outlined | tentious—there were strenuous | 
\in the Speech from the Throne| debates on housing, defence and 
lin time for the Queen to pro-| unemployment. 
|rogue the session on Dominion| But a good deal of the pre-| 
| Day, the second half will be a| Easter legislation produced the 
far sterner pull than the first.| sort of debates which tend to 

There will be morning, night | empty the Commons Chamber 
and Saturday sittings ahead. | rather quickly. 

| Many members apparently 

Instead of proroguing the) preferred to follow debates, 
session, the Queen may give|such as those on changes in 
royal assent to some bills and) yeterans’ pension arrangements 


leave parliament to complete its | and in the administration of the 
business in the heat of mid-| proceeds of civil servants’ in- 
| summer. 


in arrangements for 
Lawrence Seaway borrow- 
ings, establishment of Court 


ventions, by reading the pages | 
Parliament did, in fact, get|of Hansard 

through a fair quota of legisla- |‘ In the post-Easter sittings 

tion before Easter, i.e., the|there will be more reason for 

| Housing Act and Trans-Canada | members to be physically pres- 

|Highways Act amendments, e1.t in the Commons Chamber. 





THE IN VEST MENT FUNDS z 
MeLean Budden Portfolio 
Per Share Value Rises 1% 


MONTREAL (Staff) — Net (serves have to some extent lim- 
asset value per unit of McLean, | ited capital gains but they do 





| 


| shipping, 


|to W. J. Browne, minister with- 


|in the Cabinet of Canada and I 
| cannot expect to push my opin-| 
| ions down their throats.” 


| doctrine 


Parliament’s Business 


By FP’s OTTAWA STAFF | 


‘Big Bones of Contention 





Here are some of the conten- 
tious items: 

Newfoundland, Energy Board, 
export credits, the 
government’s agriculture pro- 
gram, the Combines Act, the| 
Unemployment Insurance Act, 
the Bill of Rights, perhaps even 
the Pine Point Railway. 

The first words spoken in) 
Parliament this week were on | 
Newfoundland. 
J. W. Pickersgill arose on! 
what he called a question of 
privilege. 
He quoted an excerpt from a| 
Newfoundland newspaper 
which attributed this sentence} 





out portfolio, as explaining the 
Government’s decision on the 
Newfoundland grant and his} 
part in it: 


“There are 22 other members 
j 


“In view of the well-known 
of collective Cabinet | 
responsibility,” Mr. Pickersgill | 
wanted to know if Mr. Browne | 
actually did concur in the “de- | 
cision of the Government of 
Canada to repudiate the solemn | 
obligation under the terms of} 
union.” | 

In theory, questions of privi- | 
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agement Fund March 31, 1959, 
was $15.50 per share, up 1.2% 
from $15.31 Dec. 31. 

Total assets of the fund 


rate, the basic trends of 1958 
with weakness on balance in 
fixed-interest bonds and pre- 


ance in convertible 


stocks for long-term growth of 
capital and income. We antici- 


be opportunities from time to | 
time to buy stocks at more 
favorable prices than apply | 
generally today. 

“The fund’s defensive re- 


<a eaat ll tttttt 


Ltd., Toronto, total net assets 





\ R. F, HUNT 


. BR. F. Hunt, President of Dowty Equip- 
ment of Canada Limited has been ap- 
pointed Deputy Chairman of Dowty Group 
Limited with headquarters in Cheltenham, 
England. The post is a new one in the 
Group, 
| George Dowty. 
Mr. Hunt was appointed Vice President | 
and General Manager of Dowty Equip- 
; ment of Canada Limited in 1949. He was 
made President of the Canadian company 
in 1953 and returned to England in 
March 1956, to become a director of 
Dowty Group Limited, being succeeded by 
la? M. Hamer, os Vice President ond 
General Manoger of the Canadian 
Cospany. 


Smee cnnemrrnmrr ee nn a eee 


Budden Ltd. Investment Man- | 


March 31 reached a record $1,- | 


409,952. 
“Security prices have con- 
tinued, at somewhat lesser} 


ferred stocks and gains on bal- | 
securities | 


and common §sstocks,” fund’s 
managers say. 
“We still favor common)! 


pate, however, that there will | 


Heldat Since 
Mar. Dec. 
31/59 31/58 
Bonds: $ $ 
Can. 3%, Oct. 1/58 .. 70,000 20,000 
Do, 4%, Jan, 1/63 .. 100,000 + 100,000 
Ontario Hydro, 
4%, Jan. 15/76 ... 25,000 -+10,000 
Shaw. W..& Pr., 542% 
Oct. 15/72 (conv.) . 19,000 -+ 2,000 
W’ coast Trans., 542% 
Apr. 1/88 (conv.) , 25,000 + 5,000 
Shares: 
Preferred: 
| Union Gas, 542% oe. 200 +200 
Reynolds Metals 
(conv.), 442% «cece 200 -+ 200 
Common: 
Tennessee Gas Trans 600 +100 
Panhandle E. Pipeline nil —300 
Royal Dutch Pete ... 600 +100 
Standard Oil of N.J. 600 100 
Dow Chemical ....., 400 +50 
St. Lawrence a ‘ nil —500 
|} Aluminium .. a“ 500 —200 
| Hollinger Cons. G.M.. e 500 + 100 
| Canada Cement ....e0- 700 100 
General Electric ....., 350 50 
Moore Corp. ...cccce e 250 50 
Philips Lamp ...ccccss 100 100 
Loblaws, A ins 600 +100 
General’ Motors . erereee 500 +100 


United iconiias Fund 


Builds Equity Holdings 


United Accumulative Fund;detail for the three months the resolution outlining its wt bill is sure to spark days} party 
} 





still headed by the founder, “5 


provide a _ substantial buying 

| reserve which we now consider | 

| to be essential,” they add. 

| Here are the portfolio changes | 

made during the first quarter: 
Amount Change 





ended March 31: 





of $1,369,202 (unaudited) at a. ae 
Al eld a sin 
March 31, 1959, were 52.8% Common: Mar.31/59 Dec.31/58 | 
higher than net assets of $895,-|Mowev;ferouen -se+s++. 4.300 14,300 
811 at Dec. 31, 1958. | Bank of Nova Scotia ..., 600 +100 
| Bang. Cdn, Nat, ....-.06 200 +50 
, rag | Cdn. Bank of © i 700 +200 
Net asset value per share WAS | Cycrtered Trust... -., (100 [75 
$14.84 at March 31, 1959, an |'mperiat Bank ........., 500 +350 
. of 4 Devel Dik viscitasccce 500 +100 
increase of 4.59% from $14.20 | Toronte-Dom, Bank ...... 700 +200 
at Dee 31, 1958. Canadian Breweries ..... 1,000 71,000 
° Hiram Walker-G, & W. , 1,800 -+-600 
e of f a’ | Canada Cement ........ é 500 +100 
Approximately 90% of fund’s | Can. Dredge & Dock .... 1,000 +600 
assets were invested in common Saat taon toe these 400 vo 
shares of Canadian corporations Treders A “evienssttts +a 300 
peat : ceeds ae da-Shirriff-H ran + 
— principally public utilities, | Simon lide... ‘00-300 
. LE. We. Obes. ohbebcee 900 -+ 600 
steel, banks and trust compa Consolidated Paper ...... 900 +600 
nies. Debentures and cash made | Great tokes Paper ...... 700 +500 
Powell River .....ssseeee 500 -+ 500 
up the balance. | Westminster B ......e00 400 -+-100 
, »}) Cassiar Asbestos .......+ 500 -+ 500 
During the quarter ended Dome Mines «-..0+.s+++4 500 +200 
OF dnc cise detcacsee 300 -+300 
March 31, fund added five os etieaer Guat Gabh . 500 Ti00 
: ; i International Nickel ..... 200 +100 
—_ ees to its portfolio _— Kerr-Addison ......ssee8 500 -+300 
liquidated two others. Holdings | Mcintyre-Porcupine ...... 200 +100 
. . . Noranda Mines .....ss0. 600 +100 
in 44 common stocks were in=| pith Americon Oil... 400 +100 
creased. a GH cctccvccase 300 +100 
Ii Telephone .. 500 +200 
Here are portfolio changes in | Cclgary Power .. 200 +50 
Consumers’ Gas . 1,200 -+-400 
——— | Gatinecu Power 300 +100 
Power Corp. .. 200 +100 
INTERNATIONAL NICKEL | Trans-Mountain P.l. sass. 300 +-300 
CO. has issued an additional 410} Aiee Sheet Subs sengees = 13 
common shares under company’s | Cén. Iron Foundries ...46 600 -+-200 
’ : minion Foundries ....6 1,100 +200 
key employees stock option plan, | Page-Hersey _Tubes cvsere See 100 -+ 500 
raising number of shares out- 
. 1 | 
standing to 14,585,195 New N.R.C. Men 
SS | 
ee = '|In New Fields 
An oceanographer-zoologist, a 
physicist and geneticist have been 





appointed to Canada’s Research 


Council. The appointments re- 
flect emphasis on these three 
fields. 


The new members are: 


|housie University, Halifax, 

Dr. Austin D. Misener, head of 
| the department of Physics, Uni- 
| versity of Western Ontario, Lon- 
don. 

Dr. John Unrau, head of the 
department of plant science, Uni- 





been reappointed for a further 
three-year term: 

Dr, I, McTaggart Cowan, head 
of the department’ of zoology, 
University of British Columbia. 

Dr. B. W. Sargent, 
department 
University. 

Dr. David L. Thomson, vice- 
principal and dean of graduate 
studies at McGill University. 
| The vacancies were created by 
|the retirement of Dr. J. H. L. 
| Johnstone 
ment of ph ysics and dean of grad- 
|}uate studies, Dalhousie Univer- 
3 ity, and by the deaths of Dr, R. 


|S. Jane, president of Shawinigan 


of physics, Queen’s 


| Chemicals Ltd., and Dr. R. B. 
Miller, professor of zoology, 
| University of Alberta. 


Dr. Frederick R. Hayes, head of | 
| the department of zoology, Dal-| 


| versity of Alberta, Edmonton, 

Appointments are for three 
years. 
These council] members have} 








head of the| 


head of the depart-| 


‘ 


|so he could publicize the quota- | 


| Pickersgill could be ruled out| 


|ing up continually on New- . | Name nt 
foundland. 0 U | C K Position Company 
In the first two days of this | Address Cy 


| lege are raised only when rights | 


|and privileges of MPs have} 
| been infringed. Mr. Browne, if | 
he felt he had been misquoted, 
could have raised the matter 
himself as a question of privi- | 
lege. 

Mr. Pickersgill raised it only | 


transparent paper, white or colored, heavy cardboard 
or pages bound in books or magazines .. . 
Time: less than a minute . . . Cost: pennies. 


The A. B. Dick photocopier handles all copying 
requirements, not just part of them. Easy to use, too... no 
messy developing trays. Call your A. B. Dick Company 
distributor, listed in the yellow pages, for information 

or a free demonstration. Or mail coupon. 


QUICK 
COPIES 


QUICK 


tion. Since the Speaker had to| 
hear the question before Ms. 


ee ee 20 SS EE ED GEE RESEND eas SAS ES aN Sen ae GED op 


COPIES 


Q U | C K | 29 Gurney Crescent, Toronto 19, Ontario ee 
COPIES | Please send full information about the new A. B. Dick 
|, Photocopier. 


of order, he succeeded. | @ 


This is a sample of the sort 
of exchange which will be com- | 














week’s sitting, there were three 
somewhat similar ones. Mr. 
Smallwood is sure to keep the 
Liberals supplied with fuel. 

The Energy Board question 
will be another bone of conten- 
tion. 

During the Easter recess, Mr. 
Diefenbaker promised that leg- 
islation to establish a National 
Energy Board would be intro-| $e 
duced soon after the session| Questions of oi] and gas im-| day after the recess on a private, duced every year by J. W.,; payments should be increased). 
opened. | ports and exports are involved,| member resolution calling for| Murphy (PC, Lambton West).| Like almost all private mem- 

The Energy Bill, or at least}as well as equity ownership.|the establishment of an all-| Every one of 17 speakers was| ber resolutions, this one was 
committee to promote | in favor (CCF leader Hazen| “talked out” —ji.e. the debate 
scientific research. | Argue thought there should be| was kept going without a vote 
The resolution is one intro-| research on whether deficiency | until the hour of adjournment, 





bes as oe a awa aw aw amas 


enue 


Achievement through Innovation 














eral terms, is expected immed- | 
iately after the budget. 


of argument. 
The House spent its first full 





13,088 Shares of 


The Canadian Bank of Commerce 
Capital Stock 






The offer made on December 12, 1958 by The Canadian Bank of Commerce 
to its shareholders to subscribe for 900,000 additional shares of its Capital 
Stock terminated on March 17, 1959. 


The undersigned syndicate of investment dealers and stock brokers has pur- 

. chased from the Bank the 13,088 shares not subscribed for, including all 
shares representing fractions and not offered to shareholders of the Bank 
due to the provisions of the Bank Act, and has placed these shares privately 
with investors. / 


Dominion Securities Corpn. Limited 
James Richardson & Sons 
Nesbitt, Thomson and Company, Limited 
Gairdner & Company Limited 
Govett, Sons & Co. 
Bell, Gouinlock & Company, Limited 
Mills, Spence & Co, Limited 
Brawley, Cathers & Company 
L. G. Beaubien & Co., Limited 
Savard & Hart Inc. 
R. A. Daly & Company Limited 
Draper Dobie & Company Ltd. 
F. W. Kerr & Co. 
Oswald & Drinkwater 
Walwyn, Stodgell & Co. Limited 
G. E. Leslie & Co. 
Houston, Willoughby & Company Limited 
McCuaig Bros. & Co. Ltd. 
J. B. White & Co. : 
John Graham & Company Limited 
Cornell, Macgillivray Limited 
Stanbury & Company Limited 
A. D. Lauder & Company Ltd. 
Deacon Findley Coyne Limited 





Wood, Gundy & Company Limited 
MeLeod, Young, Weir & Company Limited 
Wills, Bickle & Company, Limited 
Kiteat & Aitken 
Royal Securities Corporation Limited 
Bongard & Company 
Burns Bros. & Denton Limited 
Cochran,,Murray & Co., Limited 
Equitable Securities Canada Limited 
Bankers Bond Corporation Limited 
Anderson & Company Limited 
Bartlett, Cayley & Company Limited 
Dawson, Hannaford Limited 
| J. L. Graham & Company Limited 
Eastern Securities Company Limited 
Pemberton Securities Limited 
| 


A. E. Ames & Co. Limited 
Harris & Partners Limited 
Watt & Watt 
Greenshields & Co Inc 

W. C, Pitfield & Company, Limited 
Midland Securities Corpn. Limited 
T. A. Richardson & Co. 

| 

| 

| 





Collier, Norris & Quinlan Limited 
Jones Heward Securities Limited 
Doherty Roadhouse & Co. 

Jj. R. Timmins & Co. 

Crédit Interprovincial Limitée 
Fry & Company Limited 

Osler, Hammond & Nanton Limited 
Moses, Lawson & Co. Limited 
Tanner Bros. Limited 

Frank S. Leslie & Co. 

Carlile & McCarthy Ltd. 
Davidson & Company 

J. E. Grasett & Co. 

Thomson, Kernaghan & Co. 
Gardiner, Watson Limited 

J. H. Crang & Co. 

Forget & Forget Limited 







Dominick Corporation of Canada 
H. C. Flood & Co. Limited 
F, J. Crawford & Co. Limited 
Casgrain & Compagnie Limitée 
Oldfield, Kirby & Gardner Limited 
eter D. Curry Co. Ltd. 
Wisener and Company, Limited 
John C. L. Allen Limited 
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This Canadian-d 


years, around th 


By ERIC RICHTER 
MONTREAL (Staff )—Makers 
of a Canadian-design 1 and! 
manufactured automatic ma- 
chine - tool - control system are 
hunting big game—the mighty 
U. S, machine-tool industry, 
Within five years annual sales 
could be $10 million or more, 
according to Sperry Gyroscope 


i ea 


TOE 


PLAIN OR FILTER TIP 
CIGARETTES 


_ 
EEE 





| trol of machine tools, Different 
| versions, 
|other devices, are under study 


KMPRESS 


TO EUROPE 


Sailings Every Tuesday 


FROM MONTREAL 


EMPRESS 
OF 
ENGLAND 


To Greenock and Liverpool 
April 28 May 19 June 9 
June 30 July 21 Aug. 11 


To Greenock and Liverpool 
Apri 14* MayS May 26 
June 16 July 7 July 28 

*Low Thrift Season Fares 


EMPRESS 
OFr 
BRITAIN 
EMPRESS 
OF 
FRANCE 
FARES from $187 Tourist; $277 First Class 


To Liverpool 
May 12 
July 14 


April 21 
June 23 


June 2 
Aug. 4 


SEE YOUR TRAVEL AGENT, 
or any 


Canadian Pacific office. 





* .SHEDS BURNS AND WEARS AS LONG 


Heavy traffic and harsh treatment? Dominion 
Linoleum is the ideal hard-surface commercial 
flooring. If it does take a scratch, the pattern 
hides it and linoleum’s resilient composition 
tends to fill it in. Cigarette and other burn 
marks vanish with steel wool and varsol. And 
linoleum’s smooth surface sheds spilled 

things, wipes clean easily. For samples, leaflets 
on colour range, maintenance and installation, 
write: Dominion Oilcloth & Linoleum Co. Ltd., 
2200 St. Catherine St. E., Montreal. 


i 


DOMINION OILCLOTH & LINOLEUM CO. 


Makers of Dominion Linoleum, Dominion Vinyl Tile and Associated Products 





Canadian 
Bidding for U.S. 
And World Sales 


Canadian-made control could hit 
$10-million-a-year sales in five 


-| giant American Tool Works Co. 





DOMINION 





System 


esigned and 


e world... 


Co, of Canada, which developed 
the control. 

Nor do future prospects end 
here: 
@ Though the U. S. is the prime 
sales target now, the system has 
world-wide potential, Sperry is 
considering having the control 


Its big advantages lie in 





fixtures unnecessary. 


an affiliate in Europe. 
@ In present form, the system 


ie ig If only one copy of the plate 
is intended for automatic con- 


is required, the usual method 
calls for a metal blank of appro- 
priate size to be carefully set up| 
on the table of a turret drill} 
press. The table is laboriously | 
cranked around from point to; 


designed to control 


| and development. 
To date Sperry has sold 15} 








OPERATOR pushes button to work Sperry control. 
controls turret drill at right. 


speed, accuracy and the fact| provide 
that it makes expensive jigs and| pendent of and unaffected by 
| conventional transport mechan- 
‘ Take for example, the case of|isms, are not subject to wear 
manufactured under license by! 4 metal plate in which 50 holes | and thus never lose their accur- 
of various sizes must be drilled. | acy. 


well, Sperry officials note with 
pride, that the parent company 
in the U. S. has already ordered 
four from its Canadian subsid- 
iary. 
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HAVE YOU DEDUCTED “RETIREMENT FUND” 
CONTRIBUTIONS FROM YOUR INCOME TAX RETURNS? 
Are you among the thousands of 

professional men and self-employed business 
proprietors who, this month, will be making 
sizeable income tax deductions to build 

up their own pensions? The fact is that you 


professional men 
and 
business proprietors 


can save money and save taxes too by 
taking advantage of the Montreal Trust 
Consolidated Retirement Savings Plan. 


Now is the time to think of 1959 taxes and 
the years to come. Information about this 
It tax-saving benefit and the creation of your 
Personal Retirement Plan may be obtained 
at any branch of The Royal Bank of Canada 


or through any of our offices. 


The linear transducers, which 
measurements inde- 


The contro: system works so 


MONTREAL TRUST 
Company 


In addition, at its Montreal 


systems, all but one to U. S. : ; ; | i aa ee MONTREAL * CALGARY * EDMONTON «+ HALIFAX 
aidan point to bring the blank into | plant, Sperry has the automatic TORONTO |e VANCOUVER « VICTORIA « WINNIPEG 
~ proper position for drilling of| controls on some of its own ma- SAINT JOHN, N.B. ‘ REGINA + QUEBEC. P.O. 


|- Included among buyers is the | 


| required holes. 


If a number of copies are re- 





|which is featuring the Sperry 
control on one line of its drill- 
| ing machines. 
Other machine - tool makers | jocked and which contains guide 
have also bought the system and | holes in the proper places. 
are incorporating it into various Jigs, needless to say, are ex- 
machines, pensive and time-consuming to 
If sales plans click as expect- make, And once used, they must 
|ed, Sperry foresees big expan-| either be stored or scrapped. 
sion of its personnel at its Mont- Sperry’s automatic control, 
real plant: Additional manufac- | fitted on the same drill. press, 
turing space will have to be| can cut both time and costs. 
| acquired or considerable work| yom an engineering drawing 
contracted out to other Cana~-| of the required plate, data re- 
dian manufacturers, lating to the position of the re- 
The present system is suitable quired holes and all necessary 
for automatic control of drilling drilling information is punched 
machines, jig borers, lathes,| into an inch-wide paper tape. 
grinders, straight line milling} ‘The tape is spliced into a loop 
machines and similar machine and the loop threaded into the 
tools. _ |tape reader of the control sys- 
The control enables automatic | tem, 
positioning of work or tools with} A metal blank is positioned 
high accuracy from commands on the drill press. 


contained on a pre-punched| with one push of a button the 

a. tape. drilling operation starts and is 
Price ranges from $10,000 to| carried out automatically to 

$17,000 per unit depending on completion. 

whether the system is incorpor- Here’s how: 


ated into a machine tool at time! @ The tape reader reads a block 
of manufacture or an existing | 


: ; | of information from the tape re- 

machine tool is adapted. 3 . | lating to the position of the first 

Accuracy of positioning is|hoJe and which drill is to be 
plus or minus 5/10,000 in. used. 

The system, three years in| @ positioning information is fed 
development, is entirely of} to jinear transducers affixed to 
Canadian design. the drill press table. These are 

5 ;’ which mea- 








electronic “rulers 
sure position in terms of elec- 
trical current. 
@ Hydraulic pistons move the 
table to the point designated on 
the transducers by information 
received from the tape. 
@ Once in position the table is 
locked hydraulically and the 
drilling carried out. 
@ On completion, the tape auto- 
matically moves on to the next 
block of information and the 
cycle is repeated. 

In cases where only one copy 
and a few holes are required—| 
or if an additional hole is need- | 
ed — positioning information | 
can be dialed directly into the 
control, eliminating the need for | 
making a tape. 

The Sperry system contains a | 
number of “‘firsts.”’ 

Engineers, for example, de- 
veloped a unique pneumatic 
tape reader which reads blocks 


rather than line by line in se- 
quence, 

This eliminates the need for 
an expensive “electronic mem- 
ory.” 

Also developed was a rela- 


draulic valve of high sensitivity 
yet rugged enough to withstand 
machine shop use. 


$5-Million Plan 
To Link Towns 
With Gas Line 


Canadian Western Natural Gas 
Co.. plans a $5.7-million capital 
construction this year to link 
more southern Alberta communi- 
ties to the company’s spreading 
network system. 

Five communities Acme, 
Beiseker, Irricana, Carbon, and 
Strathmore — will be served off 
the company’s Carbon to Calgary 
line which was completed last fall. 

It is hoped that service can be 
provided to Barons, Champion 
and Carmangay by’ a connection 
with Alberta Gas Trunk Line 

| Co.’s line. 

Negotiations are proceeding with 

| Vulcan for service to that com- 


AS YOU WANT IT! 


Creek, Three Hills and Trochu, is 
|also under consideration. 

| Cost of building transmission 
and distribution lines, services, 
|meters and equipment to serve 
these new communities is esti- 


OLEUM 


plans to drill five wells in de- 
veloping the Carbon field this 
year, 


LIMITED 


tively inexpensive; electro-hy- | 


chine tools. 
quired, a jig would probably be|parts for the system now on 


made, This is a metal template | order. 
into which the blanks can be |——— 


of information simultaneously | 


j 


| 
} 


| 


| 
| 
} 
| 


| 


| 
| 


| 





| munity. 
| Service to a number of other 
communities, such as _ Pincher | 


| 


mated at $2.3 million. Company | 


BROCKVILLE «+ ST. JOHN'S, NFLD. « LONDON, ENG. 


Their assignment: To beget 








Job-test the Recordak Reliant 
in your business! 


Try it with reports ... statements... any 
items up to 12 inches wide. See how well the 
Recordak Reliant Microfilmer handles any 
recording job! 


Your operator will like the Reliant’s con- 
venience. All Reliant controls are at finger- 
tips — no bending, stooping, or reaching! 
Documents are fed to machine... and re- 
turned right to hand. Every detail of the 
Reliant has been thought out. Even film 
loading is easier. 


Fast worker? — you bet! The Reliant 
photographs up to 400 items a minute. 
Especially important to you — it does this 
accurately — without slip-ups. For example, 
should two items be stuck together — the 
Reliant’s high-speed automatic feeder stops 
them right in the feeder, so your operator 
can separate them. This eliminates the big- 
gest cause of missed pictures. 


Here’s an invitation for you to job-test the 
Recordak Reliant Microfilmer with unique 
Kodamatic Indexing. Use it for 30 days 
without obligation to buy or rent. All with- 
out risk or obligation to you. Fair enough? 
Mail coupon today, ° 

“Recordak” is a wademark 

The Reliant is loaded with plus features. 
For‘example, Kodamatic Indexing lets your 
operator index items automatically right on 
the film. Saves loads of time looking things 


eeeees + « MAIL COUPON TODAY eeesee%0 
R-37 
RECORDAK DIVISION 
CANADIAN KODAK SALES LIMITED 
105 Carlton Street, Toronto 2, Ontario 
up later. 
Gentlemen: Please send me folder describing 
Recordak Reliant with Kodamatic Indexing. 


NAME..... chew esos eusaoseccecs 
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= COMPANY = - 

SRECORDERK 

POSITION. ....0000+2++0c0+sessssseecnssseseoserssensensrgnscsasonssonassossgoopononassssioes 
originator of modern microfilming — NT | csaenicaiticiatinediiteiaslimeaiailil 
now in its 31st year Pte oot ees ae 
PROV. indielinenlblig 
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REAL | 


ESTATE directory MaeNab’s Portiolio 





Ontario Invested in 1944 .,.......... $10,000 


When you think of Real Estate 
tL ae) 


Twenty-six Canadian national 
learned societies will hold their 
annual meetings in Saskatoon 


Account latest valuation $39.593 


this year to mark Saskatch-| 
HEAL ASSOCIATES LTD. Bonds. Pfd.., 12 Ih % ot Fund os s Golden Jubilee celebra- 


This is the first time that they 
have met in the province 
uring the month ended March 13, t ra f MacNab’s . : 
During the month ended March 13, the value of MacNab Meetings will be held in the 


jaccount fetl 2.1% to $39,593. University of Saskatchewan 
As earlier reported (FP, March 21), the manager has switched 3 


| his client’s holding in B.C. Power from common stock into the 
new bonds of its subsidiary, B.C. Electric Co. Bonds and preferred 
stock now account for 1242% of the account’s value. 

This transaction resulted in a $40 increase in indicated annual 


EM. 3-3456 





WESTMOUNT REALTIES COMPANY 
IN MONTREAL 


Established 1910 


Newfoundland 
To Sue Ottawa 








MPLETE SERVICE IN COMMERCIAI income and a $15.25 gain in the cash account. Here are the} O H 

A COMPLETE SE LE : SRCIAL 1) gotails: , . 

: ‘ = : cen arias | details: Vv o 

AND INDUSTRIAL REAL ESTATE ae aero er ousing 

1367 Greene Ave. . MONTREAL ° WE. 5-8541 id per shore Amount Income From Our Own Correspondent 

| Shores Purchase Dote $ $ " 7? T , 

aaa ee ————— | $2,000 B.C. Electric 5 +% Ist mige. bonds, due 1989 Mor. 12 98 1,960.00 110.00 | ST. JOHN Ss — Newfoundland 
Sole {government will take legal action 

Bie COE ci eeanacivcaSeoiissssasecon Mar.12 39% ~=—-'1,975.25 70.00 


CLASSIFIED 


against the government of Can- 
ada over alleged violation by the 
latter of a 1956 agreement be- 
tween the two governments and 
Central Mortgage and Housing 


The market has more or less/ity group, increases income by 
been marking time during the |$40 per annum and gives it a 


past month. first mortgage bond instead of a 





| 50 
| Here is the manager’s report: a . 








zs : Corp. 
ee Company reports for the year | common stock, Total holdings of | : 
A D 4 E 4 ui | bf E | 3 | T S ee 1958 are beginning tc make bonds and preferred stocks in| A clause in the agreement 
ats the = vat ne t t} : A eal t states that control, operation, 
: é 1eir appearance, and investors;|the account now are va Bt lwianenaraa , Sites 
cae . E * ‘ 5.025 or 12149 f th tal management and administration 
CLASSIFIED ADVERTISING RATES P — | are generally reluctant to move |$5,025 or 12%% of the total | of rental housing units construct- 
Sus thet wad S0c | Business Opportunities [jn the market until they have | value of the account. ed under the agreement was the 
Minimum charge sevssssees sees so 3 95.00) FOREIGN TRADE EXPERT, leaving for | had a chance to evaluate the Consolidated Mining & Smelt- responsibility of the St. John’s) 
aan ae Sure in as one word. If a| Europe to set up Marketing Organiza-| earnings and prospects revealed |ing Co. is developing a new Housing Authority or such other 
. aniaiien itions for .Canadian Industries in the wre . a , A | loc sing t itw creed! 
box number ts desired the words, Box) Fi opean ¢ommon Market Countries in-|in these reports. source of business in the elec- | 0cal housing authority agreed) 
100, The Financial Post, Toronto, coun | vites Meta)lurgical and Mining and other I dditi anv inves "Ss * . alt . | upon by the province and the 
as six words, When replies are mailed to| V' , n addition, many investors | tronics industry, according to its 
advertiser, 15 cents extra is charged,|¢xport minded Canadian Industries to| _ raiting : rh kind f | ae eerie. a . | corporation. 
Closing date—Copy must be in Toronto | discuss their expansion possibilities in| are waiting to see what kind of | 1958 annual report, involving | ; 
office by Monday a.m. Classified adver-| this important growing market. Write | Premier Smallwood 


said that 
and Housing 


a budget will be brought down | 
by the federal Minister of Fi- 
nance. 


research in the use of metals of | 
a very high purity. 
During the month, MacNab 


for informal interview to Box 978, The 


tising is strictly cash in advance. Financial Post, Toronto. 


ea a Central Mortgage 


Positions Wanted |department of municipal affairs 


——<$—$ $$ $$$ —— -_---—-— are = ye to . — i : 7 
ACCOUNTANT office manager seeks re-| WANTED PARTNER with Techn. Sales At March 13, the vere [received $243 in dividends. | that the corporation would retain 
sponsible position. 14 years diversified | Cen Oe o Mtg, and Dealer’ (long| @cNab’s account was $39,993, | After making his normal quar- | possession and administer the 

c osts, idgets, taxa- . Fe : ‘ ares we) a 2 ss 
Siow, ayeennae arid ‘presenans. Coordinating | establ. “Ltd. Co.) Box 26, The Financial | compared with $40,444 a month | terly withdrawal of $250 for his | federal-provincial rental housing 


come 
at executive level. Box 16, The Financial | Post, Toronto. 


earlier. 
Post, Toronto. 


|own use and $25 in management | project. 
During the same period, the 


fees, his cash balance stood at| The project, totaling 192 units, 





























PROFESSIONAL ENGINEER, fourteen Travel | TSE index of industrials moved | ¢g4 2 is now nearing completion. 
years in general civil engineering and | ‘ ges oat fener pOt.e TI i : id the ati 
construction of municipal services and Ss SS Se. —— | from 531.52 to 535,25, a rise of Here is his portfolio at March | ne premier sal e action 
industrial buildings including experience | RENT A BETTER CAR—a Victor Britain = then 1% . ; was a breach of contract and legal 
in dealing with consultants and archi-| car. Latest British models, many with | less than Ue 13: . i ld b ke i h 
tects, seeks administrative position offer- | automatic transmission, to meet you on | This reduction reflects small Common Stocks | action wou e- taken against the 
ing sound opportunity for advancement | arrival. Rates include gas, Victor Britain | 3 : en — Per Share —| federal government. 
on ability. Present salary exceeds $10,000| the Car Hire Specialist on the spot. Jeclines in 11 common stocks Cost ” Market | 
p.a, Age 34. Apply Box 18, The Financial | Berkeley Street, London, W.1., England. | 4 = I — 
; , . ° y MacNab and one bond. | $ $ 
Post, Toronto. meld tay aerent | 50 B.A. Oil ...ecease 4045 40% | DISPLAY ADVERTISING 
™ a al |Gains made in eight common! go 8g ¢ Telephone .., 33.46 43% RATES 
|stocks and one preferred were | = oe ee ae . 
not large enough to offset these | 69 Con. Mng,'& Sm. "s: 3000 20% | He Me at agate line 14 lines con. 
0 ist. Corp.-Seag. ... 28 33'2 “Nts ‘ »4 s - 
losses. 50 Du Pont of Canada , 19.50 243%, | stitute one inch). Closing date — | 
‘ — : cart 50 Falconbridge N . 35.25 31% | Copy must be in Toronto Office by | 
As a result of Oona dividend | 20 General Motors ..... 46.00 44% Monday a.m. Display advertising in 
changes, MacNab’s annual in- | 60 Internat. Ut 21.50 a | this section seeakis in advance. 
, come in prospect has been re-| 59 Molson's Brew. A... 1475 25% | __ ? 
s ae 36. Res oo 14.75 = 25 
duced from $1,659 to $1,617. | 20 Noranda Mines ..... 3444 57% 
This occurred despite a $40 gain | 70 Powell River ..+se0 113 OK So ke ATA PO 
. ss . |} 150 A. V. Roe Can. .cooe 16.7 ) : 
CHALLENGING REAL ESTATE EXPERIENCE || in income realized in the switch |") Sj.c7 GS° SP s728* 68:00 76% F(;. As FIS : 
7k rer | 90 Hiram Walker ...... 17,50 34% z Rye ee 
SELLING CAREER Edmonton businessman with twelve | from B. Cc. Power common to | 21 Trans-Can, P.L. .... 13.99 2676 RE LTY¥ NSULTANT 
is offered to an aggressive self-starter years’ experience in Real Estate and || bonds of its operating subsidi- | Preferred Stocks A co 
in the field of business interiors Land investment and speculation lary B.C, Electric | 25 Molson’s Brew., j me T : 
; available to investor for advice or on || » DL. . 542% pid, ($40) .. 40.00 41 j ; SUITE 261 
Ralph Boyd Limited partnership basis, > to ; ic Corporate Bonds ; aes 
roe — es Most of this reduction is due | 4 14g gc. fee. 3!5%/89, 98.0098 1126 SHERBROOKE ST. W. 
136 Dupont St., Toronto WA. 4-7324 B 989, The F P . soos 
- A. 4-732 ox : The Financial Post, Toronto 1) to a drop in the dividend from | $2,000 Loblaw Groc., 6%/77 100.0 102 
| SUMMARY Pie yi 
A. V. Roe Canada from 80c tO} warket value ...... antatve sees $39,508.75 | Pema". 2-9140¢5 i 
40c per share. COM sence sddeas neccccoccceson Ee 
Buying $2,000 B.C. Electric | Total value ..... aaa seeeee 39,593.03 
FUNDS AVAILABLE 514% first mortgage bonds with Original amount invested ...6. _10,000.00 
BANK RATES } the proceeds of the sale of 50 agg spent yl osseveceeee seeses ~~ - 
We are the Canadian A ents for large American Lending Institu- B.C. Power common, keeps the Prospective annual income »... 1,617.00 | 
tions having control of Pension and Insurance Funds. This money . stedt in th ti]. % Yield on original investment 16.17 | by 279’ 
oan 7 used for many purposes including expansions of Manufactur- funds invested in the same util- <, yield on market value ...... 4.10 ada 
g businesses, Mergers, Shopping Centres, Chain Stores, Office ‘ . 
Buildings, Bonds asf Debentures, Investments in Pipelines, 2140 Halifax Crese, N.W., 
ALL LOANS MUST BE IN EXCESS OF $500,000.00 : = sch aeeaecat tienes 7 
Loans cannot be made to Companies who are unable to show at 





least 5 years of successful operation. ; 
References exchanged after first interview. 


STRICTLY CONFIDENTIAL 
LEASE BACK INVESTMENTS LTD. 


849 Howe Street, Vancouver, B.C. 


Company Report 





terest, is developing 50 acres near 


| Building Supplies Montreal. First stage, consisting of | 
| 


district. Present tenants 


BEAVER LUMBER CO., Winni- | 63 NHA houses, is well under way. 
| peg, reports consolidated’ net profit | Lot sales to other builders are show- 
| of $1,798,355 for eight months ended | ing promising results, the president 
| Dec. 31, 1958, compared with consoli- | Says. = ———————— 
| dated net-profit of $2,039,470 for the | INCOME ACCOUNT 
| full fiscal year ended April 30, 1958. | OME ACCOUN 


B. MORRIS, 11 AINSLIE 
CR. 9-9696 





SEEKING ADDITIONAL PRODUCTS 





Fife Lake, Sask., were closed. 


‘ ; a | Surplus for year ..... 20,396 9,966 | 
-} Annual meeting is April 15. 


| Earnings per Share and Dividend Record: 


WRITE, PHONE or 











‘Saskatchewan’s Jubilee 
A Managed Investment Account Loaded with Learning 


recently informed the provincial | 


Calgary, Alberta — For Sale 
Modern single storey warehouse building 41,480 square feet with 
office and showroom. Rail and truck docks. On land area of 250 


QUEBEC, OFFICES 
We have available for immediate occupancy modern office space 
situated in tiie heart of the Rimouski shopping and commercial 
include : 
doctors and lawyers. For further information, apply: 








Here is the schedule: 


May 27, 28, 29: Canadian Association of 
Geographers 

May 28, 29: Canadian Conference of 
University Schools of Nursing. 
31: The Royal Society of Canada 








> 1, 2, 3: The Royal Society of Can- 


a 


June 3, 4, 5, 6: Canadian Association of 
Physicists 


June 3, 4, 5, 6: Canadian Historical Asso- 


ne 4, & Ge 


| 
| 


1 Association of Canadian | 
Law Teachers 
June 4, 5, 6: Canadian Political Science 









ciation 
ne 6; Humanities Research Council of 





J 5: Canadian Association of Rhodes 
Sch« | 
June 6, 7: Canadian Institute of Inter- 

national Affairs. 
June 6, 7: Canadian Association of Uni- | 


ity Teachers. 
e 7: Canadian Social 
n Council. 
e 7, 8: Association of _ Canadian 
Schools of Commerce and Business Ad- 
ministration , 

June 7, 8: Classical Association of Can- 
ada 





Science Re- 





versity Teachers of English. 

June 8, 9, 10: National Conference of 
Canadian Universities. 
ine 8, 9, 10: Canadian Association of 
rofessors of Education. 
June 9, 10: Association of Canadian Uni- 
rsity Teachers of French. 
> 9, 10, 11: Canadian Philosophical 
ciation 
ine 10: Joint Meeting Humanities As- 
sociation of Canada and Canadian Philo- 
sophical Association. 

June 10, 11: Humanities Association of 





> 












June 11, 12: Canadian Association of 
Directors of Extension and” Summer 
Schools 
|} June 11, 12, 13: Canadian Psychological 
Association 





June 11, 12, 13: University Counselling 
and Placement Association. 


June 11, 12, 13: Canadian Linguistic As- | 


sociation 


June 12, 13, 14: Canadian Home Econo- 


mics Association. 


June 13, 14, 15: Canadian Association of 
Slavists, 





WINS AWARD 


The Sault Ste. Marie woods 
division of Abitibi Power & Paper 
‘Co. has won the annual award 


of the Ontario Pulp & Paper | 
| Makers Safety Association for the | 


| sixth successive’ time. The divi- 


| sion broke all .previous records 
| with an accident rate of only 12.9 
\per 100,000 man-days. 





PROFESSIONAL 
APPRAISALS 


FOR ALL PURPOSES 


Property Analysis 
Court Testimony 


Call EDWIN STRACHAN 
M.A.I., A.A.C.1. 


Chambers and Meredith 


LIMITED, Realtors 
24 KING STREET WEST 
TORONTO EM. 6-3921 
















| 
| 
| 
| 





For further information—contact 


Calgary — Ph. AV. 9-2882 


oil and insurance companies, 
AVE., OUTREMONT, QUE. 


or UN, 1-7576 





Come to EDMONTON 


Years Ended Dee, 31: 1958 957 

— eye, 7 | Fiscal year-end was changed to Dec. | Net oper. income .... $426,612 $410,504 Comin West oa 4 
Good organization, forty years specialized agriculture producer |j 3} for nine subsidiaries as well. | Add: Sub. divd. 3 50,200 33,885 g oe So 
relations, high repute, skilled executive and labor staff with capa- || New branches were ‘opened at | Net earnings .. « 476,812 444,389 : ‘ 
bility increase to additional merchandising, mechanical servicing, lex lyl ae Seaee teats ana |Less: Deprec. ..sses. 147,750 125,595 If you require warehouse space, then look no further... 
assembly, warehousing.#Negotiations confidential, eee den eaten Ret | fo be se’ See eee have for sale or rent. , 

P.O. Box 434, Winnipe NE itob | Gravenhurst and North Bay, Ont. eee evevcce oo wer 
VU. ’ peg, Manitoba |Branches at Kingman, Alta., and | Net Profit, ----..ssses 188,008 138.008 clearance . . . plus TWO acres of land. 


we 


. @ new masonry warehouse, containing 
15,000 square feet of concrete floor, large doors with 13 foot 


WIRE ALEX HANSON 









} Common $3.48 $3.24 
CONS. INCOME ACCOUNT Paid .... 4 2.00 + 1.00 2.00 -- 1.00 
eran Year | Shares o/s as at Dec. 31: 
SCANDINAVIAN DESIGN cae tag [MEO wae we 
Apr. 30 . ower —“—- attews 
| CONDENSED BALANCE SHEET 
3 19 | 
IN DRAPERIES | xc: cosines 93 $4,752,296 | _ As at Dee. 3: 1958 1957 hada el 
Less: Depr 84 671,247 | Cash . ‘ escece $758,189 $618,218 R £ A L T Oo R s 
: o : Aic} ‘ an “ar ne . . =+<¢ . “ome ta 35.630 | Accts., etc., rec ceee 23,78 3 | 
Leading Swedish manufacturer applies for well-established income tax 1,965,630 be ee . Mee eee 10013 - 101A Avenue, EDMONTON, ALBERTA _ Phene GArden 4-7241 
agent in Canada, seriously interested in introducing a most geet ; Total curr. asseis ..  S8O01311 665.500 | entices : * SoM oo 
interesting collection contemporary drapery fabrics, both Net profit cepa 2,039,470 | Inv. in subsid. 205,405 58,600 | 
screen and roller printed. Less: Pref. divd. .... 90,370 | Mtges. rec 96,342 97,234 
cay ee 5 78,369 | Dep. re prop. replace 
ss ' or ee 783,690 783,690 | fund 43,614 35,896 _ —— - 
Reply te the Trade Commissioner, Swedish Consulate General, gee ts son meee ool aes anatnat | Fixed assets® 3,191,536 2.644.270 
2055 Bishop Street, Montreal 25, Que. Earnings per Share and Dividend Record: Total assets . 4,338,208 3,501,590 
Pref.: Earned ...... $30.01 $31.60 | Accts., etc., Day. ses 9,615 ° 222,735 | 
Paid ena ckeeee 1.05 1.40 | Taxes pay seee 30,413 60,108 | 
Cl. A: Earned ..... 24.87 | Total curr. liab. ,., 910,028 282,843 | 
Paid . ae 1.00 | Mtges. pay sooese 2,292,356 1,695,001 
Com. (new) Earn. 2.39 | Due subsid. ...... ee 408 ,318 5 ’ Y 4 ’ uy 
VANCOUVER FACTORY BUILDING Paid. :0.75.0.25 1.00 | Capital stock -...s44. 412,300 412,300 Florida’s Smartest New Co-operative 
tPlus stk. divd. of 1 pf. sh. ($4.81 par) j Capital SUrP]US ..ceee 56,914 56,914 
FOR LEASE, SALE OR PARTNERSHIP IN FOOD MANUFACTURING for each sh, held; redeemed Oct, 3, 1958. | Surplus ............+. | 666,610 _ 646,214 
° : | Shares o/s as at Dec, 31: | *After deprec. of 1,186,685 1,049,294 | 
Reinforced concrete, 12,000 sq. ft., 2 ton elevator, offices, parking lot, good Preferred, $20 par .. 64,550 | Working capital 4108717 382,747 | 
shipping facilities, convenient to steamship and rail terminals. Established Class A $1 par 78,369 4Excess of curr, liabs. over curr. assets 
food sales organization ; ee | 


covering 4 Western Provinces available 





Common, N.p.v 


Reply: Notional importers, Ltd., . | Silage neat 


102 Powell St., Vancouver 4, B.C. CONDENSED CONS, BALANCE SHEET bide i. ‘ 
Winnipeg Builds 
4 












Dec. 31 Apr. 30 
_As at: 1958 ‘ ents E 
Cashes “ce cccccccocecas ee $677,438: il, 35 | caac e e 
i ieembamanande teats uke tok 31 2 Million LUXURY LIV 
Do You Want U 2 ete: agg eel | 
Accts ~~. ccccce 7,065,588 5, 528 | . » 

o You Want U.S. BUSINESS? = || assiesjecc: “eg st |Homes, Plants | 
New York company with broad range of industrial and financial Inventories coe ee p22 9.681.899 | A slight lag in total permits and| 
contacts plus successful record of representation of Canadian ee ne eee ES a Adpny sept n Fert : 
interests eould handle two more accounts. Our personnel technically Fixed oes “= 5 ms'017 | woes 35 re ported for the Greater 
qualities and experienced in top level sales and other negotiations. Total assets ........ 24,363,762 26,975,001 | Winnipeg area by the Greater 

ou can benefit from our services if you are (A) a manufacturer or Bank loan ....--.eee0- 1,476,895 1,222,838 | Winnipeg irdustrial development 
engineering or contracting company or service organization seeking | Accts., etc., Pay. ooo, 2,530,455 1, 


board. 
A drop in dwelling construc- 


Total curr. liabs, .,. 
Pension plan 
| Reserves 


contracts ‘from U.S. concerns; or (B) an industrial commission, 
industrial estate, public utility, etc, needing assistance to attract 
industry. 


eeeee 








00 2,095, | 





Min equity «+++. tee 093 . | tion is main factor in this drop. 
1EWS CAN ARRAN i Sapital stock secsocee 2,805,450 2, 50 | 
INTERVIEWS C he 12 whe nN Saat eae ‘aoe OR NEW YORK Surplus ......006 veose 14,573,026 17,952,299| For the first three months of 
x 12, The Financial Post, Toronto Deltcr dene ‘of on” GSin'ese G.lanary | 1959, 874 permits valued at $12.1 
After res. of ...... 863.980 699,022 | million were issued as against} 
Contingent liability As at Dec. 31, | : ? 9 iJ. 
1958. const notes discounted at bank, | 2401 permits valued at $12.8 mil 
secured by fst. mtges. in favor of subsid.,/ lion for the same period last 
$465,433 saat 
Working capital ..... 14,421,610 18,110,247 | YE8T- 


EXCLUSIVE DISTRIBUTORSHIP 


- « for new, low-cost item of business equipment which has wide 


Permits for separate dwellings 
;mnumbered 501 to the end of 


Real Estate | March, 1958, compared with 322 


range of uses for almost every kind of business. Double income from vantuneien Pg & IN- | this —" Difference in value — 
continuous required use of expandable materials (controlled by dis- eth’ f $146 939 f Xs 1088 —_ dan $613,250. 
tributor). Unit placed on lease. Manufactured, guaranteed and ag- Sigher than 1957's 9138509. — But «several communities are} 


gressively backed by firm on N. Y. Stock Exchange. West coast 
area already appointed. Now opening up Midwestern and Eastern 
territories. $10,000 to $20,000 required, depending on potential of 
territory. Comprehensive literature mailed. Replies confidential. 


Profit includes increased dividend 
of $50,200 from Monarch Construc- 
tion & Realty Ltd., a subsidiary 
Rental income increased again, Pres- 
ident Frank Taylor reports. 


anticipating an early start on| 
large housing developments, | 
while others look forward to in- 
creased activity in the commer- 


Monarch Construction & Realty a re we 
Ltd. acquired some 122 acres for | . Apartment block construction 
immediate development of the North | is Making a particularly strong 
York Don View Heights subdivision. | start in Winnipeg City and other 

Watercliffe Holdings Ltd., another | municipalities and a big year is| 
subsidiary, is proceeding with the | expected. | 
first stage of a 38-unit maisonette 
development. A shopping centre is 


BOX 854, THE FINANCIAL POST, TORONTO 








@ THE BUSINESS CLIMATE — 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today’s to be established in 1959 by subsidi- 
market and business climate, helps you to work more efficiently, to | °'Y Kipling Heights Shopping Cen- 
plan wisely, to profit. + |e Ete. 


Robillart Development Ltd., in 
Yearly by mail in Canada $6; elsewhere $7 yearly | which Monarch ‘has controlling in- 


and 
PROPERTY 


INTERNATIONAL PAPER CO. 
| has issued an additional 515 com- 

mon shares under options, rais- 
|ing number outstanding to 13,- 
053,947. 


MANAGERS 


ING AT NEW LOW 


June 8, 9: Association of Canadian Uni- | 








Alagon 


PRICES 


On the Intracoastal Waterway 


April 11, 1959 





NEW PLANT OR WA 
IN 








THE FINANCIAL POST 20 


A Dominion-wide morket 


place for buyers and sellers 


of fand, residences and 


NUR EY eeroperees 
F. H. TOLLER 


Canadian Realty Investments 


Coast-to-Coast 


Realtor Commonwealth Bidg. Ottawa 


For Sale 
PRIVATE CAMP — LAKE TEMAGAMI 


Fully equipped private camp, 4.62 acres, beautiful location, south west 
area of Lake Temagami, the finest vacation lake in Northern Ontario. 
Three double sleeping cabins, two with screen verandah, hand pump 
and basin and propane lights. Living room with large screen verandah, 
LUNENBURG stove and propane lights. Separate screened kitchen 
with hand pump, large Servel refrigerator, ‘57 model, Moffat propane 
stove and ample cupboards. 

Propane incinerator. 

Store room, work shop, canoe shelter and roofed wood pile, 

Good dock, rebuilt in spring 1958. 

Three chemical toilets and separate iron septic tank. 

Canoe. 

Sheltered bay suitable for seaplane mooring in almost any 


weather. 
Price $16,500.00 
Complete inventory, maps, and pictures on request. 
ENQUIRE Donald Potts, Temcgami, Ont. 


OR OWNER F. G. Malloch, 301 Bay St. S., Hamilton, Ont. 
Telephone JA 7-3123 








DO YOU REQUIRE A 


REHOUSE 


4 


ft 


EDMONTON? 


We will locate property and build to’ your specifications 
at the lowest rental rates in Western Canada. 


LOWE REAL ESTATE LTD. 


901 FINANCIAL BUILDING 


EDMONTON ALBERTA 


Phone: GArden 2-2859 
GArden 2-1215 








AT AJAX-35 minutes from downtown Toronto 


e On 4-lane superhighway 401 e Paved roads—ample parking 
@ Building occupies less than % of site—ample room for expansion 


lower rentals e High-pressure steam, etc. 


Early occupation—2000 50,000 sq. ft 
arrangeménts provide for your 
requirements. 


@ Lower taxes 


to Flexible leasing 


future change of plans or 


For complete details, phone or wrile: 


‘SLOUGH 


ESTATES canaos v0. 


Royal Bank Building, Toronto, EM. 3.-9033 


tole: Mk adel aa| 


"14,500 


1-Bedroom, 1-Bath 
2-Bedroom, 2-Bath from EAU 


Title Guaranteed 


oe 
be ae 


in FORT LAUDERDALE 


SALES REPRESENTATIVES 


REALTY COMPANY e@ 


anaconDa 


303 E. LAS OLAS BLVD 
FORT LAUDERDALE, FLA 
dele ae at er a 
REALTORS 
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ANNOUNCING 222222 


Government. 





és & Co. (Toronto) — J.| appointed general sales manager. 
Pearce Bunting, made a partner.| R. L. Crain Ltd. (Ottawa)—Rolla L. 
American Export Lines (Toronto) — | Crain, re-elected president & gen- 

Peter M. Skofic, appointed man- | eral manager; Harold F. Crain 

ager. | vice-president; Henry R. Nurrish, 
Blue Water Seafoods Ltd. (Mont- | 
real)—Ross N. Clouston, appoint- | 
ed president of this new com- 
pany. 


dent; Ronald H. Keeler, treasurer 
& comptroller; C. Gordon Watt, 
director customer and public re- 


lations 
British Oxygen Canada Ltd. (To-| Royai Architectural Institute of 
ronto)—Harold M. Turner, @p-| Canada (Ottawa) — Walter B. 


inted chairman; J. Allan Per- ie : 
eon president: David Black, | ons managing editor of the 
takes up executive position with | Royal Agricultural Winter Fair 
English parent company. (Toronto)—J. Harold Crang, ap- 
Burns Bros. & Denton (Vancouver) pointed president 
—Henry J. Bird, appointed man-| Seaboard Power 


Corp. (Sydney, 
ager of this new office. 


N.S.)—Robert Bezanson, appoint- 
Canadian Aniline & Extract Co, | ed mechanical and construction 
(Hamilton, Ont.)—Eric Gudgeon,| superintendent. 
appointed president and general! Shawinigan Chemicals Ltd. (Mont- 


manager; William A. Gudgeon,| real)—H. D. Ross, appointed vice- 
vice-president sales and market- | president and general manager; 
ing. | C€. K. Lockwood, vice-president 


Canadian International Paper Co. | 
(Montreal) — E. B. Hinman, ap- 


and manager industrial chemicals 
| division; G. M. Hale, manager 
pointed general manager; W. T.| Canadian resins and chemicals 
Bennett, vice-president, engineer- | division : 

ing; F. J. Giffen, manager of man- | Shawinigan Water and Power Co. 
ufacturing. 


Canadian Lumbermen’s Association; Way, appointed vice - presidents, 
(Ottawa)—Albert Schryburt, ap- | with broader responsibilities; 
pointed director of public rela-| Jules Bouchard, assistant vice- 


tions. 

Canadian Marconi Co. (Montreal) | 
—C. S. Stephens, appointed comp- 
troller. 


president, commercial and distri- 

bution department; J. A. Smith, 

assistant vice-president, produc- 
tion and transmission. 

Canadian National Railways (To-| Smith Bros. Cough Drops Canada 
ronto) — William H. Neale, ap-| Ltd. 
pointed assistant district passen-| T, 
ger agent; J. Arthur D. Fawcett, 
city ticket agent. 

Canadian Restaurant Association | 
(Toronto)—E. di Tomasso, ap- 
pointed national president. 

Cape Asbestos (Canada) Lid. (To-| 
ronto)—Ian C. Spark, appointed | 
general manager. 

Engineering Industries Co. (Toron- 
to) — E. C. Scythes, appointed 
chairman, E. H. McKinney, presi- 
dent; D. J. Davidson, vice-presi- | — 
dent. | 

General Instrument-F. W. Sickles | 
of Canada (Waterloo, Ont.) —Ern- 
est A. Thomas, appointed director | 
of engineering. 

Glidden Co. (Toronto)—H. E. Tay-| 
lor, appointed trade sales man- 
ager. 

Global Reinsurance Co. (Toronto) 
—Dr. Henry J. Bleeker, joins com- 
pany as a manager. 

Goodyear Tire & Rubber Co. of 
Canada (Toronto)—R. ©. Berkin- 
shaw, appointed chairinan; L. E. | 
Spencer, president and general | - 
manager. | 

Guarantee Co. of North America | 
(Montreal)—John N. Cole, John} 
M. Wells, appointed directors. 

Gutta Percha & Rubber Ltd. (To- | 
ronto) — J. B. Prendergast, ap- 
pointed president and general | 
manager. | 

Howard Smith Paper Mills Ltd. | 
(Vancouver) — R. A. McDonald, | 
appointed manager of the new | 
company offices. 

Minnesota Mining & Manufacturing 
of Canada Ltd. (London, Ont.) — 
J. N. B. Kennedy, appointed ad- | 
vertising manager. | 

Moffats Ltd. (Toronto)—R. J. Bar- | 
rie, appointed national.sales man- 
ager, Crosley, Therm-O-Matic di- 
vision. 

Office Specialty (Toronto) — Peter 
K. Harvey, appointed manager, 
Calgary. 

Reynolds Aluminum Co. of Canada 
(Montreal)—Paul R. Rider, Jr., 


| PROFESSIONAL ENGIN 
-* MECHANICAL OR CHEMICAL 


For progressive company entering its second century of service 
to the pulp and paper industry. 


Monrad, appointed manager. 
Smith-Corona (Canada) Ltd. 


national sales manager. 

Sylvania Electric (Canada) Ltd 
(Montreal)—F. W. Fulle, appoint- 
ed vice-president sales, lighting 
products. 

Western Canadian Seed Processors 

Ltd. (Lethbridge, Alta.)—John J. 

Banfield, appointed executive as- 

sistant. 


APPLICATIONS WILL 
BE RECEIVED UNTIL 
April 20th 


For single opening in large expand- 
ing sales organization Age 25-45, 
presently earning $4,000 to $6,000 a 
year and desirous of entering a life- 
time career in sales. Rush in detailed 
résumé before deadline. All applica- 
tions will be acknowledged 


Box 34, The Financial Post, Toronto 


SALES OPPORTUNITY—RATE ANA- 
LYST. Must have broad experience in 
establishing, researching and analys- 
ing contract rate schedules in utility 
field. Rate experience with natural 
gas or electrical energy essential. 
Graduate in engineering, accounting, 
economics or equivalent. Career posi- 
tion in our Sales Department. Excel- 
lent future with fast growing national 
organization. 


MARKET RESEARCH STATISTICIAN. 
Young man, graduate in commerce, 
economics, required by major utility 
company for market research work. 
Must have market research experience 
in gas, oil or electricity, All benefits, 
Minimum starting ‘solary $400.00- 
$450.00: per month depending upon 
experience. Wide salary range. 
Apply in writing only to Trans-Canada 
Pipe Lines Limited, 150 Eglinton Ave- 
nue East, Toronto, Ontario. 

































Duties will include: 


@ Analyzing and recommending. on engineering requirements 
on a broad basis and assisting in the design and develop- 
ment of new production lines for the pulp and paper 
industry. 


The man for this position should 

@ have professional engineering status 

@ have ten years or more experience in pulp and paper prod- 
uct engineering — direct mill and/or manufacturing 

@ have creative ability 


@ have ambitions for advancement with a progressive organi- 
zation. 


Top salary, complete fringe benefit program. 


Application which will be considered in strictest confidence 
should provide full particulars of education, training, experi- 
ence, previous employers, state age and present salary level 
and be directed to Personnel Manager, Koehring Waterous 
Limited, Brantford, Ontario. 


“RESEARCH STATISTICIAN 


A national organization, the Canadian Tax Foundation, requires 
statistician for staff vacancy. Duties: to conduct all research of a 
statistical nature required for Foundation studies and publications, 
annual revision of existing statistical publications and development of 
néw studies. Qualifications: formal training in statistical methods and 
some experience, preferably with government financial reports. Salary: 
$6,000 to $8,000 per annum, depending on qualifications. 
Apply, giving full particulars, to: 

Director, 

CANADIAN TAX FOUNDATION, 


154 University Avenue, 
TORONTO, 1, Ontario. 





SALES ENGINEER 


Prime steel fairicator of special equipment, would like to 
interest a Sales Engineer, with special fabrications experi- 
ence in several fields, Only sales experience with results of 


six figures per year, would be considered, This is an oppor- 


tunity for financial participation in Company shares to the 
right party. Please call Mr. E. J. Ward at PL. 7-6281, or 
write to 104 Crockford Blvd., Scarborough, giving full 
particulars. 


MECHANICAL ENGINEER 


Large firm of Architects & Consulting Engineers 
requires graduate Mechanical Engineer with a mini- 
mum of 5 years experience in boiler room layout and 
steam distributon, Experience in hot water heating 
systems desirable. ‘ 


Salary commensurate with experience and ability, 
Excellent employee benefits including pension plan. 


Reply, Giving Particulars Of Education And Experience To? 


Green, Blankstein, Russell & Associates 


Architects And Consulting Engineers 
222 Osborne Street N., 


Winnipeg, Man. 


secretary & assistant to the presi- | 


| 1958 annual report of the Pack- | 


(Montreal)—A. C. Abbott, W. R. | 


(Downsview, Ont.)—Robert | 


(To- | 
ronto)—Roy E. Heard, appointed | 










































Newfoundlanders Puzzle 


Big Norwegian Seal Hunt 


From Or Own Correspondent 


ST. JOHN’S — Add to New- 
foundland’s economic troubles: 


_ Two vessels — the Algerine 
'and Arctic Prowler — returned 
with 9,500 and 11,500 seal pelts 


A poor seal fishery season. respectively. The Nova Scotian 
The sealers were hampered | ships are manned by New- 

by heavy seas and high winds | foyndland crews. 

which broke up ice floes and} ‘The season’s activity is in 


left seal¢ in small groups. 


Art Directors 


sharp contrast with the brisk 

|industry of some years ago 
when the catch was often over 
° . 39f rs = 300,000. That brought over 

List o9 W inners | $200 to each sealer for three to 
One of its five medals was! five weeks of the hunt. 

awarded this week by the Art Decline of the 

Directors Club of Toronto to the| traced to market 





industry. is 
conditions, 
age Committee of Imperial Oil) 


with demand for seal oil and fur | 


Ltd., designed by Theo Dimson. | own. 
Judges gave first place in the} But an anomaly puzzles | 


trademarks section of the 1959| Newfoundlanders: 

contest to the Alaska-Yukon| Norwegian vessels still make 
Pipelines trademark, designed by | the long journey over the At- 
—_ ree aie nn ‘lantic to take part in the hunt. 

n o n ines an r . 

| annual sinerte aatiane the club’s This year about 40 Nor- 
‘award went to. the 1957 Imperial} Wegian vessels took part, har- 
|Tobacco Co. report, designed by| Vesting around 100,000 seals, 
| Alan Reeve. according to estimates. 


TEMPORARY EMPLOYMENT 


June thru September. . 
Student at Law 
University Degree. % years selling experi- 
ence, market research, export sales. Excel- 
lent references. Age 32, Go Anywhere. 
Do Anything. 


Box 21, The Financial Post, Toronto 








AVAILABLE 
CHARTERED ACCOUNTANT 


recent graduate with interna- 
tional firm, seeks position in 
industry or finance. 





Box 33, The Financial Post, Toronto 





INDUSTRIAL RELATIONS DEPT. 


Young, bilingual lawyer with mast- 
er degree (labour law major) 
wishes employment in the Indus- 
trial Relations Dept. of a corpora- 
tion, 

Box 23, The Financial Post, Toronte 


AVAILABLE 


PURCHASING AGENT 


Age 40 — Senior Matriculant — 
Broad knowledge in the purchas- 
ing and material control field. 
Mainly connected with heavy engi- 
neered products, electronics, appli- 
ances, chemical, steel and metals 
industries, rubber and textiles. 
Available for new appointment. 


BOX 20, 
THE FINANCIAL POST, TORONTO. 


Available: 


Executive Secretary 
bilingual, college educated. Experi- 


ence: Legal, Real Estate, Administra- 
tion, Research, etc. 


Box 27, The Financial Post, Teronte 


SALESMAN 


Bilingual, experienced man to contact Food Industry in Quebec and 
Eastern Ontario. 


This new position offers an aggressive and serious minded man every 
opportunity to progress. Salary, or salary and commission with expenses. 
State particulars of previous experience, education and marital status in 
handwriting to: 


FLORASYNTH LABORATORIES (CANADA) LTD. 
29 St. Paul St. E., Montreal. 


SALES ENGINEER 


WANTED 


This Company requires a graduate engineer with 
several years practical experience in industry, pref- 
erably in the metal working field who now wishes 
to develop his career as a sales engineer. 


Upon completion of the training programme, assign- 
ment may be to any one of the Company’s offices. 
This position 
advancement. 


offers excellent opportunities for 


Please apply by mail, giving complete details of 
experience to: 


Sales Manager 
LINCOLN ELECTRIC COMPANY OF CANADA LIMITED 


Leaside, Ontario 


SENIOR ENGINEER 


We are looking for a graduate engineer with management potential to organize an engineer- 

ing department in a rapidly expariding Canadian Company. This person should have produc- 

tion experience in machine design, product design, heat treat and metallurgy. Our company 

is the recognized leader in its fleld. New products under development will provide the 

successful candidate with an important and interesting position, Starting salary will be 

commensurate with experience and the potential of the applicant. All replies will be held 
| in strictest confidence. 





Box 24, The Financial Post, Toronte 





MECHANICAL ENGINEER 


Required for 


large pulp and paper mill in Quebee Province. Experi- 
ence 5 to 8 years in pulp and paper mills, with some 
experience as a plant engineer. Salary commensurate 
with experience and qualifications. Reply in confi- 
dence to 


Box 15, The Financial Post, Toronto 








TABULATING FORMS 
SPECIALIST 


(SALES) 


A Gompany, backed by very strong financial resources, and with 
new, modern Plant, is on a major expansion program. 

We require an experienced and successful Tabulating Forms Sales- 
man, or a’man who has the knowledge and ability to develop 
this type of business. 

The man selected, will have the opportunity to develop and head 
up this Sales Division. 

Above-average starting income and Bonus Incentive will appeal to 
men a are now in positions where advancement is slow and 
limited. 

Full Medical, Group Insurance and Pension Plan. 

Our Staff advised of this opening. 

Reply with full details in strictest confidence to 


BOX 29, THE FINANCIAL POST, TORONTO 


INDUSTRIAL ENGINEER 


Professional Engineer with education and training in indus- 
trial engineering and preferably more than ten years’ ex- 
perience in a senior capacity in industrial plant layout; pro- 
cess and production planning and layout; materials handling; 
engineering-economic analysis. Written applications to in- 
clude complete resume of education, job experience and 
personal history, All replies treated in strict confidence, 


A. D. Margison and Associates Limited 
Consulting Professional Engineers 
30 Eglinton Avenue East, Toronto 12 
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This is Canada’s national meeting place 


for executives who have positions to offer, 


and for those who have ability to offer 





CONSTRUCTION 
SUPERINTENDENT 


Scot, 20 years’ overseas experi- 
ence, would like to join Canadian 
concern on overseas project of 
magnitude. Efficient, and first- 
class organiser. Presently in West 
|| Africa, visiting U. K. July, avail- 
|} able thereafter. 

Box 31, The Financial Post, Toronto 


Getting Ahead 


Astute businessmen plan for suc- | 
cess; they read The Financial Post | 
because it helps them make right 
decisions. Yearly by mail in Can- | 
ada $6; elsewhere $7 yearly. 


-—_ 


SALES .. . MANAGEMENT . . . OPPORTUNITY 


We require a university graduate, under 33, to grow with a 
rapidly expanding medium sized manufacturing company. Appli- 
cant must be a self-starter who may have had either buying or 
selling experience at department store level, but wishes to obtain a 
position with a greater future. 


Initial duties in this new position will be in sales department 
but with excellent possibilities for management position as appli- 
cant proves himself. Salary open. Send resume in confidence to 


BOX 10, THE FINANCIAL POST, TORONTO 





BOARD OF TRADE MANAGER 


Applications are invited for the position of Manager of the Saint John Board 
of Trade. Experience in this type of work is desirable but not essential. 


Applicants should state age, marital status, educational background and 
business experience in detail Applications from out of town should include 
a recent photograph. 


This position offers an opportunity to train for a career with promise of 
advancement. Initial salary commensurate with ability and experience. 


Applications should be addressed to the President, Saint John Board of 
Trade, P.O. Box 100, Saint John, N.B. and marked “Application.” 





CHARTERED ACCOUNTANT 


Large corporation has immediate opening for chartered ac- 
countant with industrial experience. Company is located in 
Saskatoon area. Send complete resumé in own handwriting 
stating salary expected to 


Box 8, The Financial Post, Toronto. 


EXECUTIVE 


Broad education, wide experience in all phases of business management and 
foreign trade. Widely travelled, fluent German and Spanish — seeks position 
or active partnership with established or starting business. Substantial cash 
investment available if required. Highest references. 

Box 19, The Financial Post, Toronto. 





Your EXECUTIVE is AVAILABLE 


for medium size company, preferably in B.C.: willing to relocate any- 
where for right offer. Presently in Toronto. Experienced in all phases 
of organization, sales, personnel and general management. Good leader, 
co-ordinator and teamworker. Age 40, married, Canadian, B.A. 


Box 22, The Financial Post, Toronte 





BRANCH MANAGER 
SALES FINANCE EXPERIENCE 


Well established finance company has opening in S.W. Ontario 
for experienced Acceptance man with proven managerial abil- 
ity. Good salary, company paid insurance, hospitalization and 
medical plans. Profit sharing and pension plans. All replies 
will be held in strictest confidence. Apply by letter to 


Vice President 
CITIZENS FINANCE COMPANY LIMITED 
Suite 2, 891A Bay Street, Toronto 5, Ontario 


ENGINEERING-GEOLOGIST 


An engineering-geologist, or equivalent, is required prefer- 
ably with doctor’s degree and ten years’ experience .em- 
bracing research and practical applications in structural 
geology. Theoretical and practical capability in soil mech- 
anics, seismology and related mathematics desirable. Written 
applications to include complete resume of education, job 
experience and personal history, All replies treated in strict 
confidence, 


A. D. Margison and Associates Limited 
Consulting Professional Engineers 
30 Eglinton Avenue East, Toronto 12 


AVAILABLE 
ACCOUNTANT — OFFICE MANAGER 
Canadian, B. Comm., M. Comm., Bilingual, Married, Age 30. 
General accounting, public auditing and office management exper- 
lence, seeks position with industrial firm. Location: Montreal area 


preferred, Box 25, The Financial Post, Toronto 


SALES REPRESENTATIVE 


Sales engineer preferred, but not a requisite, for large manufacturer 
of concrete products in Toronto area. This position offers excellent 
opportunities for qualified person. Reply, giving complete resume 


of education, age, marital status, salary requested, and last two 
places of employment stating complete experience. Include recent 
photograph with application. 


Box 28, The Financial Post, Toronte 







INDUSTRIAL CONSULTANT 


To act as one of several contact men in 
promotion of new industry and expansion of 
present industries. Work includes develop- 
ment of new opportunity ideas, servicing 
enquiries, and providing assistance to pres- 
ent industry. Qualifications: Degree in 
economics, commerce or engineering plus 
post-graduate experience in business or in- 
dustry. Salary range $461 - $561 per month, 


GOVERNMENT OF SASKATCHEWAN 
Industrial Development Office 
Regina, Saskatchewan 

































PROFITS — PLUS 
IMAGINATION EXPERIENCED 
Successful Canadion, mid-thirties, MORTGAGE BUYER 


background merchendising both Progressive growing frm wants wm ex- 
ond consumer products seeks long-term asso- perienced mortgage buyer as assisant to 
a ght man must be able to handle 
ciation, Montreal preferred, f mortgage transactiors with 
PR and corporate image building can have 1 eMiciency . 

‘ cellent future with salary and commis- 
scope. Sdlary in $9,000 crea justified by sion, Write detatils giving background and 
impeccoble professional and persona! ref experiet 
erences. Box 30, The Financial Post, Torente 


Box 32, The Financial Post, 


strong 
intangibles 


where skill in 


Toronto 


EUROPE 








Registered Professional Engineer (Mech. & Ind.) project engineer 
with large Canadian engineering company is interested in long 
term position in western Canadian or American company or sub- 


sidiary in Western Europe. Extensive experience industrial and 
chemical plants, administration. Age 46, married, Canadian born. 
Box 13, The Financial Post, Toronto. 





YOUNG EXECUTIVE AVAILABLE 


Seeks position with greater administrative responsibilities in fihancial plan- 
ning or marketing research areas, Presently employed in developing and 
supervising financial analysis an iarketing research program for large 
nation-wide financial institution includes B.A. in economics and 
M.B.A. Toronto location preferre y requirement $9,000. Resume will 
be sent on request. 


Box 14, The Financial Post, Toronto 


AVAILABLE 


University education, bilingual, age 25. Experience in journalism and differ- 
ent phases of administration: accounting, cost, business statistics, personnel, 
and office management. Presently completing McGill evening course in 
“Business Management and Administration’. Employed, but seeks adminis- 
trative position with a future 


Box 17, The Financial Post, Toronte 


ELECTRICAL ENGINEER 
(Required) 


Industrial Electronics background with 5 yrs. exp. in 
design & development on nuclear radiation measuring 
and control devices, photo electric control devices 
and a wide variety of other electronic measurement 
and control devices. Salary depending on qualifications. . 


ONTARIO PERSONNEL CONSULTANTS LIMITED 


Executive Placement and Psychological Consultants 
97 Eglinton Avenue E. Toronto, Ontario 


CHEMICAL ENGINEER 


B.A. Sc. (1943), M.A. Se. (1958)—Toronto, 13 years as di- 
rector of research for large international company. Posses- 
ses proven creative and mechanical ability, Experienced 
Trouble Shooter. 


Aptitude tests show high scores on Jiterary, technical and 
social skills. 

Desires position with consulting firm or as engineering 
assistant to senior executive, 


Box 11, The Financial Post, Toronto 


LIFE AND A&S SALES SUPERVISOR 


We require a man who has had successful supervisory and/or 
sales experience in Life and Accident-Sickness Insurance. 


To the qualified man our position offers a supervisory oppor- 
tunity in a new line of insurance to our company. Employee 
benefits include Group Insurances, Profit Sharing and Pension 
Fund. Starting salary will depend on your previous experience, 
Age preferred — 30-40 years. 

We would welcome the opportunity to discuss this position in 
detail. (All replies will be regarded as confidential). 


Please call or write to— 


D. E. Lear — EM. 4-0201 
Allstate Insurance Company 
111 Richmond St. W., Toronte 















MANAGEMENT CONSULTING OPPORTUNITIES 


Management Consultants are required for the following: 


MARKETING—Senior Marketing man, age 30-45. Should be 
university gradyate and have administrative experience in sales 
or marketing including a knowledge of market research, sales 
forecasting, sales planning, merchandising, etc. Candidates 
will also be considered who have experience in general man- 
agement work, 










INDUSTRIAL ENGINEER—Must be a fully qualified time study 
man and have at least five years practical experience in taking 
time studies, setting standards, developing standard time data 
and labour costs, improving manufacturing methods, and re- 
lated activities. University graduate preferred. Not over 35. 









INDUSTRIAL ENGINEER—TRAINEE—Must have several years 
experience in production shop operations or in allied fields 
such as scheduling, time study, and production control. Univer- 
sity graduate preferred. Age 25-30, 










OFFICE SYSTEMS ANALYSTS—Should be well experienced in 
office work-simplification, with a good practical knowledge of 
flow charting, forms design, accounting machines, punched card 
systems design, etc. Knowledge of IDP and/or computers 
desirable. University graduates preferred. Age 27-33. 










PERSONNEL PLACEMENT—Personable, mature university gradv- 
ate 25-30 years of age to frain in personnel selection ond 
placement work with a view to moving into other phases of 
consulting as openings become available. Practical experience 
in personnel work is essential. 












Salaries commensurate with experience. Candidates shovid 
be capable of dealing with top level management personnel 
in all types of industries and businesses, and be accustomed 
to writing and speaking logically and clearly. Applications, 
which will be treated with confidence, should indicate educa- 
tion, business experience, age and present salary, and should 
be addressed to: 


WOODS, GORDON & CO. 


15 Wellington Street West 
Toronto 1, Ontario 


1030 West Georgia’ Street 
Vancouver 5, British Columbla 




















507 Place d'Armes 
Montreal, Quebee 





























What’s New — Plan Bottle Caps 


New products, new uses, new ideas, new money-makers, FP reports them Made of Rasdonien 
here and invites your contributions. Write to 481 University Ave., Toronto. From Our Own Correspondent 

| REGINA — Plans have been 
Quick Count |New Literature 


Electronic instrument, devel-| New 28 - page catalogue of provincial charter, to manufac- 
oped by U.S. Army, can count} products for all kinds of tubing | ture aluminum bottle caps, 
microscopic, air-carried germs,| available from J, B. Morrison 
dust and moisture particles at! Machinery Co., Toronto . 

a rate of 100 per sec, Although directory and buyer’s guide 


; y and brewing industry in the four 
devised for germ warfare de- e¢overing manufacturers of 


western provinces, according to 


fence, it is expected to find| gray iron castings released by | Neale Johnson, managing direc-| 


many uses in flour mills, paint the Gray Iron Founders Soci- | tor. Presenting the seminar | listed. 

factories, cosmetic plants and) ety, Cleveland... catalégue The company hopes to get its be J. Richardson Johnson, McGill will be offering a ful! 
other industries concerned! of “goodwill sales stimulators” plant into operation by the end. rector of Advanced Management | range of business seminars this 
with detecting contaminants or| from Marvic Co., New York. of June. | Course, School of Logistics, U. S.| summer. Besides the sales man- } 


controlling particle size. 

@ * * | 
Headlight Watchdog 
Device, attachable to dash-| 
board of car, warns driver of 
headlight failure. It operates 
by measuring electricity con- 
sumption, responding to every 
small drop in current. Equip- 
ped with two lights: Steady 
green when all is well, red 

when there is failure 


Saves Fuel 


New smoke eliminator is de- 
signed for use with industrial 
boiler plants. Maker claims 
equipment gives a 5%-10% 
fuel saving, by providing a 
secondary air supply in which 
tarry vapors and combustible 
gas are burned. In this way, 
additional heat is generated. 


+ o * 


Swivelling Saw 

Universal radial saw intro- 
duced in U. K. It can be} 
swivelled to any angle to do 
every kind of cross cutting, 
mitring, compound mitring, 
straight and bevel ripping. 
With a 14-in. saw, machine 
will cut maximum width of 
14 in. and depth of 4% in., or 
width of 17 in. and depth of 1 
in. Powered by 3 h.p. motor. 


” . * 


They Mimic Bronze 

Series of weatherproof, golden | 
plastic letters and numerals 
imitate bronze, but are sub- 
stantially cheaper. They are 
cast from metallic polystyrene 
in deep relief, come in four 
sizes from %4 in. to 2 in. deep. 








* 7. * 


Peps Taste Buds 

To counteract the side effects 
of smoking, Smith Brothers 
firm has introduced “smokers 
drops.” They are made to take 
away dulled taste, throat irri- 
tation, and prepare the mouth 
for each new smoke “which 
will taste like the first of the 
day.” 


* * * 


New Germ Control 
Germicide, used previously to 
make clothing self-antiseptic, 
is now being extended in ap- 
plication to reduce pathogenic 
bacteria in air and on surfaces | ° 
in hospitals. Material has a 
residual decontaminating 
action, and is usable in many 
forms, such as in_ sprays, 
‘waxes, wall and floor washes, 
treated filter media. It could 
be used in homes, according to 
manufacturer. . 





New 35mm microfile print film | 
from Kodak is said to improve 
quality of positive film dupli- | 
cates of original microfilm neg- | 
atives. It is expected to widen 
the use of aperture card sys- 
tems for reproducing and dis- | 
tributing engineering draw- 
ings in business and govern- 
ment. For first time, resolu- | 
tion of the new positive film i 
matches the potential of the 
240 lines per millimeter of ori- 
ginal microfilm negative. 








Canadian Students | 


To Visit Jamaica 


Gordon R. McGregor, president 
of TCA, will head a World Uni- | 
versity Service of Canada appeal | 
for funds to send Canadian stu- | 
dents to the West Indies this| 
summer. e 

Appeal target: $18,000. 

Students will take part in the 
10th International Seminar at the 
University College of the West | 
Indies, Kingston, Jamaica. 

Following the seminar, they 
will travel in small groups to} 
various islands, reconvening for | 
summary sessions in Trinidad. 

Since 1948, WUS seminars have 
been held in France, The Nether- 
lands, Germany, Ghana, India, | 
Japan and Yugoslavia. 

Thirty-three students from 24 
universities and colleges across | 
Canada have been selected from | 
more than 250 applicants. They | 
will be joined at the seminar by | 
delegates from the West Indies | 
Federation and other Caribbean | 
countries. 


CANADIAN PACIFIC RAIL- 
WAY CO. has issued an additional 
4,240 shares on conversion of 
348% convertible collateral trust | 
bonds due April 1, 1970, raising | 
number of shares outstanding to| 
14,229,40L, 





IS NOW 


IT FIGURES — 
PEOPLE IN THE KNOW A 


| Administration of Ohio State 
University. 


Lectures, discussion and lim. 
ited coaching will be provided 
in interviewing, question - ask- 
ing, listening, appraisal and 


the | training of subordinates. Critical 
land creative thinking are also 





TORONTO DAILY STAR 
THE TELEGRAM 






McGill Gives Sales Seminar For Managers. 


MONTREAL (Staff) — Sales | Air Force, and a research asso- | agement course they -are: 
managers will have a brief) ciate in the School of Business| @ May 19-23, Job Evaluation. 
|completed by Impex Products Chance to go back to college this | 
| Ltd. + recently incorporated under; summer, 

McGill University’s Staff De- 


velopment Institute is holding 
Impex will manufacture alumi-| @ seminar on sales management 
num bottle caps for the soft drink| concepts June 1 to 15. 


Limited to 20 “students,” 
course will cost 


@ June 10-20 and Aug. 31-Sept. | 


4, Problems of Organizational | 
Behavior. 


@ July 6-10, Problems in the 
Effective Management of Hu-| 
man Effort. 
@ Aug. 3i-Sept.4, Personne] In- | 
terview Workshop. * 
@ Sept. 8-12, Wage and Salary 
Administration. 

@ Sept. 9-19, Human Engineer- 
ing. 


ABC. CIRCULATION FIGURES 
FOR. THE YEAR ENDED SEPT. 30, 1958, 
ISSUED THIS WEEK SHOW THAT THE 
della di Westen TORONTO DAILIES HELD THESE PERCENTAGES 
OF THEIR COMBINED CIRCULATIONS: 


29.233 


arse 


41.62% 
29.15% 
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THE MODERN TYPEWRITER 
FOR MODERN CANADA 


CONSULT YOUR YELLOW PAGES FOR 









RE READING 
Che Globe and Mail 
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and Imperial Bank 


C6095. To the chemist ... cellulose ... the 
basic building block of wood. To Imperial Bank. . . 
the building block of the Lumber, Pulp and Paper, 
Plastics, and a dozen other great Canadian Industries. 
Across our nation, Imperial Bank works with the men 
who make our industries. Day by day, business trends 
on the national and international scenes are studied 
as they apply to our growing industrial strength. This 
information is yours, when you contact your nearby 
branch of Imperial Bank. 

With branches from coast to coast, Imperial Bank of 
Canada can give you complete banking services of the 
highest order to meet your every requirement. 


IMPERIAL 
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Every Globe Envelcpe 
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service with 
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A Matter of Some Concern 


We are concerned about the number of people who 
have been buying stocks in recent months for what we 
believe are the wrong reasons—wrong at least for them. 
These are the people, mainly unsophisticated about securi- 
ties and often victimized by the tips and rumors that 
flood the market today, who have been buying stocks 
in the hope of making a big, quick profit. In a word 
these people are speculating imprudently. 

What do we mean by imprudent speculation? Just 
this: There is nothing morally or economically wrdng 
with speculation, but there can be everything wrong 
with who does the speculating. 


Speculation serves a highly useful purpose in helping 
to keep the market both liquid and orderly; it provides 
a cushion on the down side, a brake on the upside. To 
use the words of the late Mr. Justice Holmes, of the U.S. 
Supreme Court, “Speculation is the self-adjustment of 
society to the probable,” and in the stock market, that 
process of self-adjustment is a vital one. 


But, although speculation may be good, it does not 
follow that it is good for everybody to speculate. Quite 
the contrary. 


Speculation involves the taking of risks. And when men 
take risks they can’t afford to carry, when they put at 
stake money that they can’t afford to lose, they specu- 
late imprudently. They court trouble. They become a 
matter of concern to us and to every other broker who 
has labored over the years to interest more and more 
people in becoming shareowners in Canadian business. 


For make no mistake about it: We still believe in that 
goal. We still believe it is desirable for every man to have 
an ownership interest in Canadian business who can 
afford such an investment. 


We still believe that the risks a man runs in not in- 
vesting his surplus funds can be greater than the risk 
inherent in buying good common stocks. But we never 
want to minimize the factor of risk that is an inevitable 
part of any investment. 


That's why we want to repeat here a piece of advice 
that has been a basic and widely advertised policy of 
this firm since the day of its founding. : 

No man should buy stocks unless he can cover his liv- 
ing expenses comfortably, unless he has adequate insur- 
ance to protect his family, and unless he has set aside 
funds to meet emergencies. 


To the man who can meet those qualifications—the 
man who is or wants to. be an investor—we have one 
other piece of basic advice: “Investigate—Then Invest.” 

Our help in building a prudent investment program, 
one that squares with your own objectives and with the 
market conditions of the times, is yours for the asking. 


Merrill Lynch, Pierce, Fenner & Smith Inc. 


Members Toronto and New York Stock Exchanges, 
The Investment Dealers’ Association of Canada 
BOARD OF TRADE BUILDING, 11 ADELAIDE ST., W., TORONTO 1 
Telephone: EMpire 6-1501 
Joseph P. Henican, Jr., Vice-President end Resident Officer 
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Airlines Eye 
Jet Cocktails 


A plans luxury service 
on cross-country flights, 


maybe even dri 


By CLIVE BAXTER | 
MONTREAL (Staff) — Next 
}month sees the start of a “battle 
of luxuries” on Canada’s trans- 
continental air routes one 
which could father a tussle over 
}the airborne cocktail. 


An important question for 
Canada’s flying competitors, 
Trans-Canada Aijrlines and 


Canadian Pacific Airlines: 

How far toward heaven does 

|provincial liquor jurisdiction 
|extend? 
On May 4 sleek CPA Britan- 
inia turboprop airliners’ will 
take off from Vancouver and 
Montreal to launch that airline’s 
first trans-continental air serv- 
lice (FP, April 4). 

On board, passengers will en- 
joy the highest standard of lux- 
ury ever on internal Canadian 
|airline routes. 

What happens next will be 
watched closely by airline men 
}in Canada and abroad. 
| CPA is making no secret of 
its plan to offer #he public as 








—————— | much luxury as possible in a bid 


|to win support for applications 
for more routes in two or three 
years. 

The question 
| TCA: 
| Is the new service going to 
|be a “loss leader” operation? 
| “There can’t be any serious 
question that the public will 
flock to CPA’s new flights,” one 
jsenior TCA official told FP. 
“After all there is a natural 
| desire to sample something new. 
And more important, with just 
one flight each way daily, an 
airline can afford to put much 
| more effort into making it com- 
fortable than can a line with} 
dozens of flights.” 


that troubles 


with the news that it intends to | 
carry only 89 passengers instead 
of the usual 100 in the spacious 
Britannias — thus passing up a/| 
chance for additional revenues | 
in return for more room per| 
passenger. 

Present TCA planning doesn’t | 
call for entering a luxury race | 
|with CPA, 

“There’s no secret to supply- 
ing luxury service,” one senior | 
|TCA planner explained. “It just | 
takes money. And we think the | 
|public wants quick, safe and| 
|cheap transportation more than | 
|it wants extra luxury.” 
| Is that the right view? 
Only experience will 











show. 


But the feeling in airline circles' 


|The law was confused and no 


| liquor. 
|enormous ‘opposition to such a} 


——  — 


nks s 7 ° 


right now is that whether TCA 
wants it or not, an upswing in 
extras for the flying public will 
probably become general once 
CPA gets going. 


And the biggest single issue |— 


will probably be alcohol, 
It has been consumed on in- 
ternational flights for years. 
Serving drinks in the Cana- 
dian sky has long been a con- 
tentious issue. At first all North 
American lines agreed not to. 


carrier was willing to try and 
find the answer. 

But after World War II when 
competition along U, S. airways 
began to grow in intensity, one 
by one the carriers changed 
their no-drink policies. Today by 
general agreement almost all 
U. S. lines serve drinks, but 
they limit themselves to 4 oz. 
per customer, 

For: the last five years TCA 
has been ‘trying to follow the 


pattern. 
Two factors changed TCA 
thinking: 


@ As stage lengths grew, cabin 
staff and passengers had more} 
time on their hands, One or two} 


icocktails certainly help to. pass| 


the time of day pleasantly for 
many bored passengers. 

@ United Aijrlines operating 
Seattle — New York has been 
eating steadily into TCA’s trans- 
continental business. One of the 
lures of the United service, in 
TCA’s view, is that drinks are 
served. 

Against that background TCA 
has been quietly investigating | 
the. possibilities of introducing 
The line has found 


step. 
TCA has applied’ to the Al- 


CPA surprised airline men|berta, Saskatchewan and Mani-| 


toba governments for licenses to 
serve drinks .— and has’: been 
refused by all three. Only New- 
foundland has permitted it. 

But does provincial authority 
extend to the sky over the 
province? 

That is something that no one 
is clear about. 


Feeling is that a service that! 


flies over a province without 


landing could probably flout| 


liquor laws without serious 
danger of prosecution. 
wherever a plane lands it auto- 
matically comes under the liquor 
laws of the province, and would 
icertainly run_ into 


ibrought by the “dry” elements. 





Financial 


CONSOLIDATED DIVERSIFIED 
STANDARD SECURITIES LTD., 
Montreal, consolidated net profit of 
$55,759 for 1958 was 54.8% higher 
than 1957 net of $36,011. 

Market value of portfolio rose by 
| 40.9% during 1958, and reached 
85.8% of book value’ at year-end. 

Charles B, Howard, chairman and 
| president, reports that at the end 


ferreds, 0.13 (nil) in bonds, and 

0.67% (0.70%) in unlisteds. 
Holdings of revenue-producing 

securities represented 70.11% 

| (71.75%) of the portfolio. 

Annual meeting is April 14. 


CONS. INCOME ACCOUNT 





Earnings per Shares and Dividend Re- 





cord: 
ist Pref.: Earned* $3.59 $2.27 
Earned$ ....ceceoe 4.0.98 d0.49 
FURR iscovccnhsosese 2.00 2.00 
Cl. A, Earned® ose 0.27 40.003 
None paid, 
aBased on shs. in hands of public 
| *Based on net profit as above. {On net) 
profit exclusive of profit on sale of 
invests 
Shs, o/s at Dec, %1:* 
5% pref., $50 par .. 15,541 15,837 
Cl. A, n.p.v. 91,515 92,344 
Cl. B, n.p.v 112,500 112,500 


*In hands of public. 


CONDENSED CONS. BALANCE SHEET 


j As at Dec. 31: 1958 1957 
Cash ....ccceccnceeee $6,125 $967 
Divds, receivable ... 892 1,135 
Market. secs.* ....06 1,469,064 1,466,340 
Other sinvest. ...s+e0s 203,800 194,485 
Furn, & fixt, ..cccccs 410 477 
Total assets .....++ 1,680,291 1,663,904 
Bank 10aN_ ...sese0- . 29,000 29,000 
AcCts. POY. «.cccccese 25 38 | 
Uncl. divds, ......06 21,099 19,742 
Loan (S@C.) ...cececes 299,111 308,573 
} Invest. res. ....secee 494.964 480,024 
Capital stock ....... 230,345 230,345 | 
Capital gurplus ...... 487,170 487,170 
BUPMIVS §.sccsccvcccce 118,577 108,012 
"Mkt. value ....... 1,261,100 895,000 


Pulp and Paper 
ANGLO-CANADIAN PULP & 
|} PAPER MILLS LTD., Quebec, Que., 

consolidated net profit of $3,836,925 

for 1958 was 23.1% higher than 1957 

net of $3,115,823. 

Improved operating _ efficiency 
| helped to increase earnings, reports 


| 


| President W. E. Soles, but discount | 


; on U.S. funds reduced revenues by 
| $1,350,000. 

| Dryden Paper Co. sustained a loss 
| of $530,791, compared with a $1,003,- 
075 loss in 1957. Development pro- 


of 1958, 95.53% of portfolio (95.66% a | 
year earlier) was invested in com- | 
|}mon stocks, 3.67% (3.66%) in pre-| 


Years Ended Dec. 31: 1958 1957 

| Total incomet ....... $114,431 $100,381 
Less: Exp. & taxes . 58,672 64,370 
| INGO DROS ous codes «0 55,759 26,011 
Less: Pf. divd. net . 31,254 32,149 
Surplos for year ...« 24,505 3,862 | 

tIncl. prof. on 
} sale of inv. ..... 71,044 43,733 


Company Reports 





, gram at the Dryden mill, started in 


1955, was completed in 1958. 

Capital expenditures for the year 
totaled $5,872,397, including $2,435,- 
440 on the Dryden mill and $2,385,- 
| 889 at the Quebec mill. 


Here is a summary of production 
at the two mills: 








1958 1957 
| Quebee Mill: ons—— | 
Newsprint ..... «sees 267,930 264,376 
Unbleached sulphite pip. 40,866 45,551 
| Paperboard ........ hea 21,941 21,840 
ONOE «aves venccee 330,737 331,767 
Dryden Mill: 

Bleached kraft pulp .... 74,977 34,985 
Unbleached kraft pulp . 17,793 15,338 
Kraft papers and board. 44,130 42,349 
Total .....scccsesceceee 196,900 92,673) 
Total, both mills .... 467,637 424,439 


A noticeable improvement in mar- 
kets occurred in late 1958, Mr. Soles 
|} says. This is expected to continue 
throughout 1959. Present industry 
| expansion programs should be com- 
| pleted by the end of this year. 
| “We are confident that improving 
business conditions will be reflected 


| commented 


But} 


pressure | 


Another problem that must be | 
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so TAYCO fully glazed . 
office partition were 

selected and installed 
by 


NORTHERN ELECTRIC 
COMPANY LIMITED | 


<  ccemacealaniaatiiaeaite Bo 0 6 


ONTARIO HYDRO 
SUN OIL COMPANY LIMITED 


Installation of TAYCO partitions at Toronto offices of I. B. M. 


Architects :—C 


Write for illustrated catalogue giving full 
particulars of TAYCO Glass and Steel partitions to 


overcome is selling liquor bought 
in one province in the airspace 
of another. 


But despite the headaches 
both TCA and CPA are now 
moving toward high altitude 
highballs. Most people probably 
want them and airmen feel it is 
just a matter of time before they 
get them. 

CPA was hoping to launch its 
new service as a cocktail run, 
but has had to give the idea up 
for the time being. 

“I don’t know how things are 
going to work out, economic- 
ally,” one senior airline official 
this week. “But 
from next month CPA is going 
to be offering a new standard 
of flying comfort on the trans- 
Canada route, and I imagine it 
will be here to stay.” 

In this’ new atmosphere tlic 
“drys” may have to fight hard 
if they are to keep cocktails on 
the ground. 


| 








in a reasonable improvement in 
earnings,” the president says. 
CONSOL. INCOME ACCOUNT 
Years Ended Dec, 31: 1958 1957 
$ $ 
Net sales ....ccccsoee 55,807,656 50,904,280 
Net earnings ..... +++ 13,554,973 11,466,900 
Less 
Deprec. & depl. .. 4,589,377 4,602,878 
Interest Toco 975,971 711,947 | 
Income taxes 4,152,700 3,037,000 | 
Minority interest .. i ate +748 
Net profit .... 3,836,925 3,115,823 
Less: Pref. divds, 421,308 431,076 
Com. divds. .....+.. 2,528,542 2,528,542 
Surplus for year .... 887,075 156,205 
tLoss 
Earnings per Share and Dividend Record: 
Pref.: Earned $25.48 $20.26 
FRE cba cseccsddet 2.80 2.80 
Com,: Earned ..... 2.70 2.12 
PONS bei ceentreese 2.00 2.00 
Shs. o/s as at Dec, 31: 
Pref., $50 par 150,612 153,762 
Common, n.p.v 1,264,271 1,264,271 


CONDENSED CONS. BALANCE SHEET 


As at Dee. 31: 1958 1957 
Cash & govt. bds. .. $5,643,757 $7,439,360 | 
Accts,, etc. 1ec. .... 8,290,306 7,895,072 
GORE. sasweccssecele 17,874,250 16,221,545 
Prepaid exp » ona 542,088 498,954 

Total curr, assets . 32,350,501 32,054,991 
Deferred chgs. ..... 92,065 93,879 

| Pref. divd. main fd.. 175,725 169,533 
Excess cost over bk. 

val. subs 3,327,172 3,327,088 
Invests., assoc. cos. . 1,296,046 1,411,066 
Fixed assets* ........ 41,019,230 39,853,057 

Total assets ....... 78,260,539 76,909,464 
Due bank ......s+++. 3,100,000 3,970,000 
Debt. instal. ......-. 550,000 559,000 
Accts., etc., pay. .... 5,781,111 4,218,005 


Inc. tax. pay. 
Total curr. Hab. ... 


11,755,463 10,556,180 


Deferred liab. ....... nue 265,392 | 
Funded debt. ....... 18,153,196 18,450,000 
Min. int. in subs. ... ee 11,593 
Capital stock ........ 32,837,375 32,994,875 





Capital surplus 
| Earned surplus 


2,324,352 1,817,275 | 


577,136 581,130 
eee + 14,937,369 14,050,294 








lare G. Maclean, Toronto. 


Evervbody Loves a Parade: 
Tattoo a Financial Success 


From Our Own Correspondent 

VANCOUVER — Vancouver's 
share of British Columbia’s cen- 
tennial birthday was a 
flop in one res 

Only 
taculars the city staged as part 
of centennial celebrations was 
a financial success. The military 
tattoo made a profit of $8,046. 

The costliest venture, the 
centennial open golf tourna- 
ment, showed a loss of $37,581. 

The year-long party cost the 
city $254,964 as compared to a 
total budget — made up of gov- 
ernment grants and donations 
— of $289,508. 

The surplus of $34,554 was 
handed back to Vancouver City 
council by the city’s centennial 
committee. 


party 
pect. 
of the many 


one spec- 


‘ 


The Imperial Life Tower, in downtown Toronto, is an 
example of an outstanding business location made 
even more attractive with Carrier Air Conditioning. 





The Carrier Self-Contained Weathermaker 
either cir or water cooled, is exactly right for 
small offices, shops or restaurants. Smart in 
oppecrance, it blends with any background, 
can be installed without business interruption. 


Carrier Engineering advice is yours of any time. Consult the yellow 
poges of your telephone book; or write direct. 


CARRIER ENGINEERING LTD. 
70 Queen Elizabeth Bivd., Toronto 14, Onterle 


| *After depr. & 

woe Sic 1: SRR Sot 

| Working capital .... 498, 

j Contingent liab.—Commitments ' under | 215A - 10th St. N. 


| contracts amounted to $1,150,000 
} Dec. 31, 1958. 


as a 


1477 Sherbrooke St. W., Montreal, Quebec 


W,, Calgary, Alberta 


TAYM 
42 ¢@%¢ 


, contest held at Empire stadium 


A mid-summer ski-jumping 








OUTH INDUSTRIES L 
EEN ELIZABETH BOULEV 
Toronto 18 Telephone CL. 9-2351 
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ve 
40-Bond Yield 
Average Higher 

Average yield on 40 bonds as 
compiled by McLeod, Young, 
Weir & Co. on basis of prices at 
April 1, was 5.29%, compared 
with average of 5.26% a month 
earlier. 

Average yields on the provin- 
cial, public utilities, and indus- 
| trial groups increased .05%, .03% 
and .03% respectively. 

There were no changes in the 
composition of the groups during 
March. 


lost $16,007. 
The lone money-maker—the 
cost $228,220 to 


revenue of 


ilitary tattoo 


> and returned 





BOWATER-SCOTT IN EUROPE 
MONTREAL (Staff)—Bowater- 


Scott (Continentale) S.A. is an : 
associate of Bowater-Scott Corp. Here is the yield by the various 
(England), and has been organ- | groups: 


ize . rt ¢ ce so. April March Oct. April 
ized to convert and sell hcuse 00 gee ime ies 


hold tissue products im European % % % e 


Common Market. Belgium’s Pa-|10 Provinciols ... 5.22 5.17 4.97 4.54 
peteries de Belgique is an equal | !0 Municipals $5.52 5.52 5.30 5.02 
partner with Bowater-Scott. Lat- | o Public Utilities. a ; - ; . : < 
. Sand 10 Industrials 
ter is a partnership of Britain’s} 
eke | 40 Bond Yield Ave. 5.29 5.26 5.09 4.79 
Bowater organization and Scott)“ *°"* ''** ““* 
Paper Co. of the U. S. Earlier, | ““vreee TY eC ae ee 
| OGIS .. ceeeee 
Bowater-Scott announced plats! saan ....... 6% 7% % 9° 
for a tissue-making and CONVLT-| conede 3%4% 
sion plant in Australia. 1/6/74-76 .... 4.80 4.65 413 3.98 
* 


now... 
existing buildings 
can have the 
newest in 
air conditioning 
...the 


Carrier 


WEATHERMASTER 
SYSTEM 


No longer need an office building be “dated” or 
less rentable because it lacks air conditioned 
comfort. The new Carrier Weathermaster System 
can be quickly incorporated into an existing 
building with little interference with business 
routine. Under-the-window Modular Weather- 
master units have no “afterthought” look, but fit 
smoothly into interior design. 


.».and buildings don’t have to be big to have year-round air conditioning! 





The Carrier Window Unit 
con be the ideal answer for 
the individual office. Light 
in weight, easily installed, it 
unobtrusively cools, dehum- 
idifies and circulates filtered 
alr for cll-yeer comfort. 
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TCA: Dreaw. 
ie Blom with 


aucdion Magazines... «e AE 


Mr. J. A. McGee, Director of, Advertising '% Vy, 
for TCA, tells of growing trend 
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holiday come true 
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fir. McGee says: 


“Today, 1 more people are flying TCA from Canada to Europe 
than by any other airline. In building this volume, Canadian 
magazines have been used consistently as an essential part 
of our advertising program. 

“Magazines are read in leisurely fashion, conducive to 
planning future travel. And they provide excellent coverage 

| | of Canadian families with incomes which make these trips 
This advertisement possible. There is no doubt that many a ‘dream holiday’ or 


sponsored by: visit overseas is originally sparked by o 
TCA advertisement i in Canadian ] Khmer 





Carpet 







in Homes & Gardens. 

‘Chatelaine SAAN 
_ Health Magazine 
| la Revue Populaire 
Le Samedi 


eaeed 


Year after year, Trans-Canada Air Lines have consistently increased their invest- 
ment in =_— magazines. 
2 Companies use Canadian magazines to reach tieit el consumer 
use b they: know that families in a ready anc able-to-buy position look to 
gazines as a reliable, and saithorikal recat hopping guide. 

I mening # will pay you too, to conside 
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TILT COVE head frame and living quarters. 


Newfoundland’s Real Future 
In Mining Towns Like This? 


This north coast area could blossom into a rich mine-smelter 


centre, a real breakthrough for the island economy ... 


By FRANK KAPLAN 

TILT COVE, Nfid. (Staff)—-This tiny community huddled 
on the north coast of Newfoundland, about 80 air miles north- 
east of the Gander international airport, could be a signpost 
in the future of Canada’s 10th province. 

In capsule form, Tilt Cove represents the problems and 
potential of Newfoundland. 

Tilt Cove at one time represented a prosperous period in 
Newfoundland’s history as the largest copper mine in the 
Commonwealth, Today Tilt Cove, with $11 million of “main- 
land” capital and’ a lot of mining know-how, could be repre- 
senting Newfoundland’s new breakthrough. 

This is the promise held out by the Maritimes Mining 
copper mine. 

It doesn’t take much imagination to project this picture 
within a 60-mile radius of Tilt Cove: 

@ Three producing copper mines and a smelter to treat their 
concentrates. 
@ One large asbestos operation. 

This is how this might come about. 

1. Gull Pond—Maritimes owns a property here with an 
estimated 4.3 million tons of 1.24% copper to a shallow depth. 
Mine plant has been built but production plans await clearing 
of debt by the parent company. Probable production would be 
at about half Maritimes’ rate, or about 1,000 tons daily. 

2. Little Bay—Atlantic Coast Copper Corp., controlled by 
the Boylen-backed New Highridge Mining and O’Brien Gold 


BOYLEN SMITH 
Mines, is also considered a copper bet with the Gull Pond 
potential of about 1,000 tons daily. 

Put the three properties together, and there is enough con- 
centrate to justify a smelter to turn out more finished copper. 

But before this could be done, power must be developed. 
About 150 miles south of Tilt Cove, British Newfoundland 
Corp. is considering developing hydro power in the Bay 
d@’Espoir area, Brinco is believed looking for a large buyer. 
But Maritimes isn’t big enough at the moment. 

In any case, the M, J. Boylen Engineering organization is 
looking into possibility of erecting a steam plant using bunker 
Gil that would supply more power in the Tilt Cove area. Mar- 
itimes can’t take this on now because of capital spending re- 
strictions on its debt. 

3. Baie Verte—Large asbestos deposit found by Boylen En- 
gineering and now being developed by an international group 
consisting of Canadian Johns-Manville, Patino of Canada, 
Amet Corp. and Financiere Belge de l’'Asbeste-Ciment. A final 
decision of this property’s future needn’t be made by the group 
for two years, But any production project they undertake will 
mean spending some $18 million. 

In addition, Boylen continues exploration work in the 
general area, Other possibilities have already been turned up. 
The success of Maritimes at Tilt Cove is the ice-breaker that 
could open a different path for Newfoundland. 

But this path can only be taken in a natural way. Develop- 
ment and production in mining areas cannot be forced against 
world-wide conditions. ° 

First comies the discovery. Newfoundland is already past 
this stage. Then comes the development to production. New- 
foundland is only entering this stage. 

The repercussions on, the economy, on the way of life of 
an area come with the new wealth extracted from rock. 

Behind the shouting and fighting over pulp and politics, the 
base has been laid for a better standard of living in more of 
Newfoundland. , 

This is how it happened. 

Tilt Cove once was Newfoundland’s second largest com- 


munity with 1,100 people supported by high-grade copper 
operations. The mine was the largest copper producer in the 
British Commonwealth, but it closed down in 1917. 

The handful of families that stayed in the cove depended 
on fishing for their livelihood. 

Starting in 1946, new looks were taken at the copper po- 
tential. Consolidated Mining & Smelting drilled ground and 
Falconbridge Nickel examined the property, But in 1955, the 
M. J. Boylen Engineering organization stepped in and in 
August 1957 production resumed. 

Maritimes Mining, like any new venture, had a. difficult 
struggle settling down into a smooth operation. 

To Boylen and his associates, Tilt Cove combined the 
physical obstacles and the advantages that the whole island 
offers business and industry. 

The obstacles that had to ve licked largely hinged on the 
island’s physical characteristics, Tilt Cove is a tiny area 
nestling in a crater with steep walls running about 425 ft. high, 
The only opening is to Notre Dame Bay and the sea, Travel 
by land is difficult. There is no road to Tilt Cove, 

Weather adds obstacles. Arctic pack ice moving down from 
the north isolates many areas of Newfoundland for weeks at 
a time. At the most, Tilt Cove might be closed to its charter 
boat for six weeks, But the mine cannot ship to smelter be- 
cause Gaspé is iced in. : 

But the very problem of ocean weather also indicates an 
asset. Newfoundland sits astride the pathways linking Europe, 
North and South America, Gander international airport illu- 
strates this strategic transportation location as a key stopping 
point for major world airlines. 

Maritimes Mining enjoys the advantage of shipping by sea. 
The dock is no more than a football field away from the mill. 

Maritimes Mining spent something like $11 million in get- 
ting into production, tied up an additional $2 million for sup- 
plies and inventories. This expenditure in the remote Tilt Cove 
has had a wide impact. 


This is the impact on Newfoundland’s economy. 
®@ From handful of families, population has grown to about 700. 
@ Some 68 family units have been built to provide living space. 


®@ A clinic staffed by a doctor who also covers the surrounding 
area and the larger outport at La Scie, The mine provides the 
clinic and living quarters, shares cost of the doctor with the 
Newfoundland government. 


@ A four-room school costing $50,000, paid for and operated 
by the mine with the government paying salary of one teacher, 
The 110 pupils include children from nearby outports, 


@ A dial telephone system within Tilt Cove. 


@ Cocktail bar, neatly furnished and decorated in the latest 
Montreal, Toronto fashion with indirect colored lighting. This 
Copper Cove Club is in the recreation centre built by the mine 
and taken over by the employees, The library is the busiest 
spot in the centre. 


@ Power and water requirements of the mine mean electric 
lighting, sewage systems, generally, all the amenities of any 
new suburb although on a small scale. (Holland Smith, the 
mine manager, has an organ in his living room.) 

There are features of living conditions in Tilt Cove which 
many people would find difficult to take. The feeling of isola- 
tion because of the 425 ft. high steep cliffs that surround the 
cove. This is more a feeling than real when compared with 
other Canadian mining communities. Some mine employees 
come from neighboring outports although they mast fight their 
way over difficult ground. There have been parties attended 
by residents of places like Shoe Cove and Round Harbour. 

Food and prices are the biggest complaints of “mainland- 
ers” anywhere on Newfoundland, Powdered or canned milk is 
the rule. Fresh vegetables are almost non-existent and any 
that might get involved in Newfoundland’s transportation and 
marketing system, usually are far from fresh by the time they 
get to the housewife. 

This indicates grocery expenses in the store operated by a 
St. John’s firm but built and paid for by the mine, A miner, 
his wife and infant child spend $35 a week for groceries ex- 
cluding meat. Maritimes Mining sells meat from its freezer. 
It is doubtful if grocery expenses, excluding meat, can be less 
that $120 monthly for three people. 

But there are financial compensations in living quarters 
rented from the company at up to $36 a month and $12 
monthly for heat. Some $600 to $700 of main furniture items 
come with the house. 

Wages at Maritimes are comparable to mining wages else- 
where in Canada, ranging from $350 a month for general labor 
to $600 a month for skilled help. These pay levels are attract- 
ing long-time residents of the general area who previously 
depended on a depressed fishing industry for a living. 


Publication Office: Toronto, April 11, 1959 
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Tilt Gove “Over the Hump’ 
Watch Those Earnings Now 


TILT COVE, Nfid. (Staff)—Maritimes Mining Corp. is over 
the hump. This young copper producer appears to have licked 
its worst problems, settled down to a steady pace. 

Maritimes started producing copper concentrate at its plant 
in this remote northern part of Newfoundland in September, 
1957. It couldn’t have been a worse time for a new copper 
mine. 

Among the obstacles that rocked the property back on its 
heels: 


@ Price of copper fell out of bed and established mines started 
to cut back or suspend production, Copper was 46c a lb, when 
planning and financing for Maritimes was being done but 
about 2lc lb. when production started, Estimates of the eco- 
nomics of the operation indicated 20c copper as the break-even 
point. 


@ A severe winter that delayed construction schedules five 
months, plus difficulties in getting delivery of equipment be- 
cause of the Blind River area construction boom, 


@ Financially, Maritimes had to raise a further $3 million 
te cover higher-than-expected costs, get the property in a 
position to ride out a six-month closed shipping season, 

But after spending some $11 million on opening up the 
property and tying up an additional $2 million in supplies and 
to carry concentrates, this stubborn property began to gain 
ground despite the poor copper market. 

Ironically, the first factor in its favor proved to be the need 
to stockpile convtentrates at the property until the shipping 
route to Gaspé Copper smelter opened. 

Price of copper started to improve before Maritimes could 
ship 1958 concentrates. Result: Instead of receiving the 2lc- 
22c Ib. price for copper prevailing in the early stage, smelter 
returns received in December, 1958, on shipments made the 
previous August were at a 27}4c lb. rate. 

The copper concentrates which Maritimes couldn’t sell 
immediately represented growing “money in the bank.” For 
example, at the end of its first year of production, this mine 
had 22 million Ib. of copper “in transit,” waiting to be treated 
and sold. At a 30c a lb, price (copper is 31\44c U. S. currently) 
this represents a nest-egg of $6.6 million. 

Every 1c increase in the price of copper adds some $240,000 
a year to Maritimes’ profits. Production is running at about 
2 million lb. copper a month with February output totaling 
2,133,700 lb. copper, 1,415 oz. gold from 56,351 tong milled. 
The goal of the top-notch mine and mill crew is to maintain 
a 2 million lb. average. 

Efficient operations underground and in the mill have re- 
sulted in one of the lowest-cost copper mines in Canada, Feb- 
ruary, a high-cost month because of the fewer days, resulted 
in a $4.12 a ton average. 

But through 1958, average cost per ton milled is $3.97. W. 
Holland Smith, manager and key man in the operation since 
its earliest construction stages, says the aim is to keep costs 
below $4 a ton. That is the cost of producing concentrates. 

This ‘s a very low cost for an operation of this size. 

Maritimes’ costs break down this way: 

—Underground, $2.18 a ton. 

—HMilling, $1.14. 

—General, 57c. 

—Administration, 8c. 

It costs Maritimes: about $250,000 a month to run the Tilt 
Cove property. Net income after smelter and transportation 
charges is running at about $400,000 a month. 

Financially, Maritimes officials hope to be able to clear up 
a $3 million funded debt within two years. 

From now on, money will come in steadily from smelter 
settlements. Gaspé Copper smelts at the same rate as Maritimes 
produces but it was necessary to build up an 1l-month sup- 
ply of concentrates sornewhere between the two properties. 
After a little more than a year of operation, the pipeline is 
filled. 

For the future: 

Maritimes’ plant is working at 2,000 tons daily rate but it 
has a designed-capacity of 3,000 tons daily, This 3,000 tons 
can be achieved with a minimum of capital expenditure, 

At the present time, Maritimes cannot undertake capital 


expenditures because of restrictions under its debt obligations. 

Pyrite production is also slated, All necessary equipment 
was purchased previously but production has been delayed 
to concentrate on the copper plant. 

Maritimes can produce pyrite concentrates at a rate of” 
some 200,000 tons annually. Bulk samples are being taken for 
research and the strategic location on water opens eastern 
U. S. markets to Maritimes, At the 200,000 ton annual rate, 
the company could increase its revenue by some $500,000 
a year. 

An added advantage in producing pyrite would be a likely 
improvement in copper. recovery. Holland Smith reports re- 
covery is running 89% to 90%. 

The mine has hardly been scratched. At present; Maritimes 
obtains its ore from two adits (tunnels) into the sides of the 
valley, from an open pit midway up one side and from a 
shallow shaft (only, 800 ft. deep). 


Reserves are more than 4 million tons grading 2.5% copper 
to the bottom of the shaft. This assures a supply for at least 
six years, The mine is “wide open” below 800 ft, under the 
shaft collar. 

This is the program that is being planned for the mine 
workings, as outlined by Mr, Smith, 

1. Shaft will be deepened to 2,000 ft. with new levels 
opened at 150 ft. intervals, Sinking will likely start this sum- 
mer. It will take some two years to open up deeper workings. 

2. All existing workings above the shaft collar (that is the 
adits and the open pit) will be mined out over the two years. 

3. Underground exploration and development will con- 
centrate on the new Cove zone only some 400 ft, south of the 
shaft. This Cove zone is indicating the pattern of future ore 
for Maritimes. Already some 1.4 million tons of 2.45% copper 
have been blocked out with very little work, 

Significantly the Cove zon@ gets richer and wider as it 
deepens. First objective is to completely outline this zone. 

So far, it appears that copper occurs at Maritimes in large 
masses dipping to the east. The mine is spread across a 3,000-ft. 
length that has hardly been scratched, The valley walls are 
about 2,000 ft. apart. 

4. Maritimes owns a second copper property at Gull Pond, 
about 40 miles from Tilt Cove, This property could come into 
production at a rate of one million Ib. copper a month if copper 
markets continue to improve, But, until debt is cleared away, 
the company cannot undertake this development. 


Maritimes Shares Recover 


(Monthly Range) 


1954 1956 195 Jan, Feb. Mar 
(Anmal Range) 1959 









THE ENGLISH ELECTRIC GROUP 


Turnover £162m 


“ Sir George Nelson Bt (Chairman) The English Electric 
Com es presided at the nual Meetings on 19t 
March in andoa. 























After thanking the Staff and Workpeople in Britain and 
overseas for their loyalty and hard work, he announced that 
the turnover of the Group, including overseas subsidiaries, 
had reached the record figure of £162m. The additional £14m 
of turnover had brought only additional trading profit of 
approximately £800,000, Stressing the narrowing margin of 

t, particularly in overseas markets, Sir George said that 

Group was meeting the problem by expansion of interests 
and diversification of products. had become a world-wide 
organization with their own manufacturing resources and had 
— companies or agencies in most countries of the free 
wor 


They were pursuing every means of increasing productivity 
and looked to continued research and development, design 
improvement and still better manufacturing methods to meet 

needs, He saw no reason to be pessimistic about the 
future of export trade—either in the immediate future or 
more particularly in the long run—provided they studied and 
encouraged the provision of appropriate finance. 

There was a general climate of expansion which had ad- 
mittedly been hampered by a world shortage of capital. At the 
Montreal Conference U.K. Ministers announced new and im- 
proved methods of lending, which should be of great assistance 
to the development of power, transport and communications 


the resources of the World Bank and the International Mone- 

tary Fund. If one believed as he did that these projects would 

come to fruition, as indeed they shquld, it would enable de- 

veloping countries throughout the world to finance an ever- 

growing volume of trade, and to plan their development on a 
‘ more secure basis. 


Over the years there was the possibility of great expansion 
in world trade and capital development and if they maintained 
competitive power he was sure that the Group would secure 
their full share of this continually growing volume of work. 


Sir peneee then reviewed the achievements of the principal 
companies of the Group:— 

The English Electric Company and its overseas associates, 
Marconi’s Wireless Telegraph Company; Marconi International 
Marine Communication Company; D. Napier & Son and Vulcan 
Foundry and Robert Stephenson & Hawthorns, 

John Inglis Company: Speaking of the Group’s interests in 
Canada he said operations in Toronto and St. Catharines 
showed a reduction in profit for the past year, a large portion 
of the Group’s operations being unfavourably affected by the 
continued decline in volume of new capital projects. 

Seven of the turbines for the St. Lawrence power develop- 
ment were in satisfactory service and during 1958 the order for 
the first 100 megowatt steam turbo-alternators, the first ever 
to be manufactured in Canada had been placed. Business in 
the consumer production division had improved and prospects 
for the coming year were good. 


Canadian Marconi: Operations during the year disclosed 
a small profit but they had written off in 1958 the whole of 
the engineering development charges incurred in this year, as 
well as a considerable amount carried forward from 1957, Al- 
though this resulted in a deficit on the year, operations showed 
an improvement of $1,000,000. Closer collaboration between 
Canadian Marconi and other companies of the English Electric 
Group was working to advantage. 













































































in vital markets, There were also in prospect big increases in | 
























































































































































































of business data, the 
FLEXOWRITER 
is your answer. This 


does with time-saving 









demonstration of this 








further delay. 






Here is the monthly report 
by the fund manager to the 
members of the Beaver Club 
on the fund’s operation: 


On April 3 we made two 
sales from the Beaver port- 
folio. We sold the Trans- 
Canada Pipe Lines deben- 
tures at a price of $94 and 
accrued interest and we sold 
our five shares of’ Bailey Sel- 
burn 5% convertible pre- 
ferred at $22% per share. 

We have always regarded 
the Trans-Canada debentures 
as a form of liquid reserve to 
be sold if the fund needed 
cash. As our debit with the 
broker had reached a point 
which exceeded twice the 


monthly contributions, this 
seemed to be a good time to 
sell the bonds. ’ 


They were originally ac- 
quired as part of a unit con- 
sisting of five shares and one 
$100 par value debenture. 
The value of the debentures 
has risen from around $68 to 
their present level. Unless 


‘the bond market {in general 


moves up substantially, there 
can be little appreciation left. 

As we stated at the time 
the shares were split off the 
debentures, we should write 
the loss (six points) shown 
on the sale of each deben- 
ture back into the cost of the 
shares since the original di- 
vision of cost between deben- 
tures and stock was some- 
what arbitrary. Thus next 
month’s statement will show 
our cost on the shares at 
$11.20. 

The sale of Bailey Selburn 
could perhaps be termed 
spring housecleaning. 

The value of our holdings 


If you're looking for an 
economical way to hasten 

the flow of letters, invoices 
sales and purchase orders, a 
financial reports, bulletins, 
monthly statements, stencils, 
price lists, contracts and 
proposals, specification 
sheets, practically any form 


the FLEXOWRITER 


accuracy, cost-cutting speed. 
Get one of our representatives 
to give you an eye-opening 


modern, efficient automatic 
business assistant without 




























Canadian Distributors: 





36 MOBILE DRIVE 
TORONTO 16, ONTARIO 









































FLEXOWRITER 


AUTOMATIC TAPE WRITING MACHINE 


OSEPH McDOWELL SALES LTD. 


NS-AR 


SALES AND SERVICE ACROSS CANADA 


CL. B. Earned ..... 


The new purchase of this investment club 


G. TAMBLYN LTD. 


Beaver Club Monthly Statement 
. AS AT MARCH 31, 1959 


To Morch 31, each original Beaver Club member had contributed $420. 
This interest in the fund wos worth $565 at March 31. 


Abitibi Power & Paper 
Algom Uranium 


No. of Per Per 
Shores Shere 
$ 


British American Oil ....e.e06 


British Columbia Power 
Bailey Selburn Oil & Gas 
5% convertible preferred 


Canadian Bank of Commerce ... 


Canadian Breweries 
Canadian Hydrocarbons 
Dominion Tar & Chemical 
Interprovincial Pipe Line 
Loblaw Companies ‘‘B"’ 
MacMillan & Bloedel ‘'B’ 
Mote GH. oi va eckccesedes 
Pacific Petroleums 
Quebec Natural Gas 
Salada-Shirriff-Horsey 
Steel Co. of Canada 
G. Tamblyn 
Trans-Canada Pipe Lines 
—Debentures 


John Wood Industries A" 


Deduct debit with broker ..cccseecaes eecces Deccccee 


Net asset value 
Total contributions to date 


Net asset value per dollar invested 


No. of Beaver shares outstanding Feb. 28 . : oe 
No. of shares purchased Mar. 1 (20 x .58) ... 


No. of shares outstanding March 31 ........ 
Net asset value per Beaver shore ... 


April 1 payment will purchase 


of this stock was so small as 
to be insignificant to our total 
fund. Rather than develop a 
long string of small holdings, 
our plan has been to keep 
some restraint on the number 
of companies and repeat pur- 
chases within our list. (Such 
a plan do@s not preclude add- 
ing new companies from time 
to time.) 

Although Bailey Selburn 
remains an interesting situa- 
tion with some promise for 
the long term,’ we have not 
felt we should add more 
shares and thus decided to 
clear out the small amount 
held, 

In common with other oil 
companies, Bailey Selburn 
profits were substantially 
down in 1958. 

Although this pattern may 
change, these shares now 
seem less attractive especial- 
ly as on Dec. 1, 1958 their 
conversion feature changed 
from two class A shares for 
each preferred to two class A 
shares for each _ preferred 
plus $4. Thus at $22% for 
the préferred, the common 
must exceed $13 per share 
before the conversion feature 
has real value, Currently 
the common is trading just 
under $9. 

On April 3 we completed a 
third transaction by pur- 
chasing 10 shares G. Tam- 
blyn Ltd. at a price of $2842 
to yield 3.51%. Our initial 
purchase of this stock was 10 
shares on May 29, 1958 at 
$24. We now have 20 shares 


The Beaver Club is a typical operat- 
ing investment club, It has 20 mem- 
bers, Its stock purchases and sales are 
decided by a professional investor. 

Stocks bought for the Beaver Club 
are not necessarily suitable for all 
investment clubs, Beaver Club mem- 
bers are nearly all young and their 
incomes are quite substantial, They 
can afford to take risks of loss which 
are inappropriate for some clubs, 

The Beaver Club policy is quite 
definitely an aggressive search for 
attractive longer-term growth invest- 
ments. —The Editor 


Company 
Report 


Textiles 


YORK KNITTING MILLS LTD., 
Woodstock, Ont., sustained a con- 
solidated net loss of $192,647 for 
1958, compared with a consolidated 


net profit. of $69,944 for. 1957. 
CONSOL. INCOME ACCOUNT 
958 


Years Ended Dec. 31: 1957 
Net earnings ........ 158,979 $452,315 
Less: Bond interest . 72,900 76,767 
DOORS bo icci occece 79,726 302,104 
SOE ctedgeseuvame bots 3,500 
Net prof. & surp. ... 192,647 69,944 


sLoss or deficit. 


Cl. A: Earned ..... 
None paid. 
0.46 


None paid. 


| Earnings per Share and Dividend Record: 
i ed $0.58 $0.21 


40.09 


Cumulative dividends on the class A 
shares are in arrears §2.60 per share as 


at Dec. 31, 1958. 
Shs. o/s at Dec, 51: 


@ BD.G. sovves 329,512 329,512 
i OY Saar 700,000 700,000 
CONDENSED CONS, BALANCE SHEET 
As at Dec. 31: 1958 1957 
COM dace ccs zeceescos $8,471 $6,567 
Accts. rec. Jess res. , 1,331,628 1,336,521 
Inventories . ........ —- 3,618,530 
Prep. exp. ..... ‘ 204 63,731 
Total curr. assets . 4,837,513 5,095,349 
Inv. affil. cos. ....... 59,391 44,391 
Fixed assets, net .... 1,806,934 1,892,569 
Total assets ...... 6,703,838 6,962,309 
Bank advances ...... 2,240,114 2,097,126 
Accts. pay. & accr. . 861,541 970,353 
Bds. maturing ....... 100,000 100,000 
Total curr. liabs. .. 3,201,655 3,167,479 
Funded debt ....... 1,950,000 2,050,000 
Capital stock ....... 1,937,617 1,937,617 
ERSEED 10s sodduccesece 385,434 192,787 
Working capital + 1,635,858 1,857,870 


SEWER CONTRACT 


| Ontario Water Resources Com- | 
mission has awarded a $223,616 


contract to Lorenzo 


Co., Niagara Falls, Ont., for con- 
struction of a sanitary sewer and 


a trunk sewer for the city of Galt. 


Tetal 
Current 
Share Value 

$ 6 


36% 551.25 
16% 675.00 
39% 397.50 
38y, 956.25 


Av. Cost Market 


31.75 
19.34 
38.00 
. 37.30 


30.00 
45.23 
33.13 
10.08 7% 
8.87 17% 
37.90 54 
25.10 40 
27.00 42 
49.00 105% 
18.25 14% 
20.00 20% 
3.50 15 
56.05 75% 
24.00 28% 


100.00 93 
10.00 29% 
28.70 26% 


112.50 
1,190.00 
196.88 
196.87 
431.25 
1,350.00 
1,000.00 
420.00 
428.75 
147.50 
202.50 
675.00 
376.25 
288.75 


22% 
59% 
39% 


186.00 
292.50 
671.88 


10,846.63 
253.03 


10,593.60 


581.739 
11.600 


- 593.339 
- $17.85 
-56 shares 





with an average cost of 
$26%4. 

Since our original purchase 
last May, these shares have 
traded as high as $32, The 
currently lower price may be 
caused by two factors. Al- 
though the stock is a very 
light trader, there has re- 
cently been a block of several 
thousand shares offered for 
sale. These shares. were 
quickly picked up in the 
market, but they may have 
caused some downward pres- 
sure on the price. 


Perhaps a more significant 
reason for a lower market for 
Tamblyn stock is the recent- 
ly published annual state- 
ment for the year ending 
Dec. 31, 1958. Net profits, 











Invite you to inspect the 


distinctive office 


accommodation offered 
by the handsome,new 


MACLEAN - 
HUNTER 
BUILDING 











steadily for the past several 
years, dropped to $1.77 per 
share from the _ previous 
year’s $1.95. This drop of 
nearly 9% occurred despite 
an increase of 4% in the 
company’s sales. 

The annual report states 
that the decrease in net 
profit is largely the result of 
operations of the Western 
subsidiary. As the three new 


GIBSON BROS. Liwrrep 


IMMEDIATE 
OCCUPANCY 


For further information please contact: 
GIBSON BROS. Linutrep 


RENTAL AGENTS AND BUILDING MANAGERS 


100 Universiry Ave., Toronto, EMpime 2-1911 
“Serving You Since 1910." 


April 11, 1959 


which have been rising 


stores opened by the com- 
pany during 1958 were all in 
Western Canada (Calgary, 
Regina- and Edmonton), it 
may be that these outlets 
have yet to make a contribu- 
tion toward profits. 


The president has reported 
“that greater achievements 
are in store” this year. He 
has reported that 1959 will 
see a greater degree of ex- 
pansion as leases for new lo- 
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cations have been completed 
and others are under con- 
sideration in Ontario and the 
Western Provinces. 

We understand that profits 
so far in 1959 are running 
ahead of 1958 figures. 


There is good reason to be- 
lieve that Tamblyn earnings 
will continue their steady 
upward trend and the patient 
investor should be well re« 
warded by halding this stock, 


How to keep a “weather eye” on business 


Continued success in business today depends 
on knowing “which way the wind is blowing.” 
If you can foresee economic changes—even 
» slightly in advance—it may give you an 
important edge on the competition. To help 
you with your “weather” forecasting, top- 
flight BNS economists regularly report on 
some aspect of the Canadian economy and 
on developments affecting Canadian business. 
These condensed studies are presented each 
month in The BNS Monthly Review... 15-20 
minutes of worthwhile, interesting reading. 
For your free copies of the BNS Monthly 
Review, fill in and mail the coupon. Right 
now is a good time to do it. 


Economics Department H4, 
The Bank of Neva Scotia, 


44 King Street West, Toronto, Canada 


Please put me on your complimentary 
mailing list to receive the Monthly Review. 


Name 
Street 
City 


Company 





Prov. 





The BANK of NOVA SCOTIA 


' Mere than 500 branches across Canada and in London — New York — Jamaica — Cuba — Puerto 
Rice — Berbedos — Bahamas — Dominican Republic — Trinidad — Correspondents the world over 
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(ee ANNOUNCEMENT See 


MONTREAL LIFE 
DIRECTOR - 


Survey New Site 


For Quebec Power 


Shawinigan Water & Power Co. 


engineers soon will probe Rapide 


des Coeurs, 164 


Rivieres on the St. Maurice wigs 


By JACK McARTHUR | 

MONTREAL (Staff) — The 

once wild and always incredible 

St. Maurice River will be court- 

ed as fervently as ever this sum-/ 

mer by Quebec’s power plan- 
ners. 

SAM STEINBERG Shawinigan Water and Power 
mr, . Wo Toehelh, Wak, OC, trea.|~% 18 looking for even more 
dent of Montreal Life insvrance Company, | power from the river which al-| 
is pleased to announce the election of |Teady possesses an amazing 1.5 
Mr. Sam Steinberg as a Director of the| million <w (two raillion hp) ca- 
Company. Mr. Steinberg is President of | pacity in its 240-mile plunge to 
Ralaiong's Se __|the St. Lawrence River. 

A party of Shawinigan Engi- | 
| neering Co, surveyors will] greet 
interior Quebec’s laggard spring | 
with a study of a new power) 
site, this one 164 miles above} 
Trois Riviéres with a 113,500-| 
| kw potential. 


People are sold 
on elevision 


in Quebec © 


FRENCH 


crem-Tyv 


Shawinigan expects to need 
more power for its customers 
by 1962. 


It can buy it or build it. 


If it builds, it can construct 
a thermal plant or another St. | 
| Maurice River dam to join the| 
}seven it already has. Actually | 
lit’s expected that both eventu-| 
| ally will be done. 

The St, Maurice is a power 
$$$ ———_———. |} man’s dream, one of the world’s | 
CRANE EXPANSION |best controlled and most 4 
Capital outlays by Crane, Ltd. | ductive rivers. It drops about) 
(Canada) in 1958 totaled $2.2 mil-| 1,300 ft. from the Gouin reser- | 
lion. Some $1.3 million of this was| Voir to the St. Lawrence. | 
used to complete Canadian Pot-| Shawinigan produces power | 
teries Ltd.’s $3.5 million pottery | at Miles 15, 23, 30, 104, 114, 128 | 


at New Westminster, B.C., which| ang 136, working back from the | 
supplements existing production | ¢; . dredeine 


at St. Johns, Que. . 
The site to get special] study | 


—_—___—_— Sees Aare: tell year is at Rapide des 
Coeurs, 


| One which got similar atten- 
| tion in 1958 was at Rapide du| 
| Liévre, at Mile 177, with a po- | 
tential 173,000 kw. 


| 


REPS: Jos. A. Hardy, Toronto & Montreal 
Hunt, Scharf; Vancouver 
Weed TV: U.S.A, 


_— 





ee ANNOUNCEMENT 


SYLVANIA APPOINTMENT 


ST, MAURICE POWER 


Feet above Capacity 
Site sea level kewe 
le Gabelle ... 
Shawinigan 
Grand” Mére 
le Tuque 
Beaumort ... 
Trenche 


128,300 
310,700 
149,600 
202,500 
246,200 
290,900 
182,400 
113,500 


| Rapide du Lievre* 173,000 


ceeetee 


1,797,100 | 
*Undeveloped. 





Company 


= . 

Mining | 
McINTYRE PORCUPINE MINES 
had a net profit of $2,316,774 in 
On March 12th R. E. Niedringhaus, Presi- | 1958 down from $2,470,325 the pre- 

dent, Sylvania Electric (Canada) lLtd., ceding year. 
announced the appointment of F. W. Fulle Large part of reduction is due to 
as Vice-President—Sales, Lighting Prod-| lower income from subsidiary com- 
vets. Prior to this appointment Mr. Fulle| panies, President J. D. Barrington 

wos General Sales Manager of this Divis- | states. 

ion. During the twenty years he has been 
with Sylvania, Mr. Fulle has held the posi- 
tions of Plant Manager, District Sales 
Fixture | 


Manager, and Sales Manager | Castle-Trethewey amounted to $79,- 
Division. He has been associcted with | 168,672 or $99.21 per share at the 
the development of the fluorescent lamp| end of 1958. The jump from about | 
since 1934. Mr. Fulle is a member of | $80 per share in the previous year | 

i ineeri i results from the stock market rise. | 


F. W. FULLE 


Market value of investment port- | 
folio including equity in the hold- 
lings of Belleterre Quebec and 


LOL 


| 


LIONEL KNOWS RADIO, 
BUT EVEN MORIN THAT... 


he knows the French language markets in Canada, 


Consider these facts about Lionel Morin, 
manager of the IBS Montreal office: 1. first- 
hand knowledge of radio as a former station 
manager; 


2. intimate knowledge 
speaking markets; 


of Canada’s French- 


3. the radio stations represented by IBS reach 
97% of all French-speaking homes in Canada. 
. 


Put them all together and\ they spell “mar- 
keting” —profitable marketing of your goods or 
services. information about 
all or any portion of Canada’s big French mar- 
ket, Lionel Morin is at your service. 


For sales-oriented 


wn 


MN 


| 
| 

Terente: Ken Davis, Gen. Mgr., 199 Bay Street, EM. 4-1197 
Lienel Morin, Mgr., 1411 Stonley Street, VI. 9-5221 


| Years Ended Dec. 31: 


| Gross production 
| Less: 


| Less: Depreciz 


| Less: Dividends ‘a 


| Earned per Share .... 


| Cash & bullion 
| Refinery settle, o/s .. 490 
Accts., 


| Supplies at cost 


| Deferred chgs., etc, . 
| Other assets 

Mining props. . . 
| Plant & equip.t .... 
Taxes & royalties ... 
Diviionds 
Other curr 


Gen 
Min 
Capit 
Surp 


| held by s % 
| Working capita ..... 


| 
Tons milled 


Ore reserves, tons .... 


mi. above Trois 


These are the last power sites | 
on the river. 
Shawinigan President J, A.| 


|Fuller said at the company’s| 


recent annual meeting that | 
technical and economic studies | 


|on various power sources res 


continuing “and we expect to | 
reach a decision later this year. | 


” | 
| 


If the company eventually 
goes ahead with both remain- 
ing St. Maurice projects, it will 
raise the river’s capacity to 1.8} 
million kw. 

This is more than 10% of 
Canada’s present total installed 
water power capacity, almost | 
25% of Quebec’s. 

Most recent new construction 
on the St. Maurice was at Rapide 
Beaumont, adding 246,000 kw) 
to the system on completion late | 
last year. . 

That involved.a 1,600-ft. dam, 
a sizable railway relocation job, 
moving of 11.5 million tons of 
earth and rock, and péak em- 
ployment of 1,600—and $60 mil- 
lion, 

Rapide des Coeurs would call | 
for an eight-mile rail relocation, 
including a 1,400-ft, tunnel. 

Actual development work on | 
the St. Maurice began in 1899. 
Then, the river was a fast-mov- 
ing stream pouring through a 
forest ‘wilderness. 

First power was produced in 
1901. Within a few years in- 
dustries were beginning. to clus- 
ter near the development. 

Now, the _ well - harnessed 
lower river runs through an in- 
dustrial complex’ of pulp and 
paper, chemicals, textiles. 

It supplies power to a large 
part of industrial Quebec, 

Shawinigan serves an area 
along the north and _ south 
shores of the St. Lawrence from 
above Montreal almost to Que- 
bec City, and east to the Maine 
border. 

Companies which it controls 





serve Quebec City and districts 


to the east; as well as a large 
district adjacent to Vermont 
and New Hampshire, 

Thus Shawinigan sells to most 
of industrial Quebec outside 


Reports 


; There were few changes in the port- 


folio, 


sross bullion production at the 
McIntyre mine amounted to $7,807,- 
604 from the milling of 802,870 tons 


| in 1958 ($7,748,819 from 771,560 tons 


in 1957). 


Hoisting changes permitted with- 


| drawal of larger proportion of ore 


from below the 3,875 ft.. level result- 
ing in reduction of handling costs. 
About 75% of ore reserves are be- 
low this level. A complete geologi- 
cal review of the property is under 
way. 


Outside exploration was featured 


| by the participation in Mattagami 
|Lake Mines with Noranda and 
| Canadian Exploration. 


The base 
metal discovery by the Mattagami 
Syndicate was optioned last May 


|}and subsequent work has revealed 
| 20 million tons of 13% ziric ore. On 
| its own claim group in the Matta- 


gami area some unsuccessful drill- 
ing was completed. Further work is | 
planned this year. 


Other exploration activities cen- | 
tred in the Ground Hog River area 
of Ontario and in New Brunswick. 


Operations at Belleterre Quebec 
were terminated in February. The 


|} mine had been on salvage basis for 
| Several months. 


Belleterre Invest- 
ment portfolio at year-end had a/| 
market value of $3 million. 


CONS. INCOME ACCOUNT 
1958 1957 
«+++ $9,054,475 $8,963,634 
Oper, exps. .... 8,803,641 8,479,865 
Royalty exps. ...... 56,454 32,608 
Opér. earnings 194,380 451,161 
Add: Misc. income ., 2,194,358 2,455,361 
Cost-aid beliives 930,971 709,060 
Net earnings ......... 3,319,709 3,615,582 
206,047 244,591 
234,000 254,351 
129,564 
413,883 | 
102,888 | 
2,470,325 
2,287,785 | 


Income taee 
Shaft exps eece 
Out, expl. w/o ..... 

Min. int, in subs. . 
Net profit 


532,830 
40,058 
«+» 2,316,774 
+++ 2,287,785 
Surplus for year .... 28,989 182,540 
$3.04 $3.24 


Paid + 2.00+ 1.00 2.004 1.00 


Shares o/s at Dee. 31: 
Common, $5 par ... 


762,595 762,595 


| CONDENSED CONS. BALANCE SHEET 


As at Dec. 31: 1958 1957 
$2,062,621 $1,665,543 
656 340,433 
83,782 76,255 
2,637,059 2,082,231 
809,878 856,092 
mktble.* .,.. 48,459,119 47,831,676 
OCREP i... cece 144,750 211,021 | 
139,721 111,792 | 
1,653 13,023 | 
130,439 130,439 | 
475,855 569,368 | 
eceeeen 52,798,474 51,805,642 
204,952 105,055 
762,595 
917,539 
1,885,°%6 
40,000 
1Wis,..5 * | 
$hiz973 812,975 | 
45,080,455 44,509,765 | 
-+«» 78,591,576 63,765,3 
of .. 9,232,843 9,057,375 | 
mn $177,025 for 35,405 shs. | 


int., rec, 
Total curr. assets .. 


Invests., 
Invests., 


Total assets 


pay 
liabs. .... 
Total curr. Habs. .. 
CONt. FOB. ...-+ 
int. in. subsids, . 
BtOBES 26.065 
*Ma;.et valve 
+tAfter depfcc, 
eAfter cedrci 


os s 


T31,953 40° 448 
sNot including marketable securities. 


OPERATING STATISTICS* 
1958 


802,870 
$11.28 


1957 

771,560 
$9.63 | 

2,253,111 22: 


Grade ($35 gold) $10.99 $11.03 
*Of parent company only. j 


Av. recovery 


| 


| 
| 


yo Developed Power 
Ovndeveloped Sites 
Gouin Reservoir 


Rapide des Coeurs 
Rapide Blanc” 
/ 4 


Manouan : 
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® Trenche 

. fs 

Slee mai 

~Rapide Beaumont # 
< 

\ Mattawin 


“\ , Reservoir 
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Classic Beauty 


Its quiet elegance only hints at the spirited performance of the precision 
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engineered motor. Add the luxury of custom appointments, hand-rubbed 


rand'Mere fig 


Shawinigan Falls eo ER oo f 


a Je 
a Gabelle gw 
Trois-Rivieres 


4 Cap de_la Madeleine The standard by which 
lesser cors are judged. 


Montreal 


finish, roomy interiors and 25 mpg overage and it's obvious why the smart 
businessman will see and drive the Mercedes-Benz 219 soon. 


Passenger cars ranging from $3,300 to $12,500. 


MERCEDES-BENZ 


OF CANADA LIMITED 


Dealers and Service Throughout Canada 





INo Fear of Flood, 


‘Manitoba Forecast | 


WINNIPEG—Even with heavy 
|rain during the spring breakup 
ects are planned or under con- Manitoba's flood forecasting com-! 
for the| struction. | mittee says there is no danger of| 


This is the reason | damaging floods.on either the Red | 
rapid growth in demand for| Company expects an annual} River or the Assiniboine in 1959. 


Shawinigan electricity. The St.| demand growth rate of 6% or| The forecast is based on a sur- 
Lawrence River valley is one of | more “at least for the next few | vey of the water resources branch 
the nation’s growing industrial | years.” Peas _ pegs maar 
and residential areas. : : : .|. Generally the crop district area 
; a es This continues “a solid up lis dry. For 18 days in March} 
More expansion is in sight. 


trend. Shawinigan revenue from | melting temperatures in the day 
One example: power sales jumped from $25 | and moderate freezing tempera-| 


Expansion of metal-process-| million in 1949 to $70 million tures at night made the snow run 
ing industries south and east of last year. off gradual. 


ST. MAURICE valley is power-packed. 


“ 


Montreal Island, the Ottawa and , Montreal. Three steel mill proj- 
Saguenay River areas. 


Commerce: 


N. C. MACPHERSON, manager, Virden, | 
Man., to be manager, Portage la Prairie, | 
Man. } 

J. C. POITRAS, manager, Belleterre, | 
Que., to be manager, Mansonville, Que. 

H. F, RIXON, formerly manager, Bill- | 
ings Bridge, Ottawa, to be manager, New- 
tonbrook North, Ont. 

J. B. THOMPSON, a business develop- | 
ment officer, Business Development Div., | 
head office, Toronto, to be manager, | 
Branch Representation Dept., Business 
Development Div,, head office. 

Cc, P. VALLELY, to be an assistant ac- 
countant, Edmonton. 

G. G. WALKER, 
Vauxhall, Alta. | 

H. J. WARRENDER, accountant, 100 
Mile House, B.C., to be accountant, Port | 
Alberni, B.C. 

H. E. WATERS, an assistant accountant, 


assistant manager, 


Bank Staff Changes 


Regina, to be an audit officer, regional 
Office, Winnipeg. 
J. M. WILSON {MRS.), to be assistant 
accountant, Mount Pleasant, Vancouver. 
J. F, WOODHUOSE, to be a business de- 
velopment officer, Business Development 
Div., head office, Toronto. 


D. A. YULE, assistant accountant, 


| Mount Pleasant, Vancouver, to be account- 


ant, Joyce Road & Kitigsway, Vancouver. 
D. J. BARNFIELD, to be assistant ac- 

countant, Stratford, Ont. 
G. J. 


BARON, accountant, 


ae: 
| North Winnipeg, Winnipeg, to be account- 
}ant, North Winnipeg, Winnipeg. 


J. A. COURTS, an assistant inspector, 


| regional office, Winnipeg, to be manager, 


Princess & William, Winnipeg. 

H. J. ESAU, to be assistant accountant, 
North Winnipeg, Winnipeg. 

K. S, FREEMAN, accountant, Princeton, 


B. C., to be accountant, Prince Rupert, 
B.C. 


OUR JOB IS TO MOVE YOU... Safely 


Electronic Eye? Automatic levelling and all the other mode 


Naturally. But don’t ask this little lady about details. 


rn safety devices? 


She just knows that a Turnbull Traflomatic Elevator takes her 


exactly where she wants to go. 


TURNBULL ELEVATOR CO. LIMITED 


HEAD OFFICE = TORONTO 


Cop wilcalet apt ccadinallendiapiisas: Tasik 


For passenger elevators 


and freight elevators of 
all kinds, dumb waiters, 
escalators and hangar 


doors. 
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It Looks Like Roblin 
With a Big Majority 
Conservative record 


impresses Manitoba voters .. .’ 


From Our Own Correspondent Throne Speech, are all on the 
WINNIPEG — Marfitoba goes | record. 


a year. give. In spite of bigger expendi- 

The 25th legislature, from its|tures, it would have announced 
start on March 12 until it folded|a $3.4 million surplus at March 
March 31; was a mere prologue} 31, 1960, 


to the election everyone knew! Ajj this gives Roblin plenty of McLennan. MP for New West- 


was sure to come, election material. 


The talk switched from the! He has several other advan- 
House to the hustings for a short | tages: 


with unusual vigor, 


minority Conservative govern- 
ment, elected last June 16, will 
be returned as a majority gov- 
ernment May 14. 

It is hard to find anyone to 
dispute this forecast. 

At dissolution Roblin had 26 


prestige is much higher than a 

year ago. 

> He has a clear advantage in 

availability of candidates, 
Opposition losses, which have 

to come if the Roblin govern- 


supporters in a, 57-member ment is returned with a clear 
: . majority, are likely to be at 
House. Liberals had 19, CCF 11, expense of both Liberals and 


and one was ‘independent, CCF 


Roblin has to gain four for @) ,. CCF says it has hopes of 
bare majority, becoming the official Opposition 
There ate guesses that he/put its chances do not appear 
will take 45, or even 50 seats.| encouraging, 
The situation is similar to the| The pattern of the opposition 
federal election in 1958. |campaign was made clear dur- 
A minority Conservative gov-jing the. session. The govern- 
ernment, stronger in public|}ment’s doom was sounded March 
favor than when it was elected,| 16 when Liberals moved a two- 
is seeking a*new mandate. pronged amendment to the 
It is reasonable enough to|Throne Speech. 
guess thé provincial vote will) The. charges: 
follow the federal pattern, even|@ The government had failed to 
though not for the same reasons. | support Manitoba farmers in the 
Few expect. Roblin to get the|mass delegation to” Ottawa to 
; big majority given Prime Min-|press-for a better deal for agri- 
ister Diefenbaker in the House| culture: ; 
of Commons, @ It failed to get a date for a 
Less than 10 months in office, | Dominion-provincial fiscal con- 
Roblin can appeal to the voters | ference. 
on his record. The CCF would have sup- 
Whilé he accomplished noth-| ported it had it come to a vote. 
ing at the recent session, his} ‘The government was toppled 
government put through five|March 30 on a procedural point 
major pieces of legislation at a/in connection with the budget 
short session last October, called! which Roblin said he would 
to implement some of his elec- interpret as no-confidence. 


tion pledges. Both opposition groups are 

These were: attacking . Roblin on federal 
@ Industrial Development Fund. | issues, 
@ Farm Credit Act. The Liberals, but not the CCF, 
@ Winter employment program,| will also ain that the big- 
e million highway under-|SPending Conservative program 
cite! ; ' will sooner or later mean higher 

taxes and inevitably will in- 
we i 
paler ger Foto ao crease the province’s debt 
; . burden. 
education program was s : : : 

onal ae a suleneelis Sixty-eight bills were intro- 
whelming tance was per- net ministers. 
haps a barometer of what may| Only two government meas- 
happen May 14. 


ures got fina] reading — one for 
These measures and an ambi- supplementary estimates and 
tious program outlined in the 


one for interim supply — and 
these only minutes before end 
of the fiscal year — March 31. 

Six others introduced by pri- 
vate members, all for validation 
of municipal bylaws, got to the 
statutes, 

Apart from money to keep 
the wheels of government in 
operation for three months, no 
budget has been. passed for 
1959-60. 

The 26th Legislature when 
elected May 14 will have to be 
called by mid-June, 

If the Roblin government is 
returned it will start. from 
scratch on the program an- 
nounced in the Throne Speech 
March 12. 
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Building Products 


ENAMEL & HEATING PROD- 
UCTS LTD., Sackville, N.B., net 
profit of $178,877 for 1958 was 1.6% 
lower than 1957’s $181,802. 

Profits were adversely affected by 
intensive competition despite an in- 
crease in sales of 11.9%, President 


ENVELOPES & STATIONERY 
LIMITED 
Manufacturers of Bouvier Envelopes 


250 BOWIE AVE , TORONTO 10 
Telephone: RUssel!l 2-4411 












No large capital expenditures are 
anticipated this year. 


INCOME ACCOUNT 
1958 



















Years Ended Dec. 31: 1957 
Net earnings ......+. $473,161 $465,688 
Less: Deprec. ...cees 87,922 68,596 
Debs. interest ..... 54,472 56,835 
me: We 45. ceedensd 151,890 157,455 
ee BOOM vo sceccece 178,877 181,802 
Less: Dividends ..... 59,000 59,000 
Surplus for year .... 119,877 122,802 
Times Bond Interest Earned: 
Before deprec. *.... 8.69 8.19 
After deprec. ..... 707 6.97 
Earnings per Share and Dividend Record: 
Pref.: Earn oeee $1.52 $1.54 
MOMS 4 ns vitces cece 0.10 0.10 
Class A: Earneda , 1.42 1.44 
PUES, «a dvcccctces 0.96 0.97 
Pale .ccccoc-cccce 0.40 0.40 
Class B: Earneds , 0.46 0.47 
None paid. 
aBefore (ésafter) participation, 
Shares o/s at Dec. 31: 
- 4% pref., $2.50 par 118,000 118,000 
Class “A, n.p.v 118,000 118,000 
Class B. n.p.v 118,000 118,000 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1958 1957 
Casi : wee $46,239 $83,033 
Accts., etc., rec., 
less res : 1,278,641 938.6.) 
Inventories 2,243,882 2,021,..7 
Total curr. assets 3,568,812 3,042,5.0 
a. assets ban 31,864 54,952 
MUGS, fo... wsccsces 1,500 1,50) 
W. 4. LAviOns Fixed assets .....0-. 4.016.368 3,855,712 | 
intm al i } ‘otal assets ....... 4 6. 
The cppel a mm . _ : Nec ©) wank loan .......... 650,000 80,000 
manager ndustrio’ opment | accts., tax., etc, pay. 664,392 715.139 
department of The Shawinigon Water and | mo curr. Hab, .. 1,314,392 Boe 
Power Company ha n ce | Funded debt ........ 1,100,000 1,151,000 
ver Compeny tas Buen qnecvsced. Me. | oe 1,229,292 1,151,520 | 
lavigne, formerly assistant manager, suc- | Capital stoc 17°" "134769 734.769 
ceeds J. K. Wilson who has retired after | Capital surplust .... 2,248,791 2,258,950 
31 yeors’ service with Shawinigan. Earned surplus bbe itn . 991,490 863,156 
tArising from appraisal value of fixed 
Wreeetseemmesnecnissnse scwrcumemenicnann nner 
Working capital .,,, 2,254,420 2,247,281 





Plan Port Dredging, Survey 


To Expand New Westminster 


From Our Ows Correspondent tby June, when Ottawa is ex- 

NEW WESTMINSTER — A\| pected to announce plans. 
multi-million dollar expansion 
of British Columbia’s big fresh- 
water port is planned. 

Some $6 million in federal ex-| Although the St. Lawrence 
penditures may be involved. 

A key feature of the program 


to the polls May 14 in its second] So also is the budget which| 1s Snedeing of the Eraser Maver 
inci ection in | th : ‘dn? - 
provincial election in less than|Roblin didn’t get a chance to move 25 miles upriver, beyond | 
New Westminster. , ; 1 
Disclosure of Ottawa’s inten-| Fraser River will boost business, 


tion of expanding the harbor’s| Grosvenor-Laing, the British — styled to echo the very lift and lilt of spring. . 
facilities was made by W. A./industrial group, recently an- It features a newly-designed telescope crown, 
nounced plans for a huge indus- narrow brim, trim welt edge, téxtured two- Stetson 


minster. 
He said surveys are under| from New Westminster. 
; , way to extend the harbor as far | avs itieinnnnlintieenstetion 
campaign, likely to be fought > His government has been ac- | upstream as Mission, a Fraser | TRANS MOUNTAIN OIL PIPE 
_ _ |tive in its short term of office. | Valley community some 25 miles| LINE CO. delivered an average 
Opinion is that Duff Roblin’s|, 45. personal and political|from New Westminster. 
urveys should be completed pipeline system in March. 
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New Westminster is one of} 
Canada’s biggest fresh-water 
ports. 





Seaway overshadows New West- 
minster in terms of cost, it will 
be some years before the Sea- 
way handles as many ships as 
New Westminster does now. 


Deepsea travel upriver on the 


STETSON 


Asacasein point, take the Stetson “Springaire” 





trial estate a few miles upstream toned band . . . flaunts an antique gold swallow 


pin on the swept-wing bow. 


“Springatre” 


Also available in MALLORY...a famous brand name since 1817 
91,598 bbl. of oil daily through its 









Impala Sport Coupe 


; ‘ 


It’s easy to see why the ’59 Chevrolet is go- The luxury look of Chevy’s interior, the fine _ likely to want in an automobile— inchiding 
ing over so big with car buyers. Chevy’s so _ fabrics, the detail and finished workman- _ traditional Chevrolet economy and depend- 
easy to go for! It’s priced right down where _ ship of its beautiful Body by Fisher. ability—done up in fine, fresh Slimline style. 


the lowest car prices begin. Yet it’s got all Ful) Coil suspension and new Tyrex cord Your Chevrolet dealer will be happy to 
the important advances and advantages the tires contribute to Chevrolet’s remarkably arrange a ride. See him soon for that pleasure 
top-priced cars are proud of. smooth end steady ride. Bigger, better cooled _ test. 
Things like roominess which includes more _ brakes add an extra measure of safety. And 
luggage space as well as wider, morecomfort- in the power department Chevrolet offers 
able seating. More visibility area—all Safety | V8’s, known for spirit and responsiveness, 
Glass, too—with the windshield alone up to _ that range all the way up to 335 h.p.—plusa 
61% bigger. A gleaming new Magic-Mirror new6 that saves as much as 10% on gas costs. 
finish that keeps its new car lustre for up No wonder, is it, Chevy’s the most wanted 
to three years with only normal washing. car of all? Here’s everything you’re most 





A GENERAL MOTORS VALUE 


See Your Local’ Authorized Citewrolet Dealer! prom 
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people came to cheer... 


The girl who captured a nation 


Marilyn Bell conquers the channel! The news of this 
17-year-old girl’s success captured the imagination of 
Canadians from coast to coast. More than 200,000 


people gathered to welcome her in front of Toronto’s 
City Hall. 


Newspapers referred .to this gathering as a dense 
crowd, a vast throng, a multitude. And so it was, 
judged by ordinary standards of public assembly. But 
it was small compared to the millions of people who 
gather in family groups every week to read and enjoy 
Weekend Magazine. 


This great crowd gathered to acclaim the incredible 
achievement of this young girl; an achievement which 


was the result of many years of discipline and train- 
ing. 


The ability to attract and to hold the readers of any 
publication cannot depend upon one single achieve- 
ment, however great. It-calls for steady week after 
week regard for the tastes and needs of every reader 
as an individual. Each one must find within its pages 
the information and entertainment he prefers. Even 
the youngest must not be forgotten. 


Because Weekend Magazine understands and caters to 
this need for wholesome family reading, its pages are 
enjoyed week after week by more readers by far than 
can be reached by any other magazine in the country. 


the biggest single selling force in Canada 


Here is a friendly gathering of money-to-spend people 
preconditioned to respond to the sales messages of 
the advertisers they meet in the pages of Weekend 
Magazine. 


Starting September 12, the total circulation of 
Weekend Magazine with its French language edition, 
Perspectives, will be in excess of 1,700,000 — at least 
700,000 more circulation than any other magazine. 
This provides coverage of four out of ten of all the 
homes in Canada. 


Markets are people — and Weekend Magazine reaches 
more people than any other magazine in Canada, 


Weekend 


MAGAZINE AMD ITS FRENCH LANGUAGE EDITION 


} Perspectives 





OAKVILLE 
HARBOUR MARINE 
LIMITED 
28 Colborne West, Oakville, Ontérie 
Open each evening till 9 p.m. 


IT PAYS 


to Know a Real 
Oil Man 


When you talk to a Liquifuels’ Sales 
Engineer you meet a man who knows 
burning oil. It’s his whole business. 


‘ 


He'can give case-history advice on the 
grade of oil you should use in your 
business—and ways to*burn it at peak 
efficiency. 


Your Liquifuels’.Sales Engineer is a 
real oil man—with a quality product 
to sell.. It pays to know him. 


ASSET te as : f ’ 
_ 347 BAY STREET TORONTO 


MILLHAVEN ‘© HAMILTON © WINDSOR © NORTH BAY 
, ; ‘WINNIPEG 


‘ 
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Western Builders 
In Price Squeeze 


Government bids ‘unrealistic’ say 


contractors. Here’s why ... 


Special Correspondence 


CALGARY — Heavy con- 
struction bosses in Western 
Canada claim they have been 
caught in a cost-price squeeze 
for the last three years. 

Labor, equipment and ma- 
terial costs have risen but con- 
tract prices have been squeezed 
to a minimum profit margin. 

The two principal reasons 
they give for the squeeze: 
® Governments of the western 
provinces are buying their own 
equipment and using their own 
forces. 

Heavy construction men 
charge this is unfair competi- 
tion because they say the gov- 
ernments have never yet shown 
true costs. 
® Equipment maintenance costs 
have become astronomical, 
largely because of a lack of co- 
operation between production 
men and mechanical staff. 

The construction companies 
could handle the maintenance 
costs. 

After getting practically no- 
where trying’ to convince gov- 
ernments that roads are built 
more efficiently with private 
enterprise, the industry has de- 
cided the time has come to take 
its case to the taxpayer. 

The contractors consider the 
government “bids” are unrealis- 
tic — in Alberta at least — for 
these reasons: . 


> Hourly rates paid to opera- 


tors of government equipment} 


are 15c-50c hr. lower than the 
Alberta Road Builders Associa- 
tion’s latest union agreement 
with the Union of Operating 
Engineers. The government. is 
not a party to union wage 
agreements. 

> Government forces are not 
paid overtime as are the work- 
ers of private contractors, 

> Contractors say many con- 
struction employees are ready to 
enter government service at 
lower wages and poorer work- 
ing conditions becat'se they feel 
a greater sense of security and 
permanency of work. 


|} The government seems to 


have an inexhatistible amount 
of money to spend and if a proj- 
ect is not completed on time it 
is not subject to penalty clauses 
and other restrictions. 

> Contractors maintain the 
government does not charge 
equipment maintenance costs to 
contract work. 


4 a 
Plexiglas door glazing could have prevented this! 


Get SEE-THROUGH, SaFETY and SAVINGS by 
installing PLEXIGLAS acrylic plastie glazing 
in plant doors, windows, skylights and-parti- 
tions. If resists twisting, shock and vibration. 


Withstands chemicals and weather, installs 


easily. 


See how PLEXicLAS “gives” under the 
force of a blow! 


Plexiglas is a trademark, Reg. Canadian 
Pat, Off. and in principal foreign countries. 


Chemicals for Industry 


MM & HAAS 
com PANY 
OF CANADA LIMITED 


2 MANSE ROAD, WEST HILL, ONTARIO 


-Capital stock .. 


| Cash & invests. 
| Accts. rec. less res. .. 


| Funded debt due .,.. 


> Governments do not pay sales 
tax on equipment purchases. 


The heavy construction in- 
dustry says the trend could lead 
to the abolition of the public 
tender system, the public’s only 
check on actual costs. 


The industry points out that 
Ontario gave up the use of its 
own forces on heavy construc; 
tion when it discovered the 
public tender system was more 
efficient. 


Some of the large construc- 
tion fleet owners have found 
their maintenance costs reach- 
ing astronomical heights. Al- 
though the $50,000 to $60,000 
behemoths used in heavy con- 
struction today appear inde- 
structible, they aren’t and 
repair bills are making the big- 
gest of the outfits wince. 


R, P. Sharman, Calgary, who 
is in charge of the multi-mil- 
lion-dollar fleet of Mannix Co., 
Ltd., one of Canada’s construc- 
tion giants, decided to do some- 
thing about a repair and over- 
haul bill running over $1 mil- 
lion a year. 


His investigations showed the 
operators and maintenance staff 
are hard on machinery through 
ignorance or carelessness, West- 
ern Canada’s extremes of cli- 
mate are hard on upkeep. 


One month machines will be 
working under desert conditions 
of 100 deg. in abrasive dust. 


Two months later oil will be 
congealing and the air will be 
knocked.out of tires in subzero 
temperatures. 


Sharman organized a school 
for job superintendents and ad- 
ministrators and introduced a 
system of written records of 
maintenance. 


The records will show up 
those who fail to maintain ma- 
chines on their projects and 
they will face bonus cuts. 


Contractors now are trying to 
sell Canadians on the idea of 
financing bigger chunks of con- 
struction to gain efficiency. 
They estimate that it now re- 
quires. $1 million worth of 
machinery to do $1 million job. 


The same amount of machin- 
ery could efficiently complete a 
$5 million project at a lower 
unit cost. 


% 


‘Company 
Reports 


Machinery 


FORANO LTD., Plessisville, Que., 
net profit of $33,720 for year ended 
Nov. 30, 1958, was 76.8% lower than 
previous fiscal year’s net of $145,- 
643. 


INCOME ACCOUNT 
Years Ended Nov. 30: 1958 1957 


Net earnings ........ $188,754 $419,805 
Less: Deprec. ..ee.s0 100,772 ,112 652 
Interest ... 6 37,114 40,288 
Inc. tax ... e 17,148 121,222 
Net profit ... sees 33,720 145,643 
Less: Pref. divds. 4,015 3,305 
Surplus for year 29,705 142,338 
Times Bond Interest Earned: 
Before deprec. ..... 5.09 10.42 
After deprec, ...... 2.37 7.62 
Earnings per Share:* 
Preferred : $21.74 
Common : 17.80 
*Based on paid-up shares. 
Shs. o/s at Nov. 30: 
5% Pref., $10 par .., bogicn 
6% Pref., $100 par ., 706 
Comm., n.p.v. ...... 8,000 


6,700 
8,000 
CONDENSED BALANCE SHEET 
As at Nov. 30: 1958 1957 
Cash $39,548 $28,249 

Accts. & bills, rec., 
less res. ..... -» 1,402,825 1,554,349 
Inventories e+ 1,221,320 1,184,278 
Prepraid exp. ......., 9,736 19,521 
Total curr. assets ., 2,673,429 2,786,397 
Mtge. loan 30,720 15,450 
Fixed assets* . 1,166,980 1,352,622 
Total assets ... 3,871,129 4,154,469 | 
Due bank 1,050,000 1,150,000 | 
Bonds & notes due in | 
1 yr. 64,800 54,100 | 
Accts., etc., pay. ..... 487,416 558,127 
Total curr. liabs. ,, 1,602,216 1,762,227 
Long term loan .... 144,300 151,700 
Funded debt .... 620,000 683,000 
172,100 167,000 
744,536 852,721 
587,977 537,821 
1,932,303 1,738,384 
1,071,213 1,024,170 


Public Utilities 


SAGUENAY POWER CO., Mont- 
real,. consolidated net profit of $1,- 
844,854 for 1958 was 94% higher 


Capital surplus . 
Earned surplus , 

*After- depr. . 
Working capital 


than 1957 net of $1,243,911. 


CONS. INCOME ACCOUNT 


| Years Ended Dee. 31; 1958 1957 
| Net income 


$5,798,879 $5,348,480 
877,104 843,266 
715,575 741.967 
818,343 818,343 


Less: Deprec. . 

* Bond & note int. .. 
Amort. of contr. ,. 
Fin. disc. & exp. .. 
Inc. tax res. 

Net profit 

Less: Common divs. . 

Surplus for year . 
tDeficit. 

Times Interest Earned: 
Before deprec. ..... 7.48 7,21 
After deprec. 6.35 6.07 


13,942 
1,687,051 
1,243,911 
1,260,000 


£196,997 16,089 


| Earnings per Share and Dividend Record: 
Cc : ed $7. 


$5.92 

z 8.00 6.00 
Shares o/s at Dec. 31: 

Common, n.p.v. .... 


210,000 210,000 


| CONDENSED CONS. BALANCE SHEET | 


As at Dec. SI: 1958 1957 
«seve $1,704,387 $2,741,529 
1,393,742 1,481,580 | 
332,860 471,262 | 
3,430,989 4,694,371 
95,884 102,977 
Fixed assets* 50,393,704 50,763,430 
Total assets ........ 53,920,577 55,560,778 
Accts., etc., Day. «see 1,123,270 1,216,117 
Taxes pay. ...%.ssee.’ 2,157,196 1,073,067 


380, 380, 
660,466 2,669,204 
159,895 


Inventories 
Total curr. assets .. 
Misc. assets 


Total curr. Hiab. .... % 
Det, Cred. wiccoces see 
Funded debt ........ 
Def. income tax ....s. 
Capital stock ....¢+., 81,000,000 21,000,000 
Earned surplus seeece 6,962,405 7,159,402 

*After depr. of ,,,., 22,648,367 21,828,550 
Working capital eeveee 770,523 2,025,167 


ONE VIEW OF THE MARKET 


How Great-West Life ; 
Traded Stocks in *59 


Canadian life insurance com- 
panies have an investment of 
$100 million in Canadian stocks. 
A$ a service to its readers, FP 
presents here one of a series 
reporting on the holdings of in- 
dividual companies, as well as 
changes in their portfolios of 
Canadian preferred and com- 
mon stocks last year. 


Great - West Life Assurance 


Stanleigh Uranium ,... 

Stanrock Uranium ..... 

Steel Co, of Can, ....00. 
eee S200 
Company’s invested assets at 
the year end consisted of 46.7% 
bonds, 39.3% mortgages, 4.3% 
policy loans, 2.9% stocks, 5.2% 
real estate and 1.6% other. An 
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(Advertisement) 


HOW TO MAKE REAL 
ESTATE PROFITS USING 
OTHER PEOPLE’S MONEY 


10% 


i 
‘ 


nee 


analysis of invested assets at 


Co., Winnipeg, in 1958 reduced tne end of each of the last four 
its holdings of preferred stocks years shows as follows: 


to 1.8% from 2.0% of total in- “ 1957 
vested assets, and increased its | Bonds: & 
holdings of common stocks to| Government .- 


Municipal ..... 
11% from 0.9%. Stocks were| Other -.--sce0s 


carried on its balance sheet at| TOTAL ....... 
$19,591,547 at Dec. 31, 1958 
($18,409,776 at Dec. 31, 1957). 


During the year, in its hold- Pe 
ings of Canadian stocks, Great- emia oe = 
West Life: > 


(a) a : 

. (b) Common .. 
—Disposed of three preferred 

issues and one common stock. 


TOTAL ....0+ 
Real Estate 
—Reduced holdings in one 
preferred issue, 


—Added three common Stocks 
to portfolio. 


—Increased holdings in three 
other commons. 


Here are company’s holdings 
of Canadian preferred and com- 
mon stocks at Dec. 31, 1958, 
with changes from the previous 
year-end: 


Preferred Stocks 
Shares Change 
held since 

P Dec. 31 
1957 

N, S. Lt. & Pwr., 444% . eevee 

South, Can. Pr., 6% .... 

Alum. Co. of Can., 442% 

Cdn, Celanese, $1.75 .... 

CIL, 742% 

Dom, Glass, 7% 

Dom, Textile, 7% 

Du Pont of Can., 744% . 

Goodyear Tire & R., 4% 

Imp. Flo-glaze, $1.50 ... 

Imperial Oil 

Henry Morgan, 4%4% ... 

Nat, Grocers, $1.50 

H. Smith Paper, $2.00 .. 

Western Grocers, 1.40 .. 

Zeller’s Ltd., 442% .... 


* 
Common Stocks 
B, C, Power Corp. ..... 
Aluminium Ltd. .....0+ eae 
B-A Oil + 2,500 
Cdn, Celanese ...sceseee 648 oere 
CE, siicse vesshsccoee eres 
Consol. Denison .....s0 
Du Pont of Canada ...06 
Ford of Canada 
Great Lakes Paper .... 
Imp, Flo-glaze 
Internat. Nickel .....es. 
Milliken Lake Uran. ... 
Noranda Mines é 
Ogilvie Flour Mills .... 
Page-Hersey Tubes ... 


SHERATON 
-MT. ROYAL 
HOTEL 
Montreal, 
Quebec 


-+ 1,500 


TORONTO: EMpire 8-7474 
ass NIAGARA FALLS: EL gin 4-7441 
+6,075 


Creative engineering fom ARMCO 
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Th SHERATON 


; has a way of saying 


“Wleome 


Always a wonderful welcome at 


Montreal's favourite hotel. Bring the 


© 


Call any of these numbers for Sheraton service 
MONTREAL: Victor 2-7777 Of UNiversity 6-4871 


In every installation... ARMCO STEEL BUILDINGS 
give you more for your building dollar 


Right from the start, the Armco Building System 
saves you money. First, you save preliminary 
engineering and special fabrication. Armco offers 
the industry’s most complete line of steel build- 
ings, in the widest range of sizes, types and 
loadings. Next, you save construction costs, 
because Armco Steel Buildings are designed to 
go up fast ... be ready for occupancy sooner. 
Finally, you save on maintenance. Armco Steel 
Buildings are designed to stand up under the 
toughest weather conditions ... stay wind tight, 
weather tight, snow tight for maximum protec- 
tion of equipment and personnel. 

The smooth, durable STEELOX® Panels of the 
Armco Building System, provide exterior wall 
surfaces that integrate perfectly with any type 
of building material. And Armco’s flexibility of 
design allows you to choose any size, layout or 
finish for industrial, commercial or institutional 
buildings. 

Choose from a wide range of widths and 
heights ... clear spans to 100’... single and 
multiple span combinations. 


The STEELOX Joint interlocks 
each STEELOX Panel . . . provides 
maximum structural strength with 
a completely weathertight joint. 


family along on your next business trip— 
no charge for children under 14 

accompanied by an adult. 
It's another Sheraton Service 


OTTAWA: CEntra!i 6-2270 
HAMILTON: JAckson 7-8071 
VANCOUVER: MUtual 1-9321 


U2 ce a eS 


Armco Drainage and Metal Products 
of Canada Litd., 
204 George St., 


Guelph, Ontario. 


Please send me information on Armco 
Steel Buildings for the following uses: 


Approximate siz@.....seseceeceees 
Name. .ccccccccccsccccececveses 
GSE 6 c050000essccansnesaces 
Address.ccsccccccnccccosecereess 
City. . caccceccccesProvince.....++ 


Financing arrangements available 


To serve Canadians... ARMCO creates the finest steel construction products! 


ARMCO DRAINAGE & METAL PRODUCTS 


of Canada Lid. 


Vancouver + Calgery * Edmonton » Regine © Wishipeg * Toronte © Ottawe + Montreal © Le Pont de Quebec + Sackville 
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' Canadians World’s' 
- Top Rent Payers 


A bigger share of the individ-, world - famous — spent much 
ual’s spending goes for rent in}more on food, In Italy, 46% | 
Canada than in any comparable | went for food; in France, 35%. | 
industrialized country. | Expenditure on food averaged | Ferd: var 

In Canada, 15% of private | about a quarter of total private Cr 


CARS 

General Motors: 
Buick .. 
Chevrolet 
Oldsmobile 


consumption expenditure in 1957 on 
went for rent and water, This 
compares with 14% in 1956, 12% 
in 1950. 

In only two countries were 
these proportions exceeded — 
Panama (16%) and Peru (20%) 


the newly published 1958 United 
Nations Statistical 


pp.; $6.50). 


Rent was as low as 3% of pri-| 


vate consumption spending in| 6 
Italy, and 4% in France, where 
pre-war rent controls have re- 
mained in force, 

Australians and U, K, resi-| 
dents spent 8% and 9% respec- 
tively on their 1957 rent. 

In the U, S., rent accounted 
for 13% of private consumption 
expenditure. 

But the Italians and 
French—whose cuisines 


the | 
are 


Yearbook | 
(Ryerson Press, Toronto; 612) 


consumption expenditure in the} 
three largely self-sufficient | 
fOod-producing countries—Can- | 
ada 23%, Australia 25%, U. S.) 
24%. 


Value of private consumption 


-/expenditure ranged from a low 
Comparisons are drawn from | 


of 58% to a high of 86% of gross 
|national product at market 
prices, among the 30 countriés 
reporting to the U. N. 
In Canada and the U. S., pri-| 


% of 1957 GNP. 
Here is a summary, for six) 
jcountries, of. data on private 
| consumption expenditure ~ in 
| | 1957, 
Yearboox. 

First column of figures is pri- 
vate consumption expenditure as 
a percentage of gross national 

| product. Other cqlumns are the 
percentage of private consump- 
tion expenditure which went for 





—________» three major items: 


PCE 
as % of 
GNP 
66 
63 
68 
67 


Australia ... 
Canada .... 
France ...... 
ROY e000 o2 
ie, Tite been « 65 

U. S. 63 

Source: UN Statistical Yearbook 19 


Food 


Clothing Rent, 


Water 


—as % of Private Consumption Expenditure— 


25 12 

23 10 15 
35 14 4 
46 8 3 
31 1 9 
24 9 13 
58. 


Company Report 


GENERAL DYNAMICS CORP., 
New York, consolidated net profit 
of $36,729,112 for 1958 was 17.1% | 
lower than 1957's $44,278,763. 

Sales were second only to 1957's | 
record volume. 

Research and development ex- 
penses for the corporation's 880/600 
jet airliner program amounted to 
$24 million in 1958, and company 
expects that they will exceed this 


ANNOUNCE ee 


A. W. MALLETT 
Mr. T. ©. Peterson, President of Investors 
Syndicate of Canada, Limited, has an- 
nounced the appointment of Mr. A. W. 
“Ab” Mallett as Vice-President and Gen- 
eral Sales Manager of the company. His 
appointment became effective on April 1. 

Mr. Mallett has been a member of the 
Investors organization since 1943 when 
he joined the company as a part-time 
sales representative. He was appointed 
@ district manager with the Toronto Divi- 
sion in 1946 and assistant manager of 
that Division in 1949. 

‘From 1952 unfil his new appointment 
Mr. Mallett was manager of the com- 
pany's Sudbury division and in this capac- 
ity he established an outstanding record 
In administering the sales and service 
operations of the division. His record in 
terms of personal sales is equally out- 
standing: as representative, district mana- 
ger and divisional manager he sold over 
one million dollars’ worth of new business 
every year since 1946. 

Mr. Mallett will take up residence in 
Winnipeg early in May, He will direct 
Investors sales operations from the Com- 
pany's Head Office at 280 Broadway. 


figure in 1959. 

“As is true in every. new venture,” 
says President Frank Pace, Jr., 
“serious problems and _ financial 
risks face us at the beginning, but 
| the long-term potential is so great 
| that the directors and I look for- 
| ward with confidence to substantial 
profits in future years.” 

Estimated backlog at Dec. 31, 
1958, was $2,095 million, compared 
with previous year-end’s $1,750 
million. Contracts under negotia- 
tion at Dec, 31, 1958, were estimated 
at an additional $645 million. 

Currently. in production for the 
Royal Canadian Air Force is the 
four-engine CL-28, Mark II submar- 
ine hunter-killer aircraft being 
made by subsidiary Canadair Ltd. 

Canadair will also be producing 
the 102-ton CL-44D-4, a swing-tail 
long-range turbo-prop aircraft for 
commercial use. It has a maximum 
payload of 65,000 Ib. of cargo or 167 
passengers. 

It is estimated that this type can 
be operated at direct.costs as low 
as 3.5 per ton mile, in direct com- 
petition with railroads and trucks. 

Canadair made substantial deliv- 
eries of F-86 Mark VI Sabre jets to 
West Germany in 1958. 

Production of Cosmopolitan “540” 
turbo-prop transports was initiated 
at Canadair for the Canadian gov- 
ernment. 


CONSOL. INCOME ACCOUNT 
Years Ended Dec, 31: 1958 1957 


$ $ 
Net sales 1,511,456,261 1,562,538,900 
Net earnings ... 1,453,776 106,445,456 
Less: Deprec. ... 17,892,934 12,088,297 
Interest ....+.. 2,031,729 
Inc, tax res, .. 34,800,000 
Net profit 
Less: Com, divds. 
Surplus ... 
alncluding ‘$i, "54, 494 "dividends paid on 
Liquid Carbonic Corp, stock prior to 
merger 
Note—The 1957 accounts combine the 
consol. oper. of the corp, and its subsid- 
iaries for the year 1957 with the operations 
of Liquid Carbonic Corp. for the nine 
months ended Sept. 30, 1957. 
Earnings per Share and Dividend Record: 
Common (new) $3.71 $4.80 
Paid 2.00 2.00 
Shares o/s as at Dec. 31: 
Com., $1 par .. 9,909,822 9,224,419 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1958 1957 
Cash seeeee eee 791 $53,871,977 
+e 66,044,037 63,531,248 
. 376,885,424 315,174,818 
3,469 260 3,388,318 
ts 500,146,512 435,966,361 
«+ 9,297,296 11,353,132 
Fixed assets* 141,738,308 123,285,102 
Total adsets ...... 651,182,116 570,604,595 
ects, & tax. pay. , 214,785,938 209,156,932 
tge. instal. due .. 1,848,934 1,082,000 
Notes pay. 34,750,000 57,750,000 
Other curr. liabs. .. 32,962,066 31,878,131 
Total curr. liabs. , 284,346,938 299,867,063 
Mtge. pay. 15,498,532 11,064,000 
Funded debt .. 75,000,000 26,797,000 
Due re assets .. 6,288,344 
Interest in subs. 1,310,630 
Capital stock . 
Capital surplus 
Earned surplus 
*After depr. . 
Working capital. é 


Inventories .. 

Prepaid exp. 
Total curr. 

Other assets . 


* 159,684,048 142,691,335 
94,260,110 82,571,800 
| 215,799,574 136,000,298 


THE BRITISH CROWN 


Assurance Corporation Limited 


of Glasgow, Scotland 


BRITISH N 


Insurance Co 


SECURITY 


Insurance Co 


HEAD OFFICE 


ORTHWESTERN 


mpany 


NATIONAL 
mpany 


FOR CANADA 


Eagle Star Bidg., 217 Bay St., Toronto 


R. HOLROYDE, Manager For Canada 


BRANCH OFFICES— 
MONTREAL, WINNIPEG, CALGARY, VANCOUVER 


Mercury 
Meteor 
Monarch 


| Chrysler: 


Chrysler 
Desoto 
Dodge .... 
Plymouth ... 


Studebaker-Packard: 


Studebaker ......e5+- 
Total cars ......a0% 


vate consumption spending was | TRUCKS 
General Motors ssecsece 


Ford 

Chrysler 

International 
Total trucks 


from the UN Statistical | Tete! cars, trucks 


eee eeeseeee 


eeeeeeeeeee 


Week 
Ending 
Apr. 4 


173 
1,901 
392 
1,717 


4,183 


40 
1,250 
152 
938 
122 


2,502 


166 

31 
591 
520 


1,308 


192 
8,185 


772 
442 
160 
334 

1,708 

9,893 


Same 
Week 
1958 


233 
1,549 
302 
1,065 


3,149 


39 
830 
124 
507 


1,500 


111 

24 
444 
452 


1,031 


62 
5,742 


391 
240 
109 
182 
922 
6,664 


Source: Canadian Automobile Chamber of Commerce. 


Year 
To Date 
1959 


3,646 
26,94) 

6,027 
18,851 


55,465 


973 
13,994 
2,575 
8,852 
2,104 


28,499 


2,119 

389 
6,399 
4,927 


13,834 


2,363 
100,161 


9,479 
4,474 
1,744 
3,123 

18,820 

118,981 


Year 


Canadian Auto Production 


To Date guns 


1958 


4,350 
24,078 
4,609 
15,578 


—_— 


48,615 


404 
15,753 
1,794 
6,478 


24,429 


1,065 

311 
6,425 
6,591 


14,392 


800 
88,236 


6,984 
3,894 
1,756 
2,850 
15,484 
103,720 


Te Date 
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Could Build Nuclear Subs, 
B.C. Shipyards Confident 


VANCOUVER — West Coast 


|shipyards are showing a lively 


interest’ in the possibility of 
building nuclear submarines, 
Defence Minister Pearkes on 
a recent visit here confirmed 
that Canadian shipyards have 
been surveyed to determine 
whether they could handle sub- 
marine work (FP, Feb. 7.) 
Decision on whether to build 
nuclear submarines in Canada 
was “still some way off,” the 


| minister said. 


Burrard Drydock, builder of 


| many 10,000-ton freighters dur- 


ing World War II, has been sur- 
veyed and has sent a report on 
submarine-building to Ottawa. 

Company spokesmen say they 


will have every opportunity to 
tender for these,” Pearkes said 
(FP, Nov. 8, 1958.). 

A number of firms have look- 
ed over Bomare launching 
structures at the Boeing plant 
in Seattle and are waiting for 
specifications before preparing 
bids. 

Among those interested in 
bidding on Bomarcs: 


Burrard, Yarrows Ltd., West- |. 


ern Bridge and Steel Fabri- 
cators, Dominion Bridge. Vic- 
toria Machinery Depot. 

B. C. Shipbuilders Federation 
has had exploratory talks with 
U. S. defence contractors about 
Canadian participation. 

John Wallace, Yarrows gen- 


are confident the company could | eral manager, said: 


build them. 


Pearkes also boosted hopes 


that local firms could share in 
U. S. Bomare contracts, 

“There will be sub-contracts 
let in Canada and local yards 


“We would be most interest- 
ed and would welcome any op- 
portunity to tender for this kind 
of work.” 

Yarrows’ parent company, 
Burrard. had begun a technical 
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Management Consullants 


PARTNERS: 


W. L. GORDON 6. P. CLARKSON 4. A. LOWDEN 


R.P.8OD0Y 
©. L. GORDON 


€8.cHOWwN 
G. 8. BAILEY 4. A, BROWN 


G. B. DONALOSON 


R. 0. MOORE 
S$. 3. SINCLAIR 


H.W. ROWLANDS 
AN. STEINER 


H. B. GUILFOYLE 
R. J. SHIRLEY 
0. M. TURNBULL 


©. 8. WATSON 


CONSULTING PARTNERS: 
3. 0. WOODS 


R, PRESGRAVE 


TORONTO 


study which could lead to tend- 


ers by both companies. 

Victoria Machinery 
had studied production tech- 
niques in Seattle and held pre- 
liminary talks with Boeing. 

Any Canadian share of con- 
tracts likely would be for 
launching pads and ancillary 
equipment. 


May 4th.Canadian Pacific presents 
daily jet-prop Britannias across Canada 


VANCOUVER 


PLASTIC OKAYED 
Styrospan, an expanded poly- 


experts | styrene foam insulation, has been 


| accepted by Central Mortgage and 

| Housing for use as an insulating 
plaster base and as a perimeter 
insulation. Styrospan is made by 
Dow Chemical of Canada Ltd., 
Sarnia, Ont., and is used for 
home, commercial and industrial 
building construction. 


LARGEST, FASTEST, FINEST AIRLINERS IN CANADA 


CPA BRITANNIAS...LARGEST-90 tons, 95 passengers 
CPA BRITANNIAS...FASTEST-400-plus miles per hour 
CPA’ BRITANNIAS...FINEST-International Cuisine in both 


Tourist and First Class 


New “Canadian Empress” flights bring you jet-age travel aboard completely radar-equipped jet-prop 
Britannias. This new cross-Canada route connects CPA’s vast international air network, already 
serving the Orient, South Pacific, Mexico and South America, and Europe. For further information call 
your travel agent or any Canadian Pacifie Office. 


Wherever you want to go — however you wish to travel — go Canadian 
’ Pacific... by land, by sea, by air, an integrated travel system serving 
five continents. 


AIRLINES 


wings of the world’s gréatest travel system 
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$10,000 


invested in 


MAE 


as of Jan. 31, 1950 
could have been 
eashed for exactly 


#30000 


on par. 30, 1959 


Ask our investment 
dealer for full particulars 

on MAF — and how in- 
vondumts may be made in 
Jump sums or under the 
convenient Estate Plan 
with scheduled payments 
as low as $12.50 per 
month. 


MUTUAL FUNDS 
MANAGEMENT CORPORATION 
LIMITED 
$44 Howe Stréet Vancouver 1, B.C. 


How in 
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YOUR TAXES 


Capital Gain is Possible 
Even on Subdivided Land 


By JOHN G. McDONALD, LL.M.——————— 


WO RECENT decisions of 

the Tax Appeal Board 
demonstrate the line that 
separates a taxable real es- 
tate traasaction and a mere 
“realization of an invest- 
ment.” 

Back in 1947 taxpayer 
Watters, a pharmacist, pur- 
chased a 20-acre tract in 
Cranbrook, B.C., with the 
ivea of retiring on the land. 
When his wife refused io 
move up from Vancouver, .e 
abandoned the idea of build- 
ing a home on the property 
and returned to the coast. 

By 1956 the population of 
Cranbrook had increased to 
such an extent that sale of 
the land for a housing project 
was urged upon Watters by 
local real estate agents. 

In due course, the property 


the world... 


do you insure a 


pipeline system? 


You answer that question only by doing the job. 
You answer it with a very special knowledge of 
insurance as applied to the pipeline, its pumping 
and compressor stations, dehydration and 
gasoline plants, aerial and underwater crossings 
and the product that flows through the lines. 
You apply special experience in insuring all 
phases of a project from the design and 
engineering stage through the purchase of 
right-of-way to the completed system 
in Operation. You turn to account a very 
special capacity to develop sound protection 
at the lowest possible rates. 

_ Marsh & McLennan does that specialized and 
exacting job—world-wide. Through over half a 
century of petroleum industry growth we have 
worked with the greatest names in the field. 
Throughout latter-year evolution of the oil, gas 

‘ and transmission industries we have kept pace 
with technological developments, covered new 
values at risk, evolved special protection in 
special situations, built a unique fund of 
insurance experience for industry use. 

Whether in oil and gas or any other industry. 
you will find our nationwide and overseas 
organization rendering a continuing service that 
goes beyond the traditional function of a broker 
or agent to include engineering, loss adjusting, 
research and impartial counsel. 

Your inquiry is invited. 


MaArsu & McLENNAN 


General Insurance Brokers 
AVERAGE ADJUSTERS 


TORONTO, 44 King Street West 
MONTREAL, 507 Place d’Armes 


VANCOUVER, Standard Building 
CALGARY, 140 Sixth Avenue S.W. 


Offices also in principal cities in the U. S. A., 
Havana, Cuba, Caracas, Venezuela and London, England 


McCarthy & McCarthy, Toronto 


was subdivided into building. 
lots and roads and lanes were 
cleared, The municipality in- 
stalled sewers and water- 
mains, and an over-all profit 
was received by Watters 
from the sale of lots. 

The board held that under 
these circumstances, the fact 
that the land was subdivided 
was not in itself sufficient to 
make the taxpayer liable to 
pay tax on his profi 

in view of his original in- 
tention, the length of the 
holding period, and the ‘ab- 
sence of any connection with 
the real estate business, it 
could not be said that the 
project was ‘an “adventure in 
the nature of trade” or busi- 
ness from which taxable in- 
come could arise. 

No, 602, however, ‘was a 
bird of a diiferent feather. 
Although he disclaimed any 
intention to purchase real 
property for resale and also 
had no formal connection 
with the real estate business, 
he was obliged to pay tax on 
profits derived from 11 pur- 
chases and four sales of com- 
mercial land undertaken 
during 1953-1955. 

The Board’s judgment 
points out that he wa: very 
active in acquiring commer- 
cial lots with a view to resale 
as the city grew, and that this 
activity formed part of a gen- 
eral course of condugt involv- 
i g dealings in varied busi- 
ness interests. 

“His activities were so 
widespread and so closely 
associated with the carrying 
on of a business that it is im- 
possible to arrive at any oth- 
er conclusion than that the 
appellant was engaged in a 
business (in which his real 
estate transactions were 
closely commingled).” 

In other words, No. 602 
looked like a pro, while,Wat- 
ters was an obvious amateur 
who merely stumbled on a 
real estate profit. 


Own a Building Site? 
Don’t Sell This Way 


Once upon a time Com- 
pany No. 600 carried on an 
advertising. business in an 
old converted mansion. 
".hings were a bit crowded, 
but the company’s 33 em- 
ployees managed to do a 


satisfactory job in the old ° 


place. 

The house was municipally 
assessed at $12,640, and the 
land upon which is stood, at 
$10,000, Fire insurance cov- 
erage was $30,000. ; 

In ‘1954 the company sold 
its advertising business to 
another concern and leased 
the house to the purchaser 
for one year at a rental of 
$600 a month, 

A few months later the 
house and land were sold for 
$100,000 cash to a purchaser 
who intended to demolish 
the house and use the land 
as part of the site for a 
supermarket, The purchase 
price was expressed as a 
lump. sum: and there was no 
allocation of it between land 
and building. 

Where’s the tax problem? 
Well, the income tax assess- 
or took the position t at 


eee 


5 can ride for the price of l when you 


$31,000 of the total purchase 
price should have been allo- 
cated to the house, thus in- 
volving the company in a 
“recaptured depreciation” 
situation. 

The law provides that if 
you sell depreciable property 
at a price in excess of “un- 
depreciated capital cost,” that 
is, the book value to which 
it has been written down by 
depreciation deductions, the 
excess must be added back 
into your income and taxed 
to the extent that the “add- 
back” exceeds the book value 
of other property of the same 
class. 

Company No. 600 had de- 
ducted $6,000 from the origi- 
nal cost of $31,600 for the 
house as annual depreciation 
—so the $6,000 was “recap- 
tured” and taxed. 

The Board sustained this 
assessment, and pointed out 
that the value of the house to 
be taken- for tax purposes 
was its value to the seller. To 
the purchaser the building 
was valueless, but that fact 
could not govern the seller’s 
tax position. 


Tax Department Wins 


From Buyer and Seller 
.The Department of Na- 
tional Revenue is entitled to 
value buildings in this man- 
ner under a provision of tho 
Income Tax Act that the part 
of a purchase price that “can 
reasonably be regarded” as 
consideration for a depreci- 
able building is “deemed” to 
be the consideration paid and 
received for the building. 

In No. 600, the Tax Appeal 
Board accepted the Depart- 
ment’s evidence that , the 
house was worth $31,000 to 
the taxpayer, and that 
amount was thérefore 
“deemed” to Have been paid 
and received for it. 

Although the tax depart- 
r-ent gains from taxpayer 
No, 600, it loses nothing .6 
the buyer of the building 
site, 

The Income Tax Regula- 
tions provide that “depreci- 
able property” does not in- 
clude property “that was not 
acquired by the taxpayer for 
the purpose of gaining or 
producing income.” 

Also, the courts have ruled 
that if you buy a building 
with the object of demolish- 
ing it for use of its site, the 
building is not depreciable 
property. 

Hence, in case No. 600, no 
depreciation—or more cor- 
rectly, capital cost allowance 
—may be deducted by the 
purchaser, His “deemed” 
outlay of $31,000 merely 
forms part of his total un- 
depreciable land cost of 
$100,000. The assessor has his 
cake and eats it. 


But If You’re Selling 


You Might Try This 
Whenever the Department 

zigs, the taxpayer zags, So 

here, let us assume that the 


N.B. Power 


|Commission 


Revamped ? 


From Our Own Correspondent 


STANDARD TUBE 
STANDS FOR 
ALUMINUM TOO! 
Sheet, Bar, Extrusions, 
Tube and Wire~avail- 
able in any quantity. 


— 
“ owner of a good building site 


merely sells the site, and 
covenants to demolish the old 
building himself. 

Because the buyer is indif- 
ferent, this method of han- 
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Standard Tube facilities in the Province of Quebec 


are being expanded to keep pace with the economic 


growth of the area. 


Welded steel tubing will be manufactured by the 


company in a new addition to their modern warehouse 


now located at 5700 Pare Street in Montreal. 


Construction has begun on the expansion which will 


permit faster, more effective servicing of the steel 


tubing needs of Quebec industries. 


STANDARD TUBE AND T. |. LIMITED 


WOODSTOCK « HAMILTON e TORONTO e OTTAWA « MONTREAL 


WELDED AND SEAMLESS STEEL TUBING « MATERIALS HANDLING EQUIPMENT + SCHOOL AND NESTING FURNITURE 
Member of Formed Steel Tube Institute 


dling the dea] enables the 
seller to “reasonably” allo- 
cate the entire price to the 
land. He isn’t selling the 
building, and his “proceeds 
of disposition” from ‘it 1s 


merely the token payment he 
receives from the wreckers. 

And if he has no more 
buildings on hand at the end 
of the year, he gets a “termi- 
nal write-off” of the balance 


J-9340 es 


of his “book value” of build- 


ings. In case No, 600, this 
would have involved a de- 
duction of $25,000 instead of 
tax liability'on the recaptur- 
ed $6,000, 


Serving all Canada 


since 1907... 


RAYMOND 


CONCRETE PILE COMPANY, LTD. 


For over half a century the hiss and thump of 


Raymond pile drivers has been heard across the Dominion 
from Halifax to Vancouver. During this time, Raymond men, 
materials and experience have created foundations for many 
of Canada’s finest structures. 


FREDERICTON, N.B.—A bill 
before the New Brunswick 
Legislature gives the provincial 
government power to revamp 
the New Brunswick Electric 
Power Commission set-up. 

An amendment to the Electric 
Power Act provides for the ap- 
pointment of a chairman for a 
10-year period (FP, March 21), 
The chairman could only be re- 
moved from office on a two- 
thirds vote of the Legislature. 

It supplements legislation 
passed at the 1955 session per- 
mitting the commission to issue 
and sell debentures on the open 
merket in Canada, or elsewhere, 

This law will put the utility’s 
organization on a basis similar | 
to the Ontario Hydro .Commis- 
sion whose debentures are guar- 4 CRA erent 
a by the province of On- 1104 Hornby Street, Vancouver, B.C. 

rio. - theart Street, Montreal 
| The law would permit the  . ti " sli 
New Brunswick commission to 
retire $100 million outstanding 
advances from the province 
through payment or refunding 
of several provincial debenture 
issues on maturity dates. 


But iristalling foundations is not all we do. Our scope 
of services in Canada includes complete construction of 
bridges, harbour and waterfront projects—including bulk- 
heads, wharves and intake structures—soil investigations, 
prestressed concrete construction and cement mortar lining 
of pipelines in place. 


GO TILDEN! 


im 
For business trip or vacation—GO TILDEN in a i 

. sparkling.new car and split the cost! Or, if youhave §& 
lots of luggage, a roomy TILDEN station wagon x 
may be just what you need. . 


| ai es ] A Us | 1 )\. ra the thrifty way to travel. 


Investigate the advantages of using Raymond on 
eee a ORE A ka ae 


your next foundation or heavy construction project. You'll 
discover that no job is too large or too small for our attention. 


RAYMOND CONCRETE PILE COMPANY, LTD. 
1900 Yonge Street, Toronto 7, Ontario 
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THE ALL-CANADIAN SYSTEM —AGENTS THROUGHOUT THE WORLD 
HEAD OFFICE: 1194 STANLEY STREET, MONTREAL 


rent-a-car 
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Lieculme 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All calls ore announced by soft 
thime and signal light. Conversa- 
tion is private and confidential, yet 
you con reply from across the room, 
@ you wish. For complete infor- 
ation about this smooth, efficient 
system— 


Call or Write 
EXECUTONE COMMUNICATION 


SYSTEMS LIMITED 
331 Bortiett Avenue, Toronto 4 
LE. 1-9961 


F/LT, McGREGOR 
(Today) 


F/O MOLSON 
(Today) 


F/O NESBITT 
(Today) 


hey Fought First Battle 
f RCAF’s No. 1 Squadron 


Stirring history of the RCAF in peace and war 
in these new books for businessmen ... 


THERE SHALL BE WINGS by 
Leslie Roberts; Clarke Irwin 
& Co., Toronto; 290 pp.; $5. 
“The day’s score went to the 

Canadians, Flight Lieutenant 


4 Gordon McGregor destroyed a 


third Dornier and Flying Offi- 


; cers H. de M. Molson, Deane 


Calf Backs could be costly. 


“T’d say not one call back is pretty fair 
service... and that’s out of 7500 Emco 
Smoothbore fittings used on the 
Churchill Heights School project,” says 
Paul Faurschou, Gen anager of 
Frank E. Simmons Ltd., Winnipeg. 
“Keep a customer happy and you keep 
a customer. Don’t know of a better way 
than Emco fittings and Emco service.” 


Emco Limited, London, Canada 


Nesbitt...” ‘ 

This excerpt telling of the 
first day’s action of No. 1 Squad- 
ron, RCAF, in World War II’s 
Battle of Britain, leads off with 
the names of three men who 
were hot only in the forefront 
of this vital battle for survival, 
but now are leading men in 
Canadian business. 

Gordon McGregor is now 
president of Trans-Canada Air 
Lines, Hartland Molson is a sen- 
ator and president of Molson’s 
Brewery Ltd., and Deane Nes- 
bitt now heads.one of the,coun- 
try’s leading investment houses, 
Nesbitt, Thomson & Cv. | 

Roberts’ history of the'RCAF 
covers some of the most stirring 
episodes of Canadian military 
flying. 


It deals with the exploits of 
Bishop, Brown, Collishaw, Mc- 


| Leod, and other Canadian greats 


of World War I before the RCAF 
was formed. 

It tells of the achievements of 
the RCAF’s famous No, 6 Group, 
the largest bomber force in the 
RAF’s bombardment of Ger- 
many, and the wide range of 
contributions made by Canadian 


| airmen in World War II, 


There is a good deal of space 
given also to the less spectacu- 
lar but important work of the 
air force in peacetime, particu- 
larly in the mapping of vast 
stretches of the country hitherto 
unknown, and in the techniques 
of flying and survival in our 
frontier regions. , 

* The book is in many respects 
a rather routine documentary. 

It does suggest that Canadi- 
ans Owe a real debt to those who 
fought to keep an air force in 
being between the two world 
wars when many regarded it as 
an expensive ($5 million in 
1932) and unnecessary frill. 

Few people take more than 
passing notice of the $750 mil- 
lion or so we have ben spend- 
ing each year recently. 


FIVE DOWN AND GLORY, 
by Gene Gurney; G. P. Put- 
nam’s Sons, New York; 302 
pp; $5.75. 

The author, a U. S. Air Force 
pilot, has assembled the names 


and records of every U. S. ace} 


from World War I to Korea. 
This, unfortunately, has the ef- 


THE BRITISH CAMPAIGNS 
IN THE PENINSULAR WAR 
1808-1814 by Capt. D. J. 
Goodspeed; The Queen’s 
Printer, Ottawa; 228 pp.; $1. 
Wellington’s famous battles 

with Napoleon in Portugal and 

Spain 150 years ago which 

changed the course of European 

history are carefully analyzed 
by author Goodspeed of the 
historical section of Army 

Headquarters, Ottawa. 

The grim struggle for power, 
the bravery of soldier and 


| civilian alike, how victory was 


achieved and the price paid for 
it, are all skilfully narrated. 

Although designed as @ text- 
book for army officers, it is far 
from “dry.” It-answers a lot of 
hows, whats and whys. 


FRONTENAC, THE COURTIER 
GOVERNOR by W. J. Eccles; 
McClelland & Stewart, To- 
ronto; 406 pp.; $6.50. 

No rationally heroic figure in 
this book, Louis de Buade, 
Comte de Frontenac, is painted 
as a wily courtier who succeed- 
ed in getting himself accepted at 
his own valuation by influential 
friends during his tenure as 
governor of New France. 

Dr. W. J. Eccles, assistant 
professor of history at the Uni- 
versity of Alberta, takes issue 
with other chroniclers, includ- 
ing the famous Francis Park- 
man, by saying that Frontenac’s 
career is explained only by his 
great persona] charm, 

The book is based on original 
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SYLVANIA ELECTRIC BUILDING, DRUMMONDVILLE, QUE. 


One 80 H.P, and one 125 H.P. Starfire automatic, low-pressure 
steam boilers. 
Architects: P. Labranche end P. Van Wert 
Generol Contrdctors: J, 1. Wickenden ond Purdy & 
Henderson 
Heating Contractors: C. Joyal Ltd), and tlrenee 
Bonin Ltd. . 


fect of filling a large part of the| research among documents of 
book with unexciting names and | the period, a particularly turb- 
numbers rather like a telephone| yjent time in the history of 
directory. New France. 
Between lists the book sets —— 
out to describe fighter warfare} A PRIMER FOR PROFIT IN 
in various theatres of war and) THE STOCK MARKET by 
highlights individual exploits.) Harry Kahn, Jr.; Doubleday, 
But here, again, ‘the book is so| Toronto; 239 pp.; $4.50. 
concerned with mentioning| This latest contribution to the 
everyone that it seldom develops | ever-growing literature for the 
a theme. novice investor is the work of 
However, by assembling in/the resident partner of Bache 
reference form so many names| & Co. <t Washington. The auth- 
and facts, Five Down and Glory| or’s approach is conservative, 
becomes a useful addition to the| yet he does not hesitate to rec- 
growing library of air lore. ommend specific stocks —- with 
? ——— the reasons for his choice, 
‘THE ADMIRALTY REGRETS The style is simple and clear, 
...”, by C. E. T. Warren and/pyt not condescending. Al- 
James Benson; Clark, Irwin though written for U.S, invest. 
& Co., Toronto; 223 pp.; $4.25. | ors and with U. S. conditions in 
_ His Majesty’s Submarine The-| mind, the book helps to illu- 
tis sank accidentally off Liver-| strate sound investment princi- 


ering 1939, carrying 99 men to| ples which apply here as well. 
eath. hte 


Salvaged, the vessel was re-| FUN IN EUROPE by Richard 
named Thunderbolt and sent off| Harrity; Longmans, Green & 
to war. In 1943, an Italian| Co., Toronto;.199 pp.; $4.50. 
sloop’s depth charges crushed Here is a travel guide, but not 
her, killing the entire crew of|the systematic listing of cities, 
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This book tells the whole 


cathedrals, museums and hotels 
found in many other books for 
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Electricity means clean copying, and electricity does all 
the work in the all new THERMO-FAX* Copying Ma- 
chine. No chemicals. No solvents. Electric power draws 
the original and copy paper through the machine... 
electric energy fixes the image of the material to be copied 
on the sensitized copy paper. Copies can’t smudge or 
run, and for one or a dozen, you have the same low cost 
per copy. : 

Electricity means dry copying... and the all new 
THERMO-FAX Copying Machine is all electric. Every 
copy you make is ready to use instantly. It’s never 
dampened by chemicals or solvents, so there’s no drying. 
Make as many copies as you need from the same original. 
Every man in the meeting, every department in the 
office can have individual.copies of important material 
in seconds. 

Write for information on the THERMO-FAX Micro- 

film Reader-Printer Machine that projects and prints 


from your microfilm records in seconds. a 
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Pa 


* The THERMO-FAX Copying 
Machine copies di: from 
your original in one easy opera- 
tion. Just plug it in, press the 
button, insert original with 
a sheet of THERMO-FAX copy 

fee. Wrode Mark paper. In just 4 seconds flat you 

Thermo-fax | ““""" 

BRAND 


V) COPYING PRODUCTS 


aooucr On 


& 
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Minnesota Mining and Manufacturing of Canada Limited 
Dept. TF, Box 757, London, Ontario. 

Please send me without obligation complete information on: 
(0 THERMO-FAX Copying Machine 

(0 THERMO-FAX Microfilm Reader-Printer Machine 


NAME. ........0ecceeee 


904314 


OF PEO eT Se wees me eee COTS SESS EOETES EES SSSSSSS SEES OOOH EOS 


COMPANY... ..cccccceesceecccesces 
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ADDRESS... ..cncsscesccsccceeees 


MMUINnesora JYfINING AND JYJANUPACTURING OF CANADA LIMITED 
LONDON, CANADA 


CONSTRUCTION 


TO MEET EVERY DEMAND 
OF CANADIAN PROGRESS 


A power development in Northern 
Manitoba...2 grain elevator in 
Quebec’. . . industrial and cement 
plants in Ontario... highway 
construction to keep Canadian 
wheels rolling ...these are just a few 
of the construction projects which 
we have undertaken to meet the 
challenge of Canadian progress. 


Vu 


THE CARTER CONSTRUCTION COMPANY LIMITED 


TORONTO: 419 CHERRY ST., PHONE EMpire 3-5141 
WINNIPEG: 525 KYLEMORE AVE., PHONE 43-2233 


CONTRACTORS FOR OVER 50 YEARS 


tragic, yet somehow stirring, | tourists, Rather, it is a some- 
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%* Starfire Automatic Boilers Re- 
duce Costs and Breakdowns 


@ Combination boiler and oil-or- 
gas firing unit — 9 H.P. to 
500 H.P. 


@ A complete unit — compact 
design — easy to install. 

@ No foundation or large chim- 
ney needed (requires only vent 
pipe to clear surrounding build- 
ing)—connect to steam, water, 
fuel and electric lines—and 
it’s ready to operate. 


More thon a century 
of specialized experience 
VOLCANO LIMITED 
2635 St. Lewrence Bivd., Montreal, Que. 
Works: St. Hyacinthe, Que. 
Branches: Toronto e Quebec City 
Soles and Service Representatives 
in all principal cities 


®@ Economical. 


| tunities in real estate, but prirn- 
|ary emphasis remains on U.'S.| just before the Mutiny at Spit- 
| stocks. A list is previded of 150| head and the Nore, during the 


story of that steel hull] and the| times haphazard but frequently 

men who made it part of naval| entertaining collection of per- 

history. sonal impressions and anecdotes, 

: anaenainiib - ,| gathered by the American au-| 

a aed diss ated ienenn thor during three reeent years | 
sel Mees rch Council, Larch, |! ,tfavel-for-fun in England, 
mont, N.Y.; 176 ams $3. Ireland and Western Europe. 
An innovation in the sixth} MUTINY, by Frank Tilsley; Mc- | 

annual edition of this handbook| Clelland & Stewart Ltd., To- | 

is a survey of investment oppor-| ronto; 264 pp.; $3. 

A novel about the Royal Navy 


Canadian growth stocks, 75/ French wars, The events in one | 
Canadian “blue chips.” ship, brutal and very real, ex- 

Minor errors include a refer-| plain why men mutinied even 
ence to a non-existent Canadian|in the dark days of a war for 
federal stock transfer tax, survival, 


nd 
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Letter from London 


The world enters upon an era 
which might be described as 


“No war. No peace.” 


A BUCHWALD is a re- 

markable journalist. For 
years he has written a hu- 
morous column in the Her- 
ald-Tribune which not only 
publishes in New York but 
also brings out a condensed 
Paris edition that is widely 
read in the U.K. and West- 
ern Europe. 

Today Mr. Buchwald is in 
trouble. 

It seems that at a private 
luncheon party in London he 
met Mr. Gaitskell, and then 
published in his newspaper a 
lively version of the conver- 
sation that took place. 

According to Buchwald, 
the leader of the British So- 
cialist Party is not an admir- 
er of Macmillan the Immac- 
ulate and made the following 
statements at the luncheon: 

1, Mr. Macmillan is not to 
be trusted. 

2. He filched his ideas on 
“disengagement” from the 
Socialists because the elec- 
tion was coming. 

3. The publicity surround. 
ing him was dragging British 
politics to its lowest level. 

Personally I see nothing 
wrong with that, nor is Mr. 
Macmillan likely to lose any 
sleep over it. 

In fact, it is not nearly as 


By ADELPHI 


cruel as Macmillan’s recent 
speech in the Commons when 
he referred to Gaitskell as a 
wilting Samson surrounded 
on the front bench by faded 
Delilahs. 

However the incident is 
bound to add acid to the 
Gaitskell - Macmillan feud 
when the politicians go to the 
hustings. 

But one thing is certain. If 
Macmillan were asked his 
opinion on Buchwald’s indis- 
cretion he would say merely: 
“Publish and be damned.” 

. * * 


It is not easy these days to 
find solace in the realm of 
foreign affairs, but it is all 
to the good that the partner- 
ship of the U.K., U.S. and 
West Germany grows strong- 
er each day in the European 
setup. 

Then there is the actual 
and psychological factor that 
Cyprus no longer drains the 
U.K. of its soldiers and mili- 
tary police. British political 
opinion is convinced that the 
world is entering upon an era 
which might be described as 
“No war. No peace.”, 

It may not sound impres- 
sive or encouraging, but the 
atomic bomb has made nor- 
mal war impossible. 


Company Reports 


Publishing 


SOUTHAM CO., Toronto, consoli- 
dated net profit of $3,427,950 for 
1958 was 28.4% higher than 1957’s 
$2,669,108. 

Included in 1958 profits are three 
dividends of $50,000 each of Pacific 
Press Ltd. jointly owned by South- 
am and Sun Publishing Co. 

Company’s newspapers, newspa- 
per advertising, printing and radio 
broadcasting services were in good 
demand, President P. S. Fisher re- 
ports. 

Total circulation of Southam 
newspapers (not including The 
Vancouver Province) increased 
3.5%. Advertising linage carried in- 
creased 1.3%. 

Printing operations showed high- 
er gross sales and moderately in- 
creased profits. 

Radio operations were somewhat 


Consult: 


COOPER 
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LIMITED 
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‘ 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-8761 


Years of Experience 


from Coast to Coast 
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Appointed Vice-President 
Alaska-Yukon Pipelines 


MAR. J, P. YATES 


Appointment of J. P. Yates to the post 
of vice-president of Alaska-Yukon Refin- 
ing Company is announced by J. T. 
Sparling, president. At the some time, 
the company's executive head office has 
been moved to 875 West Broadway, Van- 
couver, B.C. 

Mr, Yates brings with him o wealth of 
refining and pipeline experience, having 
been a senior vice-president of Fivor 
Corporation of Canada, Ltd. for the past 
five yeors. Filvor Corporation has con- 
tracted the construction of the company's 
facilities ot Raines junction, Y.T., and Mr. 
Yates, through this connection, has be- 
come entirely familiar with the company's 
operations. Mr. Yates will make his head- 
queorters in the new Vancouver offices. 


less profitable due to ‘tncreased 
competition. 


Hamilton and Calgary TV sta- 
tions, in which Southam holds min- 
ority interests, continued to pro- 
gress in “a gratifying manner.” 


Capital expenditures totaling $1,- 
300,758 included purchase of a 
building for the Toronto plant, and 
a new press for The North Bay 
Nugget. 


Press capacity of The Vancouver 
Province is being expanded. 


New building for the Nicholson 
Division, Vancouver, is planned. 
Company expects building to be 
well on the way to completion by 
end of 1959. 


Southam sold half of its 50% in- 
terest in Niagara Television Ltd. 


. A wholly-owned subsidiary, Sou- 
tham Printing Co., was formed early 
in 1958 to operate the four printing 
divisions at Montreal, Toronto, 
North Bay and Vancouver. 


A special non-recurring dividend 
of $285,000 received from London 
Free Press Holdings Ltd. is being 
applied toward a special tax-free 
distribution of $337,500 equalling 
45c per-common share. 


Annual meeting is April 9. 


CONSOL. INCOME ACCOUNT 

Years Ended Dec, 31: 1958 $1957 

. $ $ 

Gross revenue 35,730,738 35,307,564 

Net earnings ........ 7,947,662 6,746,537 

Less: Debent. int. ... 406,613 336,030 
Depreciation ....... 1,209,500 1,242,736 
Minority interest ., 51,599 66,792 
Taxes  .vvccsdece ese 2,852,000 2,431,871 

Net profit 3,427,950 2,669,108 

Less: Dividends .... 1,500,000 1,500,000 

Surplus for year .... 1,927,950 1,169,108 
tIncludes operations of Vancouver 

Province to June 13, 1957 when assets 

sold, 

Times Debenture Interest Earned: 
Before deprec. .... 19.55 _ 20.08 
After deprec. ...... ~,, 16.60 16.38 

Earnings per Share and Dividend Record: 
Common : $4.57 $3.56 

Paid 2. i00.0c0te0s 2.00 2.00 

Shares o/s as at Dec. 31: 

Common, n.p.v. ... 750,000 750,000 

CONDENSED CONS. BALANCE SHEET 
As at Dee. 31: 1958 1957 

Cash & Dom. bdg. ... $1,774,204 $869,146 

Accts. rec; less res.-.: 3,742,494 3,334,305 

| Inventories 1,783,331 1,591,714 

| Prep. exp. 70,733 65,350 

| Tetal curr, assets . 7,370,762 5,860,605 

| Misc. assets 6,902,055 6,856,157 

| Fixed assets® .. ese 10,215,957 10,124,699 

| Total assets ....... 24,488,774 22,841,461 

| Due bank 400,000 

Accts., etc., pay. 3,323,049 

Subscrip. in adv. .... 144,411 
Total curr, liabs. , 3,867,460 

Minority interest .... 155,253 

Funded debt ....ee.. 6,600,000 

Capital stock ...c05+ 3,000,000 3,000,000 

Surplus ens 10,646,608 8,718,748 
*After depr. of .... 11,340,093 10,611,217 

Working capital .... 3,279,538 1,993,145 
Contingent Liability—As at Dec. 31, 

1958,: commitments re buildings, equip- 

ment and investments amounted to 

$781,000. 


Iron and Steel 


RENOLD CHAINS CANADA 
LTD., Montreal, net profit of $57,- 
977 for 1958 was 28.1% lower than 
1957's $80,635. 

Company’s selling organization is 
expanding and greater territorial 
penetration is anticipated in 1959, 
President E. W. Mills says. 

INCOME ACCOUNT 
Years Ended Dec. 31: 1958 1957 
Net earnings eehesees 








3,945,372 
145,852 
4,091,224 
150,852 
7,100,000 


ee 


T senccscese 


Earnings per Share and Dividend Record: 
Class $3.26 4.54 
1.30 1,30 

+ 1.1040.20 1.10+0.20 
3.68 & 


17,760 
Class B, n.p.v. .... 9,472 9,472 
CONDENSED BALANCE ae 
1 


oe 


Working capital .... 


More and more it is real- 
ized that in a nuclear war 
there can be no winners. 
Even our fat friend Khru- 
shchev must realize that pat- 
ent truth. 

* * * 

On the stock market, there 
has been a remarkable boom 
in gold shares. Undoubtedly 
in Britain there is a tendency 
to invest in gold as a hedge 
against a Socialist victory in 
the election. 

Whatever the reasons, we 
have to change the old adage 
and say that all that glitters 
is gold, for the moment. 

* * * 

Rex Harrison, the male 
star of “My Fair Lady,” has 
walked out and will not re- 
turn, 

There was no trouble. of 
any kind. He had had enough 
—and that was that. 

He is a curiously attractive 
creature with a voice like a 


a 


‘The Canadian 


So SRR eg ae 


Fast? streamlined daily 
service between Montreal- 
Vancouver and Toronto- 


Vancouver. 


The DOMINION 


Convenient daily schedule 
between Montreal-Vancou- 
ver and Toronto-Vancouver. 


saw. He can neither dance 
nor sing, but he is box office 
plus. 

His sister, who is married 
to the Lord Chancellor, 
would also have been a suc- 


cess on the stage if she had 
been lured to the footlights. 

It has been said that she is 
a rose that, laughs, which I 
assure you is an admirable 
description. 
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Caific SCENIC DOME way! 


Plan to see Canada this year via the scenic Banff-Lake 
Louise route—2,881 ‘miles of ever-changing scenery— 
aboard The Canadian or The Dominion. Wide choice of 
accommodations—tourist, first class and coach. Coach 
seats may be reserved on The Canadian. There's the 
Mural Lounge for refreshments...the Skyline Coffee 
Shop for budget meals . . . the DeLuxe Dining Room Cars 
for famous Canadian Pacific cuisine. You'll enjoy, too, 
new riding comfort...the ultimate in modern spring 
suspension to make day-time sightseeing, night-time 


As it is, she brings gaiety 
and color to the solemn realm 
of the law and high politics. 

She is a_viscountess by 
marriage and will probably 
end up a countess, but I ima- 


sleeping a pleasure. 


Information and reservations from ony Canadion Pacific office 
King & Yonge Sts., Toronto 


gine that there are moments 
when she wished that she had 
succumbed to the lure of the 
theatre like her brother. 

* * . 


Finally let me inform you 


Here’s Truck Design 
that makes good sense! 


Efficient Truck Engineering! 


Functional Styling! 


Costs less to keep like new. Practical truck operators know that 
‘fancy’ styling just doesn’t pay. Exaggerated body lines, complicated 
grilles and ‘flashy’ chrome trim add nothing to a truck’s performance 
—but they can add a lot to repair and maintenance expense. 


See and drive the 


i 
i 


Light and 


Medium 


NIN 


INTERNATIONAL 


Duty 


It’s more proof that Truck Specialization pays off on your job 


Tel: EM. 6-7411 


that the winter has at last 
given way to spring and that 
England is an island of de- 
light. But bring your ume 
brella if you intend to see the 
Derby. 


Balanced power train from engine to axle gives you the responsive 
and economical power you want, Solid frames soak up road impact 


”. . sturdy 


iction keeps out 
built to work, and built to last"~ 


TRUCKS 


INTERNATIONAL HARVESTER COMPANY OF CANADA LIMITED HAMILTON ONTARIO 


rattles, International trucks are 
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LABOR ROUNDUP 


6 Teamsters Squabbling 
y May Upset Truck Pact 


riding the cabs of truckers 
through a big area of Ontario. 
A fight within Local 938 — 


~ GUARANTEED gpa dy bmg oe 
into northern Ontario — has left 
TRUST CERTIFICATES sound Spending 


@ issued in amounts from $100 upwards F or Equipment 


for 3, 4 or 5 years. . 
@ earn 5% interest, payable half- Theme of Seminar 


Methods of making sound capi- 

yearly by cheque. tal expenditures in purchase of 

@ authorized investment for all equipment will be highlighted at 

Canadian Insurance Companies and a seminar of the Canadian Indus- 

trust funds. trial Management Association 
May 4 in Toronto. 


It will be held in conjunction 
YOUR MONEY DOUBLES ITSELF IN 14 YEARS! with the National Industrial Pro- 
duction Show, scheduled for May 

4-8. 
Prof. Marvin J. Barloon, U.S. 
THE specialist in fields of transporta- 


tion and industrial economics, 

STE a i} N G T R UJ STS will conduct the seminar. Includ- 

ed will be a step-by-step program 
CORPORATION in job shop replacement. 

The seminar is designed for 
those who have responsibility of 
cost control, not only for top and 

372 Bay St., 35 Dunlop St., plant management but for indus- 
Toronto Barrie 


trial engineering, production and 
EMpire 4-7495 PArkway 8-5181 office managers, engineers, con- 
(Mr. Lovatt) (Mr. Alcorn) trollers and cost control person- 
nel. 


ONE 


FOR THE MONEY! 


Take a look at a spirited new truck that 
urges extra mileage out of every gallon of 
gas ... stays on the road, month after 
month ... yet costs no more than an 
ordinary pick-up. Small wonder we say: 
This year, the sleek Dodge Sweptline 
pick-up is indeed your one for the money! 


And what a stylish show it 
makes! For the Dodge Swept- 
line’s glittering new grille, 
sweeping new lines and hand- 
some interior trim all add a new 
note of pride and prestige to the 


FOR THE SHOW! name you put on its door! 


AT THAT 
PAYLOAD! 


Carry up to 1,585 pounds of cargo in your D100 Dodge 
Sweptline . .. up to 3,480 in your D300. For this handsome 
pick-up gives you a huskier payload capacity — more load 
space—than any competitive pick-up you can buy! 


watch it GO! 


Up to 184 horsepower to zip through cross- 
town traffic or over country terrain with auto- 
mobile spirit. Short turning radius to whisk 
into tight loading areas and push-button drive 
available to make your new Sweptline the 
easiest-to-drive truck on the road. 


Isn't it time you saw—and’ 

drove —this one-for-your- 

money truck of the year? Why s 
not stop in today—make a full 

inspection of this star of the 

new Dodge line-up. 


CHRYSLER CORPORATION OF CANADA, LIMITED PIC K- uU P 


atin ae 


There's a Dodge Truck model for every job—4,250 Ibs. G.V.W. to 65,000 ibs. G.C.W. 


w . 


several questions overhanging 
the 3,000-man membership. 

@ A drive to oust the local’s 
leadership is still spluttering, 

@ Talk that eastern Ontario 
members might break away 
to form their own local. 

@ Under fire from some mem- 
bers, the local claims an agree- 
ment supposedly signed late 
1958 with Ontario truckers is 
invalid. 

The wrangle broke into the 
open after Local 938 and Hamil- 
ton and Windsor locals of 
Teamsters apparently concluded 
a collective agreement with On- 
tario truckers covering 7,000 
employees. | 

But Local 938 disputes that 
the contract was signed, and 
claims a second vote of its 
membership rejected the agree- 
ment. 

Trucking firms are represent- 
ed in collective bargaining 
matters by the Motor Transport 
Industrial Relations Bureau. 

The bureau “assumes” that 
an agreement exists and has 
been existing since December. 
This is a 39-month contract, 
retroactive to last July, provid- 
ing pay hike of about 2lc hr. 
plus fringes. 

Retroactive pay has been pro- 
vided, certain other conditions 
of the new agreement have been 
implemented by the trucking 
firms. 

Meanwhile, the local is sim- 
mering through a series of in- 
ternal investigations punctuated 
bv sharp criticism of President 
Kenneth McDougall. 

The leadership has respond- 
ed with suggestions that all 
foment can be traced to the in- 
fluence of one-time local boss 
William Mills who was fired by 
Teamster chief Jimmy Hoffa. 


* * * 


Watch British Columbia for a 
possible first test of CCF-labor 
effectiveness as a unified force 
in the political field. 

Union leaders are rushing the 
local schedule ahead of the na- 
tional plans for a socialist-labor 
party as a result of B.C.’s Bill 
43 (FP, March 28). 

This legislation makes unions 
legal entities under labor legis- 
lation and bans a wide variety 
of picketing. 

The CCF in B.C., heavily 
composed of unionists, has join- 
ed with B.C. Federation of 
Labor to lay groundwork for 
political action in next provin- 
cial vote. 

A liaison committee has been 
set up, several “area confer- 


Labor Peace Seen 
In ‘12-12’ Plan 


From Our Own Correspondent 

VANCOUVER— Chances for 
labor peace in the key construc- 
tion industry in British Colum- 
bia this year have sharply im- 
proved, 

Most unions — including the 
10,000-member carpenters’ 
union—have come to terms on 
new contracts, or are on the 
verge of signing. 

Last year was the second- 
worst year in the past 10 for in- 
dustrial disputes in British Col- 
umbia with 422,037 working 
days lost. (Worst year was 1952 
with 1,132,120 working days 
lost.) 

Most agreements with con- 
struction unions this year have 
been on the basis of the “12 and 
12 formula,” across-the-board 
increases of 12c¢ hr, this year, 
another 12c in 1960. 

Executive of the carpenters’ 
union has recommended accep- 
tance of the “12 and 12” terms. 


Se ANNOUNCEMENT Se 


J. A. Willoughby & Sons 
Appointment 


JOHN C. TURNER 
J. A. Willoughby & Sons Limited are 
pleased to announce the appointment of 
John C. Turner to the Sales Staff of their 
Industrial, Commercial and Investment Di- 
vision,’ with offices in the Boord of Trade 
Building. 

Mr. Turner has many years’ experience 
in real estate, and is specializing in 
handling industrial and investment prop- 
erties and the sale of private companies 
of all types, especially in the Metropol- 
itan Toronto area. 


- 
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STELCO 
HISTORY 


began with incorporation in 1910. In the 49 years 
since then Stelco has: 3 


Made 34,422,000 tons of steel: 

Paid $933,000,000 to employees; 

Paid $244,000,000 to government in taxes; 
Spent $1,765,000,000 for materials and 


services; 


Invested $330,000,000 in plant and raw 


material sources. 


The above figures show how Stelco has contributed 
to the wealth and progress of Canada. 


1: STEEL COMPANY OF CANADA ww: 


ila a ii ens pink ahi RS NSA BE ie Da 
ences” have been held to estab- ers Union is maintaining its | which it claims gained 18c hr. | United Electrical Workers. ; 
lish the principles of co-opera- {running feud with its indepen- |for incentive workers and 1l5c The UE, kicked out of united 
tion. dent rival. for day workers. labor in both Canada and U.S. 
rae IUE is pointing to its new Contrast that, says IUE, with | because of its allegedly Ted- 
International Union of Elec-| contract with Canadian West-| settlements for ‘l3c hr. at | tinged leadership, is still a 
trical, Radio & Machine Work-|inghouse in Brantford, Ont.'Hamilton by the independent strong force in Canada, 


4. modern telephone developments 


bring new low-cost convenience to your business 


Automatic 
telephone answering 
and recording 


An ingenious device that 
answers your telephone 
when you are out. It 
also relays messages you 
dictate to it, to any 
callers, records their 
messages to you and 
plays them back when 


, Invaluable edad She ; 
Ye decd Mai abs Small cordless switchboard — This cordless, desk-top switch- 


cerns and professional board is compact and easy to operate — a handy and handsome 
people. “must” for smaller businesses. A receptionist or secretary can 
handle all calls. 


Push-button telephones 


Answer to the problems of the 
busy man. You can’ “hold” one Speakerphone 


line while you talk on another Hands-free speaker- 
line . . . you camintercommunicate : phone lets you talk, 
with other offices in your organi- — listen and take notes 
zation ...etc. Signal lights in but- Im without lifting the re- 
tons. Low-cost added features can | ceiver. Enables you to 
be tailored to your requirements, hold telephone con- 
+ ferences, because 
several people can hear 

or be heard on the , 
same call — yet com- 
plete privacy is also 
possible when desired. 


Whatever your communication needs fw Just telephone us and we'll 


be sure to consult Bell fo" “““°e 


Bell Telephone offers you the newest developments, the itch : 

cesst advemsond sockaaiques is ail Gipscei’ of blll Peintts Pin THE BELL TELEPHONE 

ee . Red S) COMPANY OF CANADA 
You pay only for service: No capital outlay, no problems a ; 

of maintenance or depreciation; obsolescence becomes our . ; Ask for our 24-page booklet, 

problem, not yours. Why not let Bell’s specialists go into all , Senor 

your communications needs, without cost or obligation. “ Communica : 
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PROFESSIONAL DIRECTORY 


Study Supermarts 
Canadian-Style 
In Spain, Africa 


Canadian-backed supermarket 
company in Israel launches first 
public financing. This peppy firm 
will be expanding soon... 


By VINCENT EGAN stores. 
Canadian -style supermar-| Out) refrigerators and display 
kets, backed by Canadian-style | Cases. 
money and experience, may| Im Tel Aviv, he leased a site 
| revolutionize shopping habits in| 9m a heavily traveled main 
Israel, Spain, and Liberia. road, served by two buslines 
Inquiries from Spain and Li- and supplemented with plenty 
beria have been prompted by of par king = 
the run-away success of the Original backers of the enter- 
Supersol supermarket opened | Prise, including some of the top 
last August in Tel Aviv, by Ot- | 2@mes in North American mer- 
tawa’s Bertram Loeb. chandising, bought 28,327 shares 
Plans have now been set to | #t $11 each. al 
expand from the one pioneering | _, ©®2!tman Nathan W. Lurie is 
Supersol store to a chain of 20 vice-chairman of Detroit’s A, C, 
supermarkets throughout Israel F. Wrigley Stores. . 
by 1964. Bertram Loeb is president. 
Driving force behind Super- Other directors include: 
sol’s establishment, bustling 


GUNN, ROBERTS AND Co. 


CHARTERED ACCOUNTANTS 





TORONTO 





CHATHAM 


PETTIT, HILL AND BERTRAM 
Chartered Accountants 


HOLLAND PETTIT, Jr. 
tT. B. WARDLAW 


181 BAY ST. 


R. DOUGLAS HILL R. C. BERTRAM 
DONALD D. HILi F. J, ROUTERY BRUCE 8. PHILIP 


EMpire 3-2381 TORONTO || 





GEO. A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 
CORNWALL 


Gaviller, Mcintosh & Ward 
CHARTERED ACCOUNTANTS 


Collingwood @ Owen Sound e@ Walkerton 





Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ London @ Windsor 
Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 





missionary zeal impelling him | Montreal. ' : 
to spread the supermarket doc-| , —-@wrence Freiman, presi- 
trine abroad. dent, A. J. Freiman Ltd., Ot- 
He is one of four brothers op- | @?- , 
erating $6.2-million M, Loeb| . Mark Levy, president, bevy 
Ltd., the Ottawa Valley Inde- Auto Parts Co., Toronto. | 
pendent Grocers Alliance food | —Joe Weingarten, chairman, 
whotue Weingarten Supermarkets, 
sales Houston, Tex. 
which. res —Leon E. Weinstein, presi- 
cently in- dent, Power Supermarkets Ltd., 
vited pub. Toronto. 
lic ‘finan —Raphael D. Wolfe, secre- 
cial _par- tary, Oshawa Wholesale Lid., 
ticipation another I.G.A. supply depot. 
for the first —Paul Zuckerman, vice- 
time (FP, president, Sunshine Biscuit Co., 
March 14). Detroit. 
His father, Spain’s government heard 
the late favorable reports of Supersol’s 
Moeuien activities. Through Canada’s 
Loeb, had Department of Trade & Com- 
built up merce, it sought information 
the pres- , from Loeb about equipment, 
| ent organ- BERTRAM LOEB | sources of supply, food prod- 
ization from his start in 1912 in | UCts and techniques. os 
|a little confectionery store in| Loeb has agreed to assist in 
Ottawa. 


Bertram Loeb is no stranger 
to merchandising revolutions, 
having caused a 1956 furore 
when he introduced trading 
stamps to Canada (FP, Nov. 3, 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Edmonton Calgary 


Dawson Creek 


Vancouver 
Fort St. John 





Hilborn & Company 


Chartered Accountants 


69 YONGE STREET « TORONTO e¢ — EMpire 4-1359 


DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


Windsor 
Vancouver 


Chatham Winnipeg 
Prince George 


Regina 
Quesnel 


Toronto 
Edmonton 


Montreal 


Calgary 





¥. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 
80 Richmond St. W., Toronto 


Spain. 

From the west coast African 
republic of Liberia came John 
Cooper, minister of commerce 
and industry. He asked Loeb’s 


EM. 2-2757 








COURTOIS, FREDETTE & CO. 


similar 











‘From Canada he sent | 


—Charles R. Bronfman, pres-| ; 
Bertram Loeb, has an almost ident, House of Seagram Ltd., 









|establishing superniarkets in| was primitive by Canadian seats to the muted background 






| 1956). 

| The following year, on a visit 
|to Israel to inspect orange 
| groves he owned there, he was 
|asked by Prime Minister David 


Chartered Accountants 
10 St. James St. West 
MONTREAL 


aid in organizing a 
enterprise in Monrovia, the 
Liberian capital. 

Again, Loeb agreed to help. 
| This week, Supersol ‘Ltd. 
| launched its first public finan- 












Ben Gurion to suggest some | cing, with a direct offer of 271,- 
| way of reducing the high cost|§73 common shares at $11 
|0f food distribution in Israel.| (U, S.) through company’s di- 
| Some 60% of the typical Israeli | rectors and officers’ 

family budget went for food. | An unusual feature of the di- 


McRONALD, CURRIE & CO. 


Chartered Accountants 
COOPER ‘{ROrHERS & CO. 


Chartered Accountants 





Toronte Saint jonn ae : - 
chetiottetews ftulitex Aimeuski Sherbrooke Hamiiten Enlisting the financial sup-| rect offering is that shares may 
Kitchener Winnipee Edmonton Calgary Vancouver 


port of businessmen in North| be bought either for cash or 
“America and in Israel, Bertram | with registered State of Israel 
Loeb launched his next revolu- | Independence or Development 
|tion. To Ottawa he sent key | Bonds issued before 1957. Up to 


Associated International Firm 
COOPERS & LYBRAND 





Price WATERHOUSE & Cu. 
Chartered Accountants 


MONTREAL 
WINNIPEG 












Machinery 


DOMINION ENGINEERING 
WORKS LTD., Lachine, Que., con- 
solidated net profit of $689,618 for 
1958 was 44.2% lower than 1957 net | 
of $1,235,027. 

Sales were 6% lower than in| i . ae to — by ? 

1957. Profit margin declined to| least 20% this year, President N. C. 
Chartered Accountants || 94%, trom 3.44% the previous year,| Urquhart says. 
Licensed Trustees * Receivers | “Earnings for the year on com-| Investment portfolio. remained 
H. M. COOTES, C.A. W. R. KAY, C.A. 1 a work were reduced —— substantially unchanged. In addi- 
Sernie Ji ably by expenses not absorbed | tion to the base-metal producers, 
Tereate, . Guelpb, St, Thomas, Peterborough, Niagara Falls through work in process during the| Kerr Addison, Torbrit Silver and 
year at relatively low rate of oper-| Consolidated Howey were included. 
ations which prevailed throughout | Market value was $33,912,621 at the 
most of this period,” President H.| end of 1958, up from $14,368,842 in 
G. Welsford reports. | 1957, 

Value of uncompleted work con-| : 
tinued to decline, and current plant |,osi, “he,zea" nd the company 
activity is now approximately in Howey. 


balance with new orders. ; . 
Annual meeting is April 10. _Active exploration program car- 
CONS. INCOME ACCOUNT ried out last year was centred in 
Ontario and Quebec. Total of 800 


HALIFAX 
WINDSOR 


OTTAWA 
CALGARY 


TORONTO 
EDMONTON 


HAMILTON 
VANCOUVER 








FRED PAGE HIGGINS & COMPANY 


Liquidators. « 


ROSS, TOUCHE & CO. 


Chartered Accountants 


SAINT JOHN, N.B. © MONTREAL @ OTTAWA * TORONTO 
LONDON @ WINNIPEG @ REGINA ¢* SASKATOON @ CALGARY 
EDMONTON @ VANCOUVER @ VICTORIA 


Represented in the United States of America and Great Britain 





Years Ended Dec. 31: 1958 1957 


$ $ claims were acquired and will be 
Net oper. ines’."7.1:; “aetsoso aorz.zoe | examined in detail this year. In 
WILLIAMSON, SHIACH, SALES, GIBSON & MiDDLETON {| “s*wrct. ss." |the Mattagami area on. which some 
’ ; ’ | 0 SS BW pekktksecens e 46,476 Py | the Mattagami area on which some 
ees Damnation. Yastees LAebeT ‘diamond drilling was completed 
CHARTERED ACCOUNTANTS Dev. & research’, 581.126 517,855| without success. Further work will 
MO GME dsccceccs e ena sani be completed this year. 
Toronto Montreal a. — *teeteeer* 625,000 750,000| Norduna Mines in which company 


Surplus for year , 64,618  485,027| has interest through control of Em- 


sLoss. . ; 
Earnings per Share and Dividend Record: two Mines started mining in June 



































| personnel to train in IGA % of the subscription price 
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WILTON EDDIS & COMPANY 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


Sharp, Woodley, Scott & McLaughlin 
CHARTERED ACCOUNTANTS 
620 ROYAL SANK BUILDING, WINNIPEG 


RIDDELL, STEAD, GRAHAM & HUTCHISON 
CHARTERED ACCOUNTANTS 


Quebec, Montreal, Ottawa, Toronto, Hamilton, London, 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 





PHILIP T. BARNES 
CHARTERED ACCOUNTANT 
1030 VALLEY WAY ELGIN 4-5694 
NIAGARA FALLS 
CANADA 























McCORMACK, BARKER & WESBROOK 


Chartered Accountants 


L. E. BARKER, C.A. — LICENSED TRUSTEE 


TORONTO BRANTFORD 





@ Certified Public Accountants 





NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO 


Certified Public Accountants 





147 University Avenue, Toronto 1 EM. 3-9238 
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MOSLEM AND ISRAELI women shop side by side in Tel-| 


Aviv’s Supersol store. | ANTON JENSET & CO. 


| Certified Public Accountants 


may be paid for in bonds, the (18%, Loeb claims, Supersol has | TORONTO 
kets each in Haifa and Jerusa- | cut Tel Aviv housewives’ food Anton lenset, licensed Trustee In Bankruptcy 
balance in cash. bills by 25%. 


Proceeds will be used to buy| Nearly all of Supersol’s mer-|@ Barriste, ici 

s -| arristers and Solicito 
or lease property for a central | chandise is produced in Israel. | oi 
ea and two supermar- | Sole import from Canada is sal- | 














MILLER, THOMSON, HICKS & SEDGEWICK 
BARRISTERS & SOLICITORS 


J A. PF. MILLER, 0.0 J” THOMSON, @.¢. 
R. V. HICKS, Q.C. RM. SEDGEWICK 

Cc. W. sEWwis J. WILFRED HEALY 

J. A. LANGFORD F. G. HAMILTON 


55 YONGE STREET, TORONTO 1 EMpire 6-3533 


kets in Tel Aviv, two supermar- | mon. 
lem, and — Ashdod Yam. Apart from the package labels 
Company is considering sites in | in 


; Hebrew, and the display of 
Jaffa, Haifa, Beersheba, Natan-| 131. and liquors, Supersol 


ya and Rishon-LeZion. | might ‘be a transplant from any | 


Until Supersol came to Tel | Canadian shopping plaza. From 
Aviv, food distribution in Israel | ¢}. shopping carts with baby 





McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 
CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO, CANADA 


standards. Operating on credit music, 
in a country where finance 
charges are high, 5,000 grocery 


Supersol follows the, 
Canadian pattern. 


Today, Supersol, employs 60 


HON SALTER A. HAYDEN, 0G Ww 
shops competed for the business people, hopes 4a have T0008 Uli WILLIAM C. BERRY. dc. Taal Se ee esa ac. 
of an urban population of only | : t coll winenciin 20 ‘ PHP Ge WAKER. DOUGLAS G. MILNE GORDON WALDIE 
1.250.000 |its payroll when the stores |] JoHN H. & CLARRY GERALD FRAT DEN JOah 2. weDONA 
’ ’ . are in oO eration In addition GEORGE D LAYSON DONALD FP. SIM G. PATRICK 8. VERNON 

I th ho merchandise | p .s ’ DONALD G. BEATTIE MARY A. HAFFA MICHAEL B. JAMESON 

n ose s Ps, ‘ } it has created many new jobs Perens 8_ MACDONALD DOUGLAS K. LAIDLAW GARTH MANNING 
was limited, prices were all too | ; a ii + acre ‘ 

; i for Israelis in such industries | COUNSEL 


FRANK MeCARTHY, Q.C.; 


flexible, and cleanliness was not | wepeese. O68. 


the outstanding characteristic. | *S packaging and advertising. 
Supersol changed all this, Sales in the four months fol- | 
with the typically Canadian | lowing the supermarkets open- | 
system of self-service, open dis- | ing Aug. 28, 1958, totaled $922,- 
plays, prepackaged foods, clear- | 298 (U.S.). Net profit after 
ly marked prices and “specials.” taxes was $11,390. 
Annual business turnover is} Pro forma balance sheet at 
estimated to exceed $3 million. | Dec. 31, 1958, shows net fixed | 


HAROLD G FOX. @.C.; JOHN J. ROBINETTE, @.6. 
CABLE ADORESS: “CARTAN” 











_Pitblado, Hoskin, Bennest, Drummond-Hay, 
Pitblado, McEwen, Alsaker, Hunter & Sweatman 
BARRISTERS, SOLICITORS, &c. 


Isaa: Pitbledo, Q.C.¥ LL.D A. Erskine Hoskin, O.C., B.C.L 
H. R. Drummend-Hay, Q.C. 





E H. Bennest, Q.C. 
E. B. Pitblade, O.C., B.A. (Oxon) W. S. McEwen, O.C 


O. S. Alsaker G. R. Hunter, Q.C, Alan Sweatmon 
This equals $7.50 per sq. ft. of | assets of $360,136, current assets [oo 0. (Procter W. Grimble 
§ s ? j L. Baird R. W. McMurray R. B. Slater 
sales area per week. (Store has | of $635,130, and total assets of 


900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 


liabilities | 
iabilities Telephone — WHitehall 2-6501 


There is no| 


8,000 sq. ft. of selling: space, | $1,044,855. Current 
3,000 sq. ft. for storage.) totaled $327,154. 
With an average mark-up of | funded debt. 


| Oil 
CALGARY & EDMONTON 
| CORP. had a net profit of $1,044,- 
| 642 in the six months ended Dec. 
| 31, 1958. Comparative figures are 
not available as the cqgmpany’s year 
Food end was changed from June 30, |* 
BURNS & CO., Calgary, net profit | 0 = poco full a June 
; we | 30, , pany earned a net pro- 

dropped 36% to $702,523 in 1958) fit of $1 603,140 

($1,105,645 in 1957). Bor et 
Dollar sales were record, but the 
| profits were lowest since 1954. Vol- 
ume was up and prices higher, but 
| competition from commercial feed- 
ers and U. S. buyers kept beef costs 
high. Unusually rapid decline in hog 
market in mid-summer caused sub- | 
stantial inventory loss, President 

R. S. Munn states. 
Dividends from .non-meat pack- 





SINCLAIR, GOODENOUGH, HIGGINBOTTOM & McDONNELL 


F REITH HIGGINBOTTOM. OC. BARRISTERS & SOLICITORS 
COUNSEL: 8. N. STARR, @.C, 


WILFRED 8. McDONNELL 
TELEPHONE: EMPIRE 3-8254 


PRG ds 

PATRICIO Doan pER CABLE ADDRESS: LEGALIS, TORONTO 
DONALD 8¢ CANADA PERMANENT BUILDING 

320 BAY STREET 


NANCY L. CARNWATH TORONTO 1, CANADA 





FENNELL, McLEAN & SEED 


Barristers and Solicitors 


WILSON E. McLEAN, @.C. 720 Bay Street 
JACK A. SEED, @.C. Toronto, Canadas 
WwW G NIELD Telephone 
EMpire 6-7821 
Cable Address 
“Thimsan” 


Substantial improvement in roy- | 
alty income was largely responsible 
for improved earnings, President E. 
A. Nanton states. | 

Innisfail area of Alberta was fea- 
ture of development program. Total 
of 14 oil wells were successfully 
completed. On completion of the 
development program company will | 
have equivalent of at least 19 net} 


' oa in oil wells. | 
oon eats Ces cad way In Carstairs gas field four wells | 
; aaa : “1 ~ | were drilled on company acreage | 
oe totaled $202 million | (+ which three resulted in shut-in 
~~ be catia totaled $1. completions. Gas from this field is 
570.000 ($1,941,000 in 1957) * | expected to reach ‘market this year 
Number "of ‘Ghatdhebdars. cinta en when gathering system of Alberta | 
3.450 (3.254) Gas Trunk links the field to Trans | 
Prospect for 1959 appears to be | a year Seat | 
etn tae tat ee ee, — | were held in 309 producing oil wells 
sidiary Palm Dairies and Consoli-| and 15 shut-in gas wells. Oil pro- 
y, duction during the six-month pe- 


dated Fruit Co. continued to show | 5i04 averaged about 2,300 bbl. daily. 





Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today 


>. 
in Cauda: 86 & year; 2 years $1! 
Elsewhere: $37 =& year: 2 years $13 


ROSS DROUIN, Q.C. 
Barrister and Solicitor 


Quebec Power Bidg. 
QUEBEC, P.Q. 








Johnston ‘Sreard & Johnston 


BARRISTERS & SOLICITORS 
R. W. S. Johnston, Q.C. Terence Sheard, Q.C. 
Strachan Heighington Ronald F. Bonar 





lon $. Johnston, Q.C. 
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PROFESSIONAL DIRECTORY 


Stadler Hurter 
International Ltd. 


ENGINEERS ¢« DESIGNERS « CONSULTANTS 
industrial ¢ Commercial © Municipal Process ¢ Power 
1501 ST. CATHERINE ST. W., MONTREAL 
MEXICO CITY ° PARIS ° 


Ate 


ZURICH 


C. C. PARKER AND ASSOCIATES LIMITED « 


Eastern Caneda 


C. C. PARKER, WHITTAKER AND COM ’ANY LTD. 


Western Canada 


CONSULTING ENGINEERS FOR INDUSTRIAL AND PUBLIC WORKS 
HAMILTON - LONDON - EDMONTON -  CAIGARY 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned ond opercted by 
Consulting Engineers 


Civil — Electrical — Mechanicol — Metallurgical — Mining — Soils 
Engineering 


MONTREAL: HU 94941 TORONTO: EM. 6-5641 


VANCOUVER: BA. 8221 


BEAUCHEMIN — BEATON — LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBFIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NIEGES ROD. MONTREAL 26, Canada REGENT 3-8268 


B. C. ENGINEERING COMPANY 


LIMITED 
CONSULTING ENGINEERS 


PLANNING, FEASIBILITY STUDIES, ENGINEERING DESIGN, RESEARCH, 
TESTING, INSPECTION AND SUPERVISION OF CONSTRUCTION 


570 DUNSMUIR ST. VANCOUVER 2, B.C. 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Causeways, Dams 
207 West Hastings Street Vancouver, Canada 


H ° ACRES « ‘ohh tl 


NIAGARA 
FALLS 


SURVEYER, NENNIGER & CHENEVERT 


Consulting Engineers 
Reports, Plans and Supervision 
INDUSTRIAL MODELS 


1440 St. Catherine St. W., MONTREAL UN. 6-7721 


D. P. MacVANNEL & ASSOCIATES 


Consulting Professional Engineers 


Civil, Mechanical & Electrical Services — Elevator Planning & Supervision 
Contract & Material Control — Special Procurement & Expediting — Inspection 


5890 MONKLAND AVE. MONTREAL 28 HUNTER 9-4948. 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply end Distribution. Sewerage and Sewage Disposal. Treatment ef 
Industrial Wastes. Town end Regional Planning. Docks, Harbours and Marine Works. 


Teronte, Ont. Ottewa, Ont. Halifax, N.S. 
1662 Avenue Rd. 46 Elgin St. P.O. Box 93 


The 
WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


\ 


PowER CORPORATION or (CANADA Jprnrev 
CONSULTING DIVISION 


Economic Analyses 
Advisory Services 


355 ST. JAMES ST. WEST - MONTREAL 1, P.Q. 


CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers — Consultants — Contractors 
FOR THE 


4 Petroleum, Petro-Chemical, Chemical, 
and Mining Industries 


900 YONGE ST. 
TORONTO, ONT. 


Pulp, Mill, 


600 S. VIDAL ST. 


837, WEST HASTINGS ST.,° 
SARNIA, ONT. 
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SELECTED GROWTH STOCKS 


Confused Oil, Gas Prospects 
Cloud Page-Hersey’s Outlook 


Se a ee . v 


@ Other operations ahead of 1958... 
@ Howard Smith holding last year’s level... 


AGE-HERSEY TUBES LTD. end- 

ed 1958 with net profit after taxes 

of $5.2 million, third highest level in the 

company’s history, but 6.1% lower than 

1957’s $5.5 million and 11.8% lower 
than 1956’s $5.9 million. 

Profit per share on the basis of 3,- 
253,152 shares now outstanding (follow- 
ing 4-for-1 stock split April, 1958) was 
$1.60 compared with $1.70 in 1957. 

Earnings include a dividend of $1 
million (3lc per share) from Welland 
Tubes Ltd., 50% owned (with Steel Co. 
of Canada) by Page-Hersey. No divi- 
dend was paid in 1957. 

Earnings also include $1,189,149 (36c 
per share) income on and profit from 
sale of securities. Of this amount, it is 
estimated approximately $350,000 rep- 
resents income from investments, the 
balance being profit from the sale of 
securities company owned. 

Income from investments in 1957 
amounted to $191,537; there was no 
sales profit from this source. Last year’s 
income and profit from investments was 
the largest for many years. 

Net profit of Welland Tubes in 1958 
was $2.7 million of which Page-Hersey’s 
share was 50%, The company operated 
for the first 7-8 months of the year. 
During a 9-month period of operation 
in 1957, earnings totaled $2.5 million. 

Welland Tubes’ “big-inch” mill has 
been closed by continued uncertainty 
in the oil and gas industry. Unless the 
industry’s position is clarified soon, pro- 
duction is not likely to get under way 
until late this year. 

Operations of Welland Tubes are large 
enough to cloud the outlook for Page- 
Hersey in 1959. While FP understands 
that Page-Hersey’s other business, par- 
ticularly in the construction field, has 
been running ahead of 1958, earnings 
for the full year are unlikely to increase 
without a recurring contribution from 
Welland Tubes. 

Two other factors color the outlook: 

On the plus side, it is expected that 
Page-Hersey’s plant for producing 
welded copper tubing (using a new 
technique to which the company has ex- 
clusive rights) will begin production in 


PAGE-HERSEY TUBES, LIMITED 
. pet fuet ot estes fos feopeiepepe ; 


By NESTOR 


May or June. The process is later to 
be ektended to aluminum pipe and tub- 
ing and alloy tubes, thus opening new 
markets for the company and diversify- 
ing its production. 

On the minus side, two competitors 
are extending their operations in the 
tube field. Stelco’s $10 million pipe 
plant at Contrecoeur, near Montreal, is 
due to begin production of pipe (rang- 
ing from 4 in. to 4 in.) in third quarter 
1959. In the same period Standard Tube 
& T. I, Ltd., expects to begin operating 
a new mill being built at its Montreal 
warehouse. 

Impact of these two expansions is 
difficult to assess. On the one hand, 
both companies are already supplying 
the pipe market—Stelco from St. Henry 
Works, Montreal, and Standard Tube 
from its Woodstock, Ont., facilities. 

On the other hand, the new mills are 
being designed for increased capacity 
and efficiency. Standard Tube will be 


‘improving its competitive position in 


the Quebec »market through better de- 
liveries and savings on freight. 

However, the development does not 
seem to be regarded by Page-Hersey 
officials as a severe threat to the com- 
pany’s market position. 

At recent market price of $3344, com- 
mon stock is 28% above UV level ($26), 
could rise 35% before reaching OV level 
($45). Price is 20.8 times 1958 earnings 
of $1.60 per share, Yield is 2.71% at 
indicated annual dividend rate of 90c 
per share, Price this year has ranged 
between a high of $3634, a low of $31. 
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OWARD SMITH PAPER MILLS’ 
sales and profit position appears 
about the same this year as 12 months 
earlier, it is understood. 
Fine paper prices rose about 3% early 
in the year, but the increase was ab- 
sorbed by higher costs. The industry 


‘expects a sales year equal to or better 


than 1958, when production of 254,000 
tons set a record by topping 1957 by 
0.8%. Shipments of 256,000 tons were 
2.3% better than the year before. 


Howard Smith’s net sales last year 
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reached a record $105.1 million ($103 
million in 1957). 

Profit was down to $6.1 million or 
$3.09 per common share from $6.7 mil- 
lion or $3.66. 

Eliminating profit on sale of fixed as- 
sets, the 1957 earnings would be $3.30 
per share. 

Company’s loss on foreign exchange 
last year was $781,526 compared with 
$1,177,035 the year. before. 

Howard Smith is midway in a sub- 
stantial growth plan. It expects to have 
operating by early 1960 a new paper 
machine which will increase fine paper 
capacity at Cornwall by about 45% to 
100,000 tons annually. 

Company now has complete control 
of Huron Forest Products Co., with its 
3,500 sq. miles of timberland north of 
Blind River, Ont. The annual report 
said this “greatly strengthens” over-all 
wood resources. 

The larger number of shares_ out- 
standing at the end of last year resulted 
from issue of 115,160 common shares in 
exchange for an equal number of Huron 
shares. 

Huron’s earnings were “negligible” 
following the acquisition in the last 
quarter. Reason: Depressed lumber 
markets. ; 

Commenting on the outlook, the an- 
nual report said: 

“Uncertain business conditions which 
characterized the outlook for 1958 have 
given way to the confident expectation 
that in 1959 there will be a resumption 


‘of sustained economic activity.” 


Problems facing the company include 
the integration of Huron, introduction 
of new grades of paper and improve- 
ment of position in the building indus- 
try through more development of 
wallboard and laminates. 

At recent market price of $42, com- 
mon stock is 75% above UV level ($24), 
could rise 43% before reaching OV level 
($60). Price is 13.6 times 1958 earn- 
ings of $3.09 per share. Yield is 2,86% 
at indicated annual dividend rate of 
$1.20 per share. Price this year has 
ranged between a high of $465, a low 
of $40. 


HOWARD SMITH PAPER MILLS LTD. 
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How to Read Nestor’s Special Stock Charts 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 


ent year would indicate that at its 
current growth rate = sare value 
is doubling every 5.6 y 

PRICE RANGE: The oneal high 
low and mean price Monthly ranges 
for the current year. . 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS. Shown 


During the -week ended April 


by the narrow horizontal lines above 
and below the stock's price range in- 
dicating price at which the particular 
stock is adjusted as. underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years, [In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. Other 
factors such as rate of growth and 


to make. 


given year. 


investment quality will also enter into 
the comparison an investor will want 


Without these UV or OV leveis a 
current quotation of, say, 55 
would carry no significance regarding 
‘long-range value. The UV/OV levels 
also permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
a stock’s bottom or top figures in any 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company's com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments. 

*Background and principles behind 
the selection by Nestor were discussed 
tn a special article in FP, Jan. 10, 1953. 
A limited number of reprints are avail- 
able on request. 
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e Consulting Engineers 


DE LEUW, CATHER & CO. OF CANADA LTD. 
CONSULTING ENGINEERS. . 

Public Transportation Harbour Developmen: 

Subways Elevators & Materials Hondling 
Industrial Development. & Plants 
Urban Planning and Renewal 
Municipal Works : 


226 Sparks Street, 
Ottewa. CE. 3-9663 


Management Consultants. 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 
128 ELMSLIE ST., MONTREAL 32—600 SHERBOURNE ST., TORONTO 


ROYDON M. BARBOUR LIMITED 
Marketing Counsel and Services 


1800 Sherbrooke St. W. 
MONTREAL 


46 Elgin St. 
OTTAWA 


6315 Ellsworth Ave. 


11 Yorkville Ave. 
TORONTO DETROIT 


UORWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 
MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 
TORONTO 80 KING ST, W., EMPIRE 6-2193 


PAYNE-ROSS 


eat F Ace 


management consultants 


TORONTO, Board of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenve 8-6193 


In addition affiliated with 
Bruce Payne and Associates Inc., United States, South America and Europe 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Marketing & Economic Studies @ Organization Planning 
Standard Costs — Flexible Budgets © Operations Research 

Wage & Salary Administration @ Personnel Appraisal 
Production Planning & Control @ Plant Location & Layout 
Work Measurement & Incentives @ Procedures & Data Processing 


TORONTO MONTREAL VANCOUVER 
10 Eglinton Ave. E. 807 Sun Life Bidg. 810 Royal Bank Bidg. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


wpe Glover Associates 
(Canada) 


LTD. McColl-Frontenac Bidg. 


, AV. 8-3223 


PAUL E DUPRESNE 
t. G. DAIGNAULT 
T. & McLAGAN 


DUFRESNE, McLAGAN, DAIGNAULT wwe 


Sciontific Management Consultants 


DUFRESNE, McLAGAN & ASSOCIATES cro. 


Labor Relations and Personnel Administration 
4455 Sherbrooke St. W., MONTREAL @ WE. 7-4217 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Buliding 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 


P. A. MANAGEMENT CONSULTANTS 


Limited 


602 Reyal Bank Building 
Terente 1, Ont. Montreal, Que. 
EMpire 6-6715 Victor 9-6917 


Co-erdincted with services In the U.S.A., Europe end Australia 


276 St. James St. West 


Management Consulfants 


$50 SHERBROOKE, ST. WEST, MONTREAL 


WOODS, GORDON & CO. 


(successors to J. D. Woods & Gordon Limited) 


MANAGEMENT CONSULTANTS © 


15 Wellington St. West 1030 W. Georgie St. 
Toronto, Ont. Vancouver, B.C. 


507 Place d'Armes 
Montreal, Que. 


INTERNATIONAL TRADE CONSULTANTS LTD. 
Cable: INTRACO 


1 Leadenhall St. 
Londen, E.C.3, England 
Tele: MH 1264 


625 Fort St., 
Victoria, 8.C., Canade 
Tele: EV 3-1525. 


35 Travesere, 
Barcelona, Spain 
Tele: 372148. 


“VANCOUVER, 8.C. 4, 68 new highs and 35.new lows 
were recorded among the general 
stocks on Canadian stock ex- 
changes. In the mining group 
there were 44 new highs and 25 
new lows. In western oils there 

| were eight new highs and 22 new 


New High and Lows |... 


Brunswick 
Okan. Helicopters Steinberg’s A Hardee Farms" ; eo = it. 
Ont. Jockey C. D. A. Stuart pref. Do rt Croinor 
rr Sun Publishing A 7 ree 
Do 6% pref Switson Deinite ¥ 
Taylor Pearson D 
Tip Top Tailors aane 
Tor. Dominion 
Union Accept. 
Un. Gas 542% p 
Weston G. A 


Do 454° pfd 


JAMES F. MACLAREN ASSOCIATES 
.. Consulting Engineers 


Waste treatment end refuse disposal 


HUNTING AIRBORNE GEOPHYSICS LIMITED 
(Formerly AEROMAGNETIC SURVEYS LIMITED) 
WORLD-WIDE AIRBORNE GEOPHYSICAL SERVICES 


Combined magnetometer end slectromagnetometer surveys by aircraft of helicopter 
1450 O'Conner Drive, Terente, Ontorie Telephone: Plymouth 5-1141 


Pete 
Midwest I. warr 


ee ‘Star “Oil "36 w Duvex 


Little Long Lac 
Macintyre 
Nickel M&S rts 
Noranda 
Nudulama 


OILS 

New Highs — 1959 
Nu-Reality 
Peace River 
Place Gas 
Sarcee 

New Lows — 1959 
Kenare 


Taylor Bridge 
Tombill 
United Keno 


MINING 
New Highs — 1959 , 
Aull Malartic 
Baska Uran. N. Formaque 
Bevcon N. Kelore 
Buffalo Ank. Newlund 
Camp Red Lake N.W. 
Can. Erin Seed 
Cartier Que. Norlartic 
Castle Tre. North Am. R.M. 
Obaska 


c. 3 4%% a P O’Brien urex 
ron } . 
C Eagle Bear Moshe Orchan C. Oil Las w Mayfair 


gie Bear Cons. Mosher 
D’Eldona Pac. Nickel Cdn. H. Cr. 


Circle Bar Kn. A 
Cons. Min. & Sm. East Malartie Cdn. Husky 
D Elder Cree Oil warr 


Fab. Metals Dome Do 5Y%% 
b. A 
— Lake Dynamic Security 


Oakville Wood Do warr Jonsmith French Pet. pf 
Office , Kilembe C. w Gidn. 
Ogilvie Kirk. Townsite 


GENERAL 
New Highs — 1959 
Abitea Lbr. Gt. Winn. Gas 
Analogue warr Do \.t. 
Anthes I 5's% p 
Ash Temple 
Butterfly Hos. 


@ Economic Consultants 


Imperial 
Inter. Sreeee une 
Iroquois aaa’ 


Lwr, St, Law. Pwr 


Carling Br, Alta vt 
Chart. Trust 
Chrysler Corp 
rane-Dunlop 
Glass 


| 
H. Smith Pep. pf 
| 


MARCEL BELANGER, M.A. (Economics) 
Economic Consultant 
Labor Relations — Economic Surveys 
, 376 rue EST DU ROI QUEBEC CITY 
Telephone: LA, 2-2709 


Fetherstonhaugh & Kent 


(Pred 8. Fetherstenheugh, K.C., 1864-1945) Cocit C. Kent, FRTIC 
CANADIAN & U.S. PATENT ATTORNEYS & TRADEMARK AGENTS 
1) Adelaide W., TORONTO « 358 Main, WINNIPEG © Cables: “Eureka” (City) 


Davis Leather 
. Electro rts 


Siscalta 
So. West Pet 
Sturgeon 


Gt. West Saddiery cau 
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Peeplenden Me datdaa ean ahd ated nde ee ae ee ee 





PM eT ee 


— oes eed or 
RE IEE ETE LI TN FEE TG TT INT He 


ed 


Socks ia; MONTREAL, TORONTO, VANCOUVER 
Branch Offices: HAMILTON, HALIFAX 


(Advertisement) 


TO A *9,000 MAN 
WHO NEEDS 
*12,000 


A Word From The 
Wall Street Journal 


Are high prices and taxes eating 
up your income? Do you find 
that you must earn more money 
or else reduce your living stand- 
ards? 

Thousands of men, who face 
the same problems you do, are 
given a daily lift by the ideas 
they find in the pages of The 
Wall Street Journal. 

“Your articles on new ways of 
doing business have helped me 
increase my income from $9,000 
to $12,000,” said one man, 

“An article on building sup- 

lies showed me how ’to save 

900 in remodeling my home,” 
said another. 


“Your weekly column, Tax 
Report, guides me on what to 
do to keep my taxes down,” said 
a third man. 


If you think The Wall Street 
Journal is just for presidents of 
ergs corporations, you are 
WRONG! The Journal is a won- 
derful aid to salaried men mak- 
ing $7,500 to $25,000 a year. It is 
valuable to owners of small busi- 
nesses. It can be of priceless 
benefit to ambitious young men 
who want to earn more money. 


The Wall Street Journal is the 
complete business DAILY. Has 
largest staff of writers on busi- 
ness and finance, The only busi- 
ness paper served by all three 
big press associations, It costs $24 
a year, but you can get a Trial 
Subscription for three months for 
$7. Just tear out this ad and at- 
tach check for $7 and mail, Or 
tell us to bill you. Address: The 
Wall Street Journal, 44 Broad 
St., New York 4, N. Y. 

CFP 4-11 


ALUMINIUM LTD., Montreal, 
consolidated net profit of $22,464,510 
for 1958 was 45.8% lower than 1957’s 
$41,422,456. 

Decline in earnings is attributed 
by President N. V. Davis to reduced 
metal sales volume, lower prices, 
higher depreciation and _ interest 
charges. 

Sales of semi-fabricated products 


| in Canada were a record, 15% high- 


er than those of 1957, but ingot sales 
were down, thus lowering the over- 
all increase. 

Sales and operating revenues were 
off 6.7%. Aluminum sold in all 
forms totaled 581,195 tons, down 
5.4% from 1957’s 614,210 tons. 

In the U. S., lower level of sales 
to producers was made up in part 
by encouraging trend of company’s 
business with independent fabricat- 
ors, Deliveries under a five-year 
contract for sale of aluminum to one 
of the major producers was com- 
pleted. A second such contract with 
another producer still continues 
through 1961. 

In the U. K., decline of defence 
business, keen competition and some 
loss of export of semi-fabricated 
products affected sales. 

Early in 1958, sales to South 
America, India and parts of Europe 
were restricted by the generally 
weak condition of many currencies 
in ‘those areas, the president says. 
By year-end there was evidence of 
improvement. 

Sales of primary aluminum -in 
West Germany were double those 
of 1957. 

Other.markets showing strong im- 
provement over 1957 were Australia, 
Belgium, Mexico and India. 

By 1958 year-end there was defi- 
nite evidence of recovery in demand 
in company’s three largest markets, 
the U. K., the U. S., and Canada, 
while several ether markets showed 
a continuance of the good demand 
levels that had held most of the 
year, Mr. Davis states. 

Aluminum ‘Co. of Canada pro- 
duced 600,400 tons of primary alum- 
inum, an increase of 8% over its 
output of 556,700 tons in 1957. Alcan 
thus far in 1959 has been producing 
at an annual rate of over 530,000 
tons from facilities whose rated 
capacity is 510,000 tons per annum. 

Smelting subsidiaries and affili- 
ates in Brazil, India, Italy, Norway, 
Sweden and Japan produced a total 
of 115,438 tons of primary aluminum. 

Annual production capacities of 
several plants in India, Norway and 
Brazil will have increased some 
33,000 tons by May, 1959. 

Shipments. of  semi-fabricated 
aluminum products amounted to 
230,000 tons, an increase of 10% over 
1957. 

In the U. K. a major expansion is 
being undertaken by Northern 
Aluminium Co, to increase capacity 
of its Rogerstone rolling mills from 
50,000 to 75,000 tons of sheet prod- 
ucts a year, with provision for 
another 100,000 tons when required. 

Total new investment in the 
Rogerstone program in 1958 to 1961 
will be about $26 million, of which 
Aluminium Ltd. will subscribe one- 
third as equity. 

Capital expenditures totaling $103 
million included work in progress 
on new facilities for producing 
hydro-electric power and the basic 
material, alumina. 

Company’s installed hydro-electric 
generating capacity in Canada will 
be increased from 3,650,000 hp to 
4,650,000 hp by early 1960. 

Total power generated in com- 
pany’s Quebec and British Columbia 


£ BD. 
ih CONSeCTVE 


your assets 


appoint an 


evperienceda 


] 


DEM hiya 


National 
Trust 


COmrany timittse 


EDMONTON 


VANC 


TORONTO 
HAMILTON 


MONTREAL 
WINNIPEG 


er Ter YS 


JUVER Alen Re) ar. 


PROFESSIONAL DIRECTORY 


* Designing Engineers 


FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED c 
DESIGNERS TO INDUSTRY 
Electrical * Mechanical « Structural +« Hydraulic 
VANCOUVER « TORONTO « MONTREAL 


HUMPHREYS & GLASGOW (CANADA) LTD. 


Consultants « Designers ¢ Engineers ¢ Construction 


SERVING THE PROCESS INDUSTRIES FOR OVER 70 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING @ GAS 


LESLIE AT SHEPPARD AVE. £., DON MILLS, ONTARIO HI. 4-8471 


B.D. BOHNA & CO. LTD. 


Engineers and Contractors 


© ‘industrial Plants 
© Pipelines 


Petroleum and Process Industries 
© Reports, Design, Supervision 
VANCOUVER 


875 West Broadway, EXpress 4551 
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Company Reports 


hydro-electric plants in 1958 in- 
creased 14.1% to 162 billion kwh 
from 14.2 billion kwh in 1957. 

New alumina plant at Ewarton, 
Jamaica, with 270,000 tons’ annual 
capacity will be completed in mid- 
1959, and a plant of 245,000 tons’ 
capacity at Mackenzie, British 
Guiana, will be completed late in 
1960, company reports. 

Expansion of alumina-producing 
facilities in Brazil and in India was 
completed. : 

Alumina production at Quebec 
plants totaled 929,000 tons and in 
Jamaica 436,00 tons. 

Bauxite production in British 
Guiana, Jamaica and Guinea was 
lower than in 1957. 

Company’s French subsidiary, 
Bauxites du Midi, continued its 
building of a harbor and rail facili- 
ties in Guinea in 1958 as part of its 
program to mine bauxite and pro- 
duce alumina-on the west coast of 
Africa. 

Aluminium Ltd. in 1958 acquired 
one-third of the equity in Fabrique 
@Emballages Metalliques S.A. of 
Fribourg, Switzerland, which oper- 
ates three can-making plants in 
Switzerland, France and Holland, 
and is Europe’s leading maker of 
aluminum cans. 

Mr. Davis notes the increasing de- 
mand for aluminum and is confident 
that current condition of over-sup- 
ply is temporary. 

CONS. INCOME ACCOUNT 
Years Ended Dec, 31: 1958 1957 


$ $ 
422,884,184 453,481,880 
Net oper. inc. ....,.. 108, 133,595,972 
Add: Prof. sale f.a. 
Net earnings 
Less: Depr, & depl. be 37,427, 
Bad. & oth. int, ... 18,976,763 
Adj. re curr. reval, 0371,437 
Subs. pf. divs. . 
Income tax 
Net profit ........ es 
Less: Com. divds. .. 
Surplus for year ... 426,438 16,157,984 
Profit. 
tIncludes operating revenue of $65,008,- 
568 in 1958 and $67,799,163 in 1957. 
Neote—For income tax purposes capital 
cost allowances taken in calculating the 
provision for income tax exceeded 
straight-line depreciation and accordingly 
$118,019,229 as at Dec. 31, 1958, has been 
reserved for future taxes. 
Earnings per Share and Dividend Record: 
Com, (old): Paid Ses 
-, (new)a .... 1.37 


‘a 
aNew 
7. 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1958 1957 
$47,989,026 


Cash 
2,993,574 


Mkt. secs.e 
76,930,637 


Accts, r 
res, 76,822,455 
163,342,971 
291,256,208 


Inventories 169,118,964 
Tot. curr. assets 296,492,374 
19,924,166 16,895,051 
21,617,509 22,641,163 


Inv. subs. & affil. 

OBE, cccccpscce ° 
Misc, assets ..... 

Fixed assetss ... 935,691,716 878,196,488 

Total assets ,. 1,273,725,765 1,208,988,910 

35,914,392 40,333,985 

50,172,044 59,639,788 

9,955,755 18,523,287 


Bank loans 
Accts., etc., pay. 
* 96,042,191 118,497,060 
487,855,910 


Taxes pay, ...... 
Tot. curr, liab. 
Funded debt 

(subs.) 
Alum, Co, of Can. 

pf. shs. 71,113,125 171,565,350 
Indian Alum, Co., 

pfd, shs. ...... 1,329,200 1,329,200 
Min, int., 
5,457,402 


cos. 5,446,123 
Res, fut. inc. tax $118,019,229 
Capital stock ... 137,438,881 
Capital surp. .... 3,886,875 
Earned surp..... 285,146,092 

eMkt. value .. 11,622,583 2,995. 

4After amort., 

coors & depl. 


,000 


oO} 355,006 422,221,312 
tIncludes a tax refund of $10.8 million 
received in 1958, allocated as current taxes 


in 1957. 
Working capital. 200,450,183 172,759,148 

ALUMINUM CO. OF CANADA, 
Montreal, consolidated net profit of 
$20,096,298 for 1958 was 24.2% lower 
than 1957’s $26,498,359. 

Construction work in progress at 
Dec. 31, 1958, totaled $170.8 million 
($149.2 million’ in 1957). Capital 
expenditures for 1959 are expected 
to total $45 million. 

In March, 1958, company pur- 
chased from Aluminium Ltd., with 
effect from Jan. 1, 1958, all the out- 
standing shares of Alumina Jamaica 
Ltd. (Aljam) at a price of $18,561,015. 


CONS. INCOME ACCOUNT 
Years Ended Dec, 31: $1958 1957 


3 $ 
. 318,201,308 340,945,600 
272,355 91,180,243 
1,182,557 740,598 
87,454,912 91,920,841 
21,379,413 15,358,454 
36,170,462 ~ 27,587,527 
9,808,739 22,476,501 
20,096,298 26,498,359 
3,166,213 
000 


Salest 

Oper. profit .. 
Add: Asset prof, 
Net earnings ....... 
Less: All int. ...cee. 

Depr. & depl. ..+. 

Income tax ..ccos 
Net profit 
Less: Pref, div. .... 

Com. divds, ...... 000, 
Surplus for year ... *667,854 

tIncludes earnings of Alumina Jamaica 
Limited acquired Jan. 1, 1958. 

tIncluding operating revenues of $50,- 
671,082 in 1957 and $47,375,308 in 1958. 

*Deficit. 

Note—For tax purposes co. is claiming 
additional capital cost allowances on 
which tax deferred amounted to $114,899,- 
059 at Dec. 31, 1958. 

Times All Interest Earned: 

Before depr. ..... 4.09 5.99 

After depr. 2.40 4.19 
Earnings per Share and Dividend Record: 

4% Pref. ...ccoces eo 


of year. 
Shares o/s as at Dec. 31: 
4% Pfid., $25 par . 
4%% Pfid., $50 par 
Common, N.p.v. .. 


462,614 
1,200,000 
8,800,000 8,000,000 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1958 1957 
Cash & govt. bds. . $25,204,355 $27,283,435 
Accts, rec., less res, 177,971,017 57,140,588 
Inventories 93,907,847 99,604,668 
Total curr. assets 197,083,219 184,028,691 

Inv. aff. cos. ....... 3,133,293 

Misc. assets . 17,295,119 19,801,327 

Fixed assets* 808,644,198 683,138,369 
Total assets .....1,026,155,829 886,968,387 

Accts., etc., pay. ... 42,202,705 

Taxes pay. ......... 
Total curr. liabs. . 

Funded debt 

Def. inc, tax .. 


48,505,465 

444,372,216 

97,121,246 

171,113,125 151,565,350 
3,886,875 3,434,650 
-+e+ 146,498,549 141,969,460 
; «+ 386,357,524 343,098,156 
Working capital ... 144,450,545 135,523,226 


Public Utilities 


| NORTHERN TELEPHONE CO., 
New Liskeard, Ont., consolidated 
net profit of $307,297 was 2.3% lower 
than 1957’s $314,435. 


Capital stock . 
Capital surplus 


$1.27% | 


6,302,760 | 


1960 and 1961 as far as can be fore- 
seen. 

Further capital funds are to be 
raised in first half 1959 to retire 


work was done on the Pine Point 
property in the Northwest Terri- 
es. 


bank loans and provide additional | tori 


capital, through issuance of prefer- 

red shares and common stock. 
Company’s wholly-owned subsidi- 

aries, La Compagnie De Telephone 


CONSOL, INCOME ACCOUNT 


Yrs. Ended Dec, 31: 1958 
$ 


Du Nord and Algoma Central Tele- | “*** 


phone Co. are both showing satis- 
factory profits. A large program of 
modernization at Algoma Central 
will be completed June, 1959. Ex- 
pansion and modernization of La 
Compagnie De Telephone Du Nord 
is planned for 1960 and 1961. 
Telephones in service in the sys- 
tem now total 48,817, a gain of 2,106 
over 1957. More than 8,000 mi. of 
wire and 80 mi. of pole line were 
added last year. 
INCOME ACCOUNT 
Years Ended Dec. 31: 1958 1957 
Gross earnings $2,865,935 $2,716,307 
Net earnings 935,938 
Less: Deprec. 358,179 
Deb. interest 59,759 
Deb. disc. & comm. 2,125 
Income tax 201,440 
Net profit 
Less: Dividends ..... 
Surplus for year .... 124,547 
Times Debenture Interest Earned: 
Before deprec. 8.40 
After deprec. 4.76 
Earning 
Pref.: Ea 


Paid 0.10 k 
tIncluding initial paid April 1, 1957. 
Shares o/s as at Dec. 31: 

Pref., $20 par ..... 75,000 75,000 
Common, $1 par .. 1,002,500 1,002,500 
CONDENSED BALANCE SHEET 

As at Dec. 31: 1958 
Accts., etc., rec, 
Inventories 
Prepaid expenses ... 
Total curr. assets .. 
Inv. & adv. to sub. . 
Deb. disc., etc. 
Fixed assets* ... 
Total assets 
Due bank ... 
Accts., etc., pay. 
Income tax pay. é 
Total curr. lab. .. 
Funded debt 
Capital stock 
Capital surpluses .,.. 
Surplus 
*After deprec. of . 
sInc. prem. on ¥ 
shs. of 42,064 J 
Working capital a720,348 41,204,368 
aExcess of curr. liabs. over curr. assets. 


Electrical 


CANADIAN WESTINGHOUSE 
CO., Hamilton, consolidated net 
profit of $2.6 million was 17% lower 
than the previous year’s $3,149,836. 

Sales dropped 7% below 1957's 
record $150.2 million, due to sharp- 
ly reduced shipments of defence and 
air brake products. In the main 
areas of the company’s business— 
electrical products—shipments were 
maintained at the previous year’s 
level despite a reduced market for 
electrical goods, reports G. L. Wil- 
cox, president. 

Production in the air brake divi- 
sion was at its lowest level since 
World War II. The outlook for 
1959 appears somewhat more favor- 
able. 

Prospects in the heavy apparatus 
market are not promising. Many re- 
sources industries have ample gen- 
erating capacity for present needs 
and current expansion cycle of the 
utility industry appears to be near- 
ing its end. 

While order backlog will keep 
billings at a fair volume in 1959, 
a decrease in activity is already be- 
ing felt. 

Activity in light apparatus prod- 
ucts is expected to increase and to 
help offset the decline in heavy ap- 
paratus. 

Market prospects for consumer 
products in 1959 appear to indicate 
some improvement. 

Exports in 1958 increased slight- 
ly in dollar value over the previ- 
ous year. Export orders now on 
hand and the number of negotia- 
tions now being handled indicate 
some increase in shipments in 1959. 
Bookings are expected to increase 
considerably: due to increased for- 
eign interest in the company’s elec- 
tronic equipment. 


CONSOL. INCOME ACCOUNT 
Years End. Dec. 31: 1958 1957 


3,043,257 


Net earnings 
Less: Deprec. 
Deb. int. ... 
Inc. taxes 
Net profit 
Less: Dividends .. 
Surplus for year . 2,781,304 
Times Interest Earned: 
Before deprec. ... 10.93 
After deprec. 65 8.45 
Earnings per Share and Dividend Record: 
Common ey’ 6 


Paid * 
611,334 


Shs. o/s at Dec. 31: 
Common, n.p.v. .. 

CONDENSED CONS. BALANCE SHEET 
As at Dec, 31: 1958 1957 
Cash $279,897 $417,013 
Accts. rec less. res. 24,773,879 26,285,623 
Inventories* 31,489,761 31,469,724 
Prep. exps. 1,037,563 949,228 
Total curr. assets , 57,581,100 59,121,588 
Misc. assets 351,990 485,875 
Fixed assetst 22,057,517 21,625,545 
Total assets ...., 79,990,607 81,233,008 
Bahk overdraft ..., 2,966,763 1,979,190 
Acats., etc. ...see06 11,800,383 14,594,385 
DeWent. instal. .... onge 860,000 

‘ot. curr. lab. 14,767,146 17,433,575 
Deferred taxes 
Funded debt ....s 
Capital stock ,.. 
Surplus 34,713,865 

tAfter depr. of .. 26,529,838 
*Adv. payts. of $13,337,731 in 1957 and 
$7,789,822 in 1958 deducted from inven- 
tories. 
Working capital ... 
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16,560,000 
12,525,568 


CONSOLIDATED MINING & 
SMELTING CO. OF CANADA had 
a net profit of $14,017,883 in 1958 
($18,815,382 the preceding year). 

Drop in lead and zine prices was 
main factor in the earnings slide, 
President R. E. Stavert reports. 
There were also significant nises in 
labor and supply prices. 


1.00 | 
610,533 


9,200,000 


18,815,382 
22,113,425 
23,298,043 
«Deficit. 
Earnings per Share and Dividend Record: 
Common é $0. $1.15 
Paid 0.30 0.80+-0.55 
hares o/s as at: * 
Common, n.p.v. .. 16,381,645 16,381,645 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1958 1957 
Cash . $4,266,521 $3,400,192 
Bonds & notes ..... $25,824,124 +35,020,727 
Short' term 
invests. ..... 
Accts. rec. less 
BUR. sae iacs 
Inventories . coe 
Prepaid chgs. ...... 
Total curr, assets 
Inv. in subsid.¢ .... 
Other invest, seg 
Misc. assets ... 
Fixed assets* . 
Total assets ... 
Accts, pay., etc. ... 
Adv. sales paymts. . 
Divds. payable .... 
Taxes payable 
Tot, curr. lab. , 
Insur. reserve, . 
Def. inc. tax . 
Capital stock . 
Approp. surp. ... 
Earned surp. .....+ 
*After depr. & 
depl. ° 
tAfter depr. of ... 
+Mkt. value 


of B.C. gave encouraging results 
and further work is planned. No 


26,854,937 
11,812,228 


19,210,208 
9,130,024 


$1,350,000 and sundry guarantees ef $922,846 
outstanding as at Dec. 31, 1958. 


Oil | 


NATIONAL PETROLEUM CORP. 
had a net loss of $124,145 in 1958 
($811 the preceding year). 

Activity of company has been 
concentrated on development of its 
permeator method of oil well com- 
pletion. Following several years of 
development work, income is ex- 
pected from use of the permeators 
this year. Successful test applica- 
tions were made last year, S. M. | 
Zandmer, president, states. 

No account is given of the status 
of the company’s oil lands. 

INCOME ACCOUNT 
Years Ended Nov. 30: 1958 
Net oper. inc. ....... « $58,539 
Add; Other rev. ... 7,875 

Total net rev. ...... 66,414 
Less: Oper. €XDS. ses 

Devel. & lease 

amort. 

Deprec. & depl 
Net oper. loss 
Less: Prof. sale 

assets & invest. .... 
Net loss & deficit ..., 
Shs. o/s at Nov. 30: 

Common, 25c p.v. .. 


| 
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} 


| 


1957 
$130,118 
28,715 | 
158,833 | 
146,616 


8,153 
55,027 
50,963 


50,152 
sil 


4,098,872 4,098,872 


CONDENSED BALANCE SHEET 
As at Nov. 30: 1958 1957 
Cash $131,421 
Accts., etc., rec. 96,252 
Prepaid exps. .. 
Dep. on equip. 
Inventory . 
Total curr. assets ., 
Deposits, etc. ....... . 
Advances ......sscee 
Mkt, secs.¢ 
Life ins., ¢.s.v. 
Investments .... 
Leases & dev.s ... 
Plant & equip.} ..... 
Total assets ........ 
Accts., etC., Day. ...0. 
Bank loan 
Total curr. liab. 
Capital stock 
Capital surp. 
Deficit osee 
eAfter depl. of . 


181,740 
271,667 
23,399 
519,560 
689,468 
21,500 
62,085 
751,010 
210,991 
2,549,680 
26,3; 
166,000 
192,336 
1,024,718 
1,465,101 
132,475 
159,790 


61,052 


35,422,309 | Less 


748,473 | tic business,” 





+After depr. of . 
tMkt. value 
Working capital 


829,393 , 
1,056,749 
398,528 


Public Utilities 


GATINEAU POWER CO., Mont- 


April 11, 1959 


real, consolidated net profit in 1958; @ 


rose 5.6% to $5,040,194 from $4,771,- 
483 in 1957. Total of customers now 
served increased 4,600 to 93,800. 
“It is reasonable to bdlieve that 
this rate of increase will continue 


dent. Company has arranged for 
purchase of additional firm power 
to provide for this. 

Electricity required rose 10% to a 
record 597 million kwh. Total gen- 
erated and purchased energy was 
4,057 million kwh, compared with 
3,827 million kwh in 1957. 

Power resources were increased 
by purchasing an additional 10,000 
hp from Quebee Hydro. 

New Brunswick Electric Power 
Commission has advised the com- 
pany it wishes to open negotiations 
at an early date to acquire the com- 
pany’s 80,000 hp works at Grand 
Falls, N.B. Enabling legislation was 
introduced in the New Brunswick 
Legislature Mar. 4, 1959. 


CONS INCOME ACCOUNT 
Years Ended Dec. 31: 1958 
Gross revenue .... $19,196,216 $17 
Net earnings ...... 13,047,210 1 
: Deprec. . 
Bond int. ....cce 

Debent. int. ...c0 
Dise. & eXxDpS. ..es 
Income tax ....e. 
Net profit oe 
Less: Pref. divds. .. 
Com. divds. f 
Surplus for year .. 1,641,711 
Note—Deprec. in excess of that ched. 
. is claimed in 1954-58 for 
tax purposes resulting in a total of $2,- 
089,253 tax deferred. 
Times Bond and Debenture Interest 
Earned: 
Before deprec. . 
After deprec. ... 6.52 
Earnings per Share and Dividend Rec 
referred $32.11 
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7.70 


5.00 
5.50 
2.55 
1.40+0.10 
Shares o/s as at Dec. 31: 
5%, $100 par 
542%, $100 par . 
Common, n.p.v. .. 


121,960 
35,000 
1,662,480 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1958 1957 
Cash & mkt. secs.. 
Accts. rec. less res. 
Inventories 
Tot. curr. assets . 
Invest. . 
Bd. disc. & exp. ... 
Mise. assets ... 568,093 \e 
Fixed assets ....... 152,242,848 149,804,201 
Total assets 160,448,517 156,928,189 
Accts. & tax. pay.. 
Other curr. liabs. .. 
Tot. curr. liab. . 
Def. inc, tax ....0.6 
Funded debt 
Deprec. res. 
Other res. ....ccces 
Capital stock ...+.. 
Surplus ee 
Working capital .. 
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Combined sales of Baroid of Can- | 


ada, Ltd., Calgary, Canadian Titan- 
ium Pigments Ltd., Montreal, Can- 
ada Metal Co., Toronto, and Barker 
Die Casting Co. Hamilton, all 
wholly-owned subsidiaries of Na- 
tional Lead Co,, New York, totaled 
$31,740,742 last year. 

Earned surplus of the Canadian 
subsidiaries, consolidated for the 
first time this year in the parent 
company’s financial statement, 
amounted to $3,858,846. Canadian 
operations have been included be- 
cause of their expanded scope 
which “by 1952 represented a smal- 
ler scale duplication of our domes- 
reports the parent 
company. 

A new grinding plant currently 
under construction. at Onoway, 


| Alta., is expected to begin produc- 


tion this year of oil-well drilling 
muds. Other products of the Cana- 
dian subsidiaries are titanium and 
lead -pigments, fabricated non-fer- 
rous metals and die castings. 


DESIGN 
COUNCIL 
AWARDS TO 


HKEE "LEADING LIGHTS” 





42,813,954 41,688,013 


Poor markets meant lead produc- | 


tion was cut to 134,827 tons (144,- 
017), but zine output climbed to 
193,514 tons (189,295). -Major mar- 


A decline in toll revenue in the | ket distribution of metal sales was 
first half was offset by substantial | as follows: Canada 27%, U.S. 32% 


recovery in the second. 


Revenues in 1959 are expected to | 


show a considerable increase be- 
cause of higher rates, granted in 
Ontario effective Feb. 1, 1959. A 
Similar application made later in 
Quebec is still pending, reports D. 
McKelvie, president. 

Earnings and dividends of the 


and U.K. 38%. 

Higher zinc production reflects 
improved demand. On the London 
Metal Exchange traditional price 
spread (lead higher) was reversed 
during the year, indicating a more 
favorable short-term outlook, Mr. 
Stavert states. 

Company is combining with other 


company in 1959 are expected to be | major producers in active research 


“fully maintained” and 
healthy growth and expansion will 
be recorded,” he states. 

It is expected that more installa- 
tion contracts for defence projects 
will be secured. Company is repre- 
sented in a group studying the 
needs and allocations for circuitry 
in a major defence project. 

Dial conversion and heavy urban 
cabling programs have had to be 
accelerated because rapid growth in 
many exchanges taxed manual 
equipment and outside plant be- 
yorid its limits. Capital expendi- 


tures are expected to decrease in erty, Drilling in the 


“further programs designed to broaden mar- 


kets. 

Fertilizer sales, hit by increasing 
competition, dropped in value both 
in the U.S. and in off-shore export 
markets. Domestic deliveries climb- 
ed with increased sales on. the 
Prairies. But over-all sales dipped. 
to $103,900,459 ($118,858,460). 

Active outside exploration was 
continued. Options were taken on 
17. of 105 properties submitted. In 
addition company staked 18 groups. 

In New Brunswick underground 
exploration is planned on one prop- 

Lardeau area 
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J. A. WILSON LIGHTI 


District Offices: Montreal, Toronto, Winnipeg © 


LIFE « 


THE FINANCIAL POST 


says... 


“Treasure the delicate 
art of attic-cleaning.” 


Some say attics are old-fashioned, but I don’t 
think they'll ever go out of.style. An attic is a 
good place to keep all those absolutely useless 
things you just can’t bear to part with. The most 
treasured possessions in any house can be found 
by visiting the attic— home of the old raccoon 
coat, the old college pennants and the ukulele, 
For this sentimental reason, attic-cleaning is @ 
delicate art, consisting mostly of re-arranging. 


But cleaning out the attic is a sure-fire way to 
bring home the swift passage of time. Those 
souvenirs make up a record of your life. Time 
went quickly, didn’t it? It's hard to believe that 
in just a few years your children will be cleaning 
out their own attics and thinking the same thoughts. 


Yes, your children will be adults before you 
know it. There isn’t much time left to plan for 
their future. And you must plan if you want to 
guarantee them educational opportunities. The 
NALAC Junior Education Plan will assure your 
children of the funds for college or any kind of 
technical training, whether you're here or not. 
See your NALAC representative tomorrow, and 
make sure that your children face the future in 
confidence. : 


Contfidently, 


Mile buds 
H. P. GLUND, 
President 


..insure confident living 


NORTH AMERICAN 
Affe and Casualty Company: 


Q 
2335 


SICKNESS 


CANADIAN HEAD OFFICE — Hamilton, Ontario 


Offices in Toronto, Winnipeg, Regina, Calgary, Edmonton, Vancouver 


© 59-6 


CANADA 


Just as the architect sets new 
trends in style and design, so 
Wilson, working closely with the 
architectural profession, keep in 
step in the field of illumination as 
shown by this seal of approval... 
the N.1.D.C. Design Awards. These 
three award-winning Wilson 
Leaders offer new scope and 
opportunity to set new trends in 
illuminating engineering. 


These are merely three of the 
Wilson line. We invite you to write 
for full information. 


Ot ere at ot oe 


NG & DISPLAY LIMITED | 


280 LAKESHORE ROAD, TORONTO 14, ONTARIO mee 
Representatives: Eric Ackland & Associates Lid.— Vancouver, Edmonton, Calgary 
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ACCIDENT @ GROUP 


ows 


FR er ne oO TOE ONT STR Tee 


THE DOMINION OF CANADA 
GROUP 


THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 


THE CASUALTY COMPANY OF CANADA 
AN ALL-CANADIAN GROUP 


AUTOMOSBILE + FIRE - CASUALTY 


GRARCHES: METROPOLITAN TORONTO © HAMILTON © KITCHENER ¢ LONDON 
GTTAWA © WINDSOR © MONTREAL © CALGARY * VANCOUVER + WINNIPEG 
PORT OF SPAIN, TRINIDAD © KINGSTON, JAMAICA 


typing in 3! 


Her boss never realized how good a typist he had 
until he bought that new Smith-Corona ELECTRIC! 
Now she breezes through reports, letters, forms— 
turns out the crispest, cleanest work he ever saw. 
The secret? Smith-Corona’s exclusive Keyboard 
Slope, Cushioned Key Action . . . a dozen features 
only the Smith-Corona ELEcrTRIc offers! 

Have your Girl Friday mail the coupon for full 
information on this amazing new typewriter. Prove 
for yourself—the Smith-Corona ELECTRIC gives you 
typing at its fastest and finest! Available in a choice 
of coletrs. 


= Smith Corona 


SMITH-CORONA (CANADA) LIMITED 


| showing 60 distinctive type siyles now available. 


Sea BR RRB EBS eR eS ee ee 
SmITH-CORONA (CANADA) LIMITED, 
Box 64, 30 Bertrand Ave., Toronto 13, Ont. 


Send me illustrated folder on the new Smith-Corona Office 
Electric Typewriter. 


'To Absorb World S 


| 


SCHMON SAYS: 


New Uses for Aluiiiinuils | 


MONTREAL (Staff) — “The 
outlook for aluminum is one of 


|assured growth in the inter- 





mediate and long term, though 
the immediate future will not 
be without its marketing prob- 
lems.” 


This' optimistic analysis was 
given the annual meeting of 
Canadian - British Aluminium 
Co. by Vice-Chairmanf Arthur 
A. Schmon. 


“Breakthroughs which will 
increase aluminum consumption 
appear imminent,” he said. 


“It is confidently expected 
that aluminum will be increas- 
ingly used in automobiles, par- 
ticularly for engine blocks. An- 
other big developing application 
is in cans. 

“Either of these big new ap- 
plications could reduce ap- 
preciably the present world 
surplus, Together they could 
remove most of the current 
worries of oversupply.” 

Background: All large North 
American ingot-makers are op- 
erating at less than capacity. 
CBA itself is running at its 
90,000-ton annual capacity. 

Earlier (FP, March 28) CBA 
net loss was reported at $1.9 
million in 1958, a start-up year 
for the Baie Comeau, Que., firm. 
This is higher _than previous 
estimates based on a higher 
ingot price and more favorable 
exchange rate. 

The meeting heard of com- 
pany’s success in shipping dur- 
ing the winter from Baie 
Comeau. “With an improved 
ice-breaking service in the Ca- 
bot Strait, navigation through- 
out the year” is expected. Ad- 
ditional ice-breakers will be 
coming into service this year 
and in 1960. 


Assured shipping services in 


urplus 


| December-March would greatly 
reduce company’s inventories of 
supplies and metal and also its 
working capital requirements in 
these months. 


Aluminium 
To Build 
N.Z. Plant 


MONTREAL (Staff) — Can- 
ada’s big aluminum ingot-pro- 
ducer — Aluminium Ltd. — is 
moving further into the fabri- 
cating field. 

A new $6 million New Zeal- 
and plant is to be built by its 
U. K. subsidiary, Northern Alu- 
minium Co, 

Primary aluminum will come 
from Canada. Initial annual ca- 
pacity of the New Zealend plant 
will be 5,000 tons of sheet and 
foil products and 2,000 tons of 
wire and cable. 

It’s planned to provide vir- 
tually all of New Zealand’s 
needs for semi-fabricated prod- 
ucts. 

Site hasn’t been’ selected. 
Nearly all necessary financing 
is expected to come from Alu- 
minium Ltd, and Northern Alu- 
minium. 

Aluminium Ltd.—long a pro- 
ducer’s producer — is pretty 
steadily increasing its sales of 
fabricated metal, following a 
trend apparent among other 
major ingot-makers around the 
world. 

Last year Aluminium Ltd.’s 
consolidated sales of fabricated 
métal were about 180,000 tons, 
a new high. 

This came at a time when 
total sales of 580,000 tons were 
‘the lowest since 1952. 





Company Reports 


Merchandising 


HUDSON’S BAY CO., London, 
Eng., consolidated net profit for year 
ended Jan. 31, 1959 amounted to 
$7,384,000, up 14% from the previous 
year’s $6,474,000. 

Operating results by departments 
before taxes: 

—Retail stores: Sales $139.2 mil- 
lion (+6.1%); profit $8.9 million 
(+27.2%). 

—Northern stores: Sales $26.9 mil- 
lion (+43%); profit $2.9 million 
(—3.4%). 

—Wholesale: Sales $48.4 million 
(+5.7%); profit $574,000 (—2.3%). 

—Royalties: $1.3 million (—13.5%). 

Largest single capital commitment 
was $1.4 million allocated to the con- 
struction of a “Parkade” for com- 
pany’s Vancouver store. This is the 
fourth such unit built in conjunction 
with the company’s department 
stores and it will accommodate 3,500 


58-3 | cars 


Hudson's Bay Oil & Gas Co. pro- 


*Could be 80,000, 100,000, 200,000, or whatever your production run. 


You save time and money every time a 
Speed Nut is tightened. Multiply this saving 
by the number of fastening operations on 
your assembly line and the cost reduction 
is very significant. What’s more, improvement 
in produet performance accompanies this cost 
savings because Speed Nuts provide a positive 
spring tension lock to every fastening. 

There are 8,000 different types and sizes of 
"Speed Nuts now in use. If one of these won't 
cut your costs, we'll design one that will. 


Exclusive TINNERMAN Canadian Licencee 


Tike 10 seconds now to fill in this coupon — and 
you'll save precious seconds thousands of times 
over to lower your production costs. 


— Se SS SS 


DOMINION FASTENERS LIMITED i 
a Ges. A. Tinneruman corporation 


HAMILTON, ONTARIO, Sales Branches: Toronto, Montreal 
Like most manufacturers, | want to get my production costs. 
information 


down. Please rush complete 
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on how Speed Nuts: 


duction of crude oil fell from 1957's 
8.1 million bbl. to 7.3 million bbl. 
in 1958 and its net income from pro- 
duction. at $1.3 million was about 
half that of the previous year, Gov- 
ernor W. J. Keswick reports. 

In November, first deliveries of 
natural gas were made to Trans- 
Canada Pipe Lines and a gradual in- 
crease in these sales which were 
running at 45 million cu. ft. per day 
by year end can be expected, he 
notes. 


CONS. INCOME ACCOUNTs 
Years Ended Jan. 31: 1958 1958 


$ 
Es caceun pecones 214,441,000 202,712,000 
Trading profit ..... 17,080,000 15,275,000 
Less: Deprec. ..... ° 3 
Prov. for taxes .. 6,325,000 5 
Net profit 6. 
Less: Divds, 1 
Surplus for year .. 
tExcluding fur consignments, 
aRate of exch. ... 2.80 2.80 
Earnings per Share and Dividend Record: 
Ordinary $1.32 $1.15 
Paid or pay. ....24%+7%* 20% +4+21%° 
*Paid out of land a/c. 
Shares o/s as at Jan, 31: 
Ordinary, £1 par . 


154,000 
647,000 
474,000 
806,000 
4,668,000 


5,607,504 - 5,607,504 


CONDENSED CONS. BALANCE SHEETs 
As at Jan, 31: : 1959 
Cash ° 
Govt. secs.t .. 
Accts, rec. 
Inventories 
Total curr. assets .. 
Trade invests. 
Fixed assets ......... 
Total assets ... 
Pension prov. ... 7,840, 
617 


$3 
~B 
RSE 
3333 


88 
38 
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333332 
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Total curr, liab. ... 42, 
Capital res. ........ ee 
Capital stock 
Earned surp, & rev. 


332 
sexs 


ERB 


5 


RE re es 
tMkt, value 
wRate of exchg. . 
Working capital 


Appliances 


GURNEY PRODUCTS LTD., St. 
Laurent, Que., reports a consolidat- 
ed net profit of $111,238 for 1958, 
compared with a consolidated net 
loss of $366,074 for 1957. 

Earnings include profit of $40,674 
from sale of property, plant and 
equipment. Depreciation of $25,000 
in excess of that permitted for tax 
purposes was taken. 

Company operated at a profit dur- 
ing the last five months only. Profit 
resulted from over-all economies ef- 
fected and assistance given by par- 
ent company, Canadian Tappan 
Stove Ltd., in the form of a $200,000 
loan, to meet bank demands for 
more security on loans which ex- 
ceeded $700,000, reports President R. 
M. Lamb, Sr. 

At the beginning of 1959 prospects 
appeared favorable for a continued 
improvement in sales and profits, 
the ‘president says. Preferred divi- 
dends will probably not be resumed 
for “a number of years,” says Mr. 
Lamb. 


* 2 
83 
33 


38 


| CONS. INCOME ACCOUNT 

Years Ended Dec. 31: 1958 1957 
| Net oper. income .... $138,093 $325,177 
| Add: Prof. sale of f.a. 40,674 
| Net earnings 178,767 
| Less: Deprec, ....... ° 48,458 
| Bond interest ...... 14,171 
| Income taxes ° 4,900 

Net profit & surplus . 111,238 
| __ aLoss or deficit. 
| Earnings per Share and Dividend Record: 


Preferred $5.24 §©a$17.23 


Common 
None paid. 
Note—Pref. divds. are in arreats $2.30 
per sh. as at Dec. 31, 1958. 
Sharos o/s as at Dec, 31: 
Pref., $30 par 21,250 21,250 
Common, 0.p.v. .... 100,000 100,000 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 


Cash 
Accts. rec., less res. . 
Inventories 
Life ins., C.5.Vv. ...... 
Prepd. & other exp. . 
Total curr. assets .. 
fund 


Capital stock 

Capital surplus 

Earned surplusa .... 
*After depr. of .... 

Working capital ..... 
aDeficit. 


+Not inci. in curr. assets in co.’s report. 
tIncl. in curr. assets in co.’s report. 


564,747 
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day in the life of 


PROVINCIAL PAPER, LIMITED 


TORONTO « MONTREAL ¢ WINNIPEG 


Paper must be tough these days. It gets 

pushed around, man handled from office to plant 
and back again, where it might earn a brief rest in 
a filing cabinet, before doing the rounds once more. 


Of the thousand different applications for which 
Provincial make paper, this communication piece, 
Provincial Bond, is probably the most familiar to 

the businessman—probably the most important too. 
So much depends on its ability to be smooth and fast 
on the duplicating machine, produce crisp, clean 
copies with sharp carbons in typing, pen or pencil; 
above all Provincial Bond has the stamina to take 
the rough and tumble of a busy day and end up 
fresh, readable and in good shape. 


Office forms 
Memo pads 
Sales letters 
Inventory sheets 
Catalogues 
Parts forms 

" Bank stationery 
Price lists, etc. 


PROVINCIAL PAPER COMES INTO YOUR LIFE EVERY DAY 


-FERGUSON 
— CATERING 


FACILITIES WITH VENDOMATIC 


IMPROVE 


b 
‘Good food—fast, depende’ 


Massey-F' 


’ co : di 
that’s the wo automatic vending bas beenpletely to 


hange 


HERE ARE THE REASONS 


to change over 


+> ig no longer @ com 


ood catering © © 
‘ complete operating a 
sibility of the vending eq 
case Baker Vending Servi 
2 Production time is saved. 
more line-ups for _ 
3 Wide selection of choice 


A Hot foods are piping hot 


5 Purchaser is only persom - 


at Massey-F 


Everyone inciples 
fi 


‘pment and the prim 
‘The proof! The per CaP 


four times. 


VEND 


9 Torbarrie Road, 
. 3930 Courtrai 


foods and beverages- 
_—cold foods are ice cold. 


handle’ food. 
likes Vendomatice 
of automatic vending: 


ita food sales have i 


The Vendomatic equipment shown here is one of 
the vending stations located in Massey-Ferguson 
Limited, Toronto, and is owned and operated 
by Baker Vending Services, Toronto. 
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AS 50% 





Transatlantic Clipper* Cargo rates 











AUTO PARTS, cut up to: 
AUTOMOBILES, 
AGRICULTURAL 


so 60 


rates as low as 39¢ per pound (100 pounds minimum) 
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CHEMICALS, DRUGS, 
PHARMACEUTICALS, 
DYES AND RESINS 





ELECTRONIC 
CONTROL PANELS 





© Bh 


rates as low as 39¢ per pound (100 pounds minimum) westbound only 


ELECTRIC— iD 3 3 u 


MECHANICAL 
RAZORS 
rates as low as 39¢ per pound (100 pounds minimum) . 


LIGHTING 






















































rates as low as te per pound (100 pounds minimum) 
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, ADDING AND 
| COMPUTING 
MACHINES 


rates as low as 35¢ per pound (100 pounds salen) 


Ce es 














Company Reports 


a net profit of $1,860,735 in 1958, 
ahead 24% from $1,497,882 in 1957. 


grade ore coupled with lower unit 
costs were the main factors behind 
the 
Roscoe, president. 
climbed to 2,354 tons daily from 
previous year’s 2,293 tons. 


20,497,960 lb. but the price rise late 


in the year helped offset the drop. te tenes coos 1,371,445 1,001,700 
Zinc sales moved ahead 21% at| “Dom. & prov.iax.. aareie  jaate 
39,113,969. Mr. Roscoe forecasts at| Net profit ........... 803,854 602/316 
least a 20% reduction in shipments joee, pease. seus od ese 563,551 1,089,534 
this year as the result of U.S. im-| “Beri 7°" **** 240,208 487,218 
port: quotas. Earnings per Share ., $0.21 $0.16 

Shaft deepening this year will cue Bio aatees tans 0.15 0.29 
carry mining operations down to| “Common ape... 9,787,018 3,787,018 


3,870 ft. Four new levels will be 
established. Ore reserves of 7,120,- 
000 tons, down to the 3,270 ft. level, 
grade 1.33% copper and 2.67% zinc, 













Effective May ist, these new transatlantic cargo ratest can 
give the Pan Am Profit Lift even greater meaning for you, 
your business, your markets and suppliers overseas. And with 
these important savings you still get SIX SERVICE 
EXCLUSIVES AVAILABLE ONLY WITH THE PAN AM 
PROFIT LIFT: 


1. Fastest Delivery to aii the World 

2. World's Fastest, Surest Reservations 

3. World's Most Experienced Air Cargo Carrier 
4. Most Modern Air Fleet 

5. “Doorstep" Service from Anywhere in Canada 
6. Commonwealth Preference 
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Take advantage of Pan Am’s new cargo rates. Call your 
eargo agent, freight forwarder, or Pan Am Office: in Montreal, 
Victor 5-5172; in Toronto, EMpire 8-2941; in Vancouver, 
M Utual 4-2121. *Trade-mark registered 


tRates, subject to government approval, are quoted from Montreal. They include 
Montreal- New York connection without extra charge. 


PAR AMI 
CUCPPER 
CARGO 


PAarEar DALVARY 70 Ait 18 WORD SRE 





























































































Mosler 














If you were the judge, how would 
you have decided this real Cana- 
dian court case? 


Miss Clara’s Slip 


A customer in a large department store dropped a 
bottle of lotion on the floor, It broke and the customer 
scurried away. A clerk saw the liquid and immediately 
called the caretaking department. 

The cleaner arrived in about three minutes, How- 
ever, within a minute after the accident Miss Clara, 
another customer, had slipped on the liquid, gravely 
injuring herself. 

She sued the clerk and the store for damages, 

Miss Clara charged: “Even though the clerk may 
have called the cleaner he should have warned all 
customers of the danger until the cleaner arrived. In 
the alternative, if there is no duty on the clerk, then 
the store should be responsible for not warning its 
customers during this interval.” 

The store replied: “Our duty is only to use care in 
seeing that the premises are reasonably safe. Such a . 
short period between the breakage and the fall can- 
not be protected against. We acted as quickly as we 
could.” 

Should Miss Clara recover? 
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and Vancouver. 


safety’s 





The law of Quebec places a duty upon the owner 
of business premises, as in this case, to take reasonable 
care that the premises are reasonably safe. 

The breakage of the bottle and the fall were so 
closely related in time as to negative the factor of 
negligence. 

It would be unreasonable to demand precautions 
instantaneous with the breakage of the bottle. Some 
time lapse is normal and expected. 

The length of time elapsing before precautions are 
taken is the factor which may turn pure accident into 
actionable negligence. 

Here, the accident happened within a minute of 
the breakage. Such a time lapse may be reasonably 
anticipated, To hold otherwise would place an onerous 
burden upon the proprietor. 

There was no negligence on the part of the clerk 
or the store. 

Miss Clara did not recover damages. 

Based on a decision of the Supreme Court of Can- 
ada, on appeal from Appellate Division of Court of 
King’s Bench, Quebec. , 
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By H. T. G. ANDREWS 
Copyright, 1959, The Financial Post. 





extend to a depth of 6,165 ft. when 
an 800 ft. shaft deepening program 
is completed. Preparations for 
sinking are well under way. 


Company retains its 86,000 share 
interest in Geco Mines. Loans to 
Geco were reduced by $225,505 in 
the year and now stand at $902,022, 


CONS, INCOME ACCOUNT 
Years Ended Dee, 31: 1958 1957 
Toran oasavvecede $8,430,605 $8,447,457 
Less: Oper. exps, ..., 7,146,848 7,439,681 
Net oper. profit .,,., 1,283,757 
Add: Other inc. .,... 87,68& 83,924 


QUEMONT MINING CORP. had 
















Higher treatment rate and better 


improvement, reports H. L. 


Operating rate 


Copper deliveries were off 10% at 


ee oe CONS. BALANCE SHEET 
As at Dec 3 1958 1957 

+ $1,57 es - $1, = a 

93 





before allowing for dilution. Concentrates sold’ 71) 1,60a/045 1,338,747 

Investment interest in Geco Mines Stores oo comet os mre sas.eie 
remains at 87,000 shares. Advances in oth. cos. ...,; 1,288,775 1,270,524 
to Geco were reduced by $241,613 Mining properties .,., 84,792 84,792 
to $966, 452. Mining Corp. adv. 4, 902,022 1,127,527 

NCOME ACCOUNT Plant & equip* ...ese | 347,087 407, 

. Total assets ....,,., 6,546,539 6,204,069 

ears Ended Dee. $1: 1958 1957 | Accts., etc., pay. 260,865 251,754 

$ Taxes pay. ...... cee 263, : 

Production rev. ..... 14,598,834 13,997,523 | nivds, unclaimed." 17003 seer 
Less: Oper. exp. .... 11,156,761 10,791,116 | Total curr. liabs.... 540,948  438°781 
Operating — wies 3,442,07 3 3,206,407 Capital stock wr 2,297 962 2,297 '962 
Add: Other inc. ...4. | 195,089 171,205 | Surplus ............°" 31707629 3.467 306 
Rist eegnings cvsvocee Magyar METEGU| QvAfter depots: Saatrat Seovse 

Deprec. ade crea 1,003,913 orking capital Seeute 2,767,078 2,184,865 

et profit ........ ecoe WY 1,497, 
bess’ Dividends... 1;376,628 2102-168 regenerator: dt 
SiBeticle, nk et AMM “004286 | Tons milled .......004 355,374 "378,203 
Earnings per Share .. $0.89 90.71 | Ore reserves, tons... 1,995 400, 23tr on Pp iti lw wi h h M h 

sees 1,955,400 2,377,600 -—_ ~— 
siaetr ia o/s at Dec. 31: — a Grade: + Yo oe 3.54 3.51 ositive 3 ays it t e arc ant 
jommon, n.p.v. .... 2,102,168 2,102,168 ZINC, Yo vse ss vane 5.05 5.02 ’ | | 
CONDENIED BALANCE saint rents anal Deci- Magic...world’s only calculator 

As at Dec. 31: 1 u c t t e | 

MO piesa tects $1,230,477 $3,128,008 s m im 1 
BenGes oso. cdess 1,194, | Ww ith m | | 

ACCtS. TEC. ......s0000 ,082 56,703 | Chicoutimi, Que., net profit of $146,- | 

Total curr, assets” «eee 8,835,879 7)474,144 









044 for 1958 was 13.5% lower than 





Stores & prep. exps. . 1,060,581 1,272,808 1957 net of $168,902 | a ° : 
Aer wee eee pe | einem ikea | Touch one key just once on this amazing calculator, and 
Mining Drop ssteneeens 1 beet ies ae Years Ended Dec. 31: 1958 1987: | YOu’ve set all your decimals—for the problem dnd for the 
Fixed assets® .....00. 1,898, 954,881 
seta asse ~ cépboves Maa'sa 1 ese Ba Setet revenge sesees wee pm am answer! é 
ccts., etc., AY, sees ’ < } - i i 
Prov “tor taxes’ set Tax;000 686,200 | “Sng int. oe S146 Then, just “write your figures in the keyboard as you 
Total curr. liabs, ,, 1,130,100 1,127,065 | Other, int. cages cece’. SAN would on paper. Deci* Magic does the rest oes all of it! 
Crees ees ee Oran canes Income taxt ...... 123,720 143.679) You get your answer with the decimal point in the right 
sasee 6, ee, Net profit ........006 146,044 168,902 : 
aMkt val. of «seo 4.433490 1,181,200 Less: Dividends .... _ 18,000 75,000 place .. . automatically! 
: . “seee ‘ uy . urplus or Car ... Pe i 
wosniter dept. of s+» $,068.796 1.337.906 | ““Vincludes $25,208 in 1957 res. and $%6,-| You can be confident of your own accuracy, too. With the 


510 in 1958 for income taxes resulting 
from additional deprec. claimed for tax 
1957 purposes in excess of amomnt charged 


Marchant Deci+ Magic, you have a visible dial check on all 


OPERATING STATISTICS 
1958 





Tons milled .......+. 0 SRE Gat | Se ee dane entries throughout the calculation. 
Grade: Geld on. or eine Before deprec. ..... 38  $82| — For any calculator user, the Deci*Magic’s doubt-free 
er eee 2 
Siver, Gh nssevce = SR LI8 | Satter other interest decimal accuracy means greater sureness and ease than 
rane %. ns soaane 267 277 oe per Share and mines aoe ever before 
PYG cocceee BL | CRRRER eee, GER Seer : : 
a | Shares o/s as at Dee. at: oy. 78000 The simplicity of the Deci+ Magic must be seen to be ap- 
NORMETAL MINING CORP. had | + RPV. : : 
amet paetit of SUNRRA tn YOR tded |. cdsinametin maciaiedel ani preciated. For a demonstration on your own figurework, 
33% from $602,316 in 1957. na i Ren. ts 1988 1987:*| JUSt phone your nearest Marchant office. Or, for detailed 
Grade of millfeed climbed to Cash & govt. bonds. $284,720 $571,610 information send the coupon 
3.20% copper from 2.33% the year | Acts. rec. less res. . nee 308,418 > : 
before. This jump was the me 1 — oot cs “ , 
. . 7 ts 792,679 Listes 
ronson to=- She bigmes peoth. Bl. | nie ames «.....-. sont ,auii| Modern Management Counts on Marchant 
Copper deliveries climbed 32% to | Total assets .... . * 11/390,611 11,145,979 ; 
| 21,524,611 Ib. This more than offset | fects. etc. pay. .... 25.888 Aes 
Lees Ee Bp 22 MARCHANT CALCULATORS, LID 
i . S . eurr. . * 
| U.S. import quotas on lead and —— - cesevees 638,188 — ’ r 
zinc had. little effect on 1958 opera- | JAS. MAD. -o----s+s+ sata - 135'960 26 DUNCAN ST., TORONTO 2-B, ONT. 
tions, bit shipments of zinc are | Deprec. res. 222 3,670,005 3,385,073 
expected to drop 7 Fag 20% this Sanne BLOCK ...00000 000 1,250,008 
Sabaaeat tor Earned surplus 1-20 0.3 
Underground Serena will | Working aie 726,443 
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an 
What’s behind the combination? 


Both Mosler and Taylor have more than 100 years 
of successful safe building behind them. This 
combination brings to Canadian businessmen the 
‘j utmost in skill and experience, whether 
it be fire resistive record safes, 
burglary resistive money safes, or 
massive bank vault doors. 
It will pay you to have a 
' Mosler-Taylor protection engineer 
survey jour fire and burglary requirements. 
There’s no obligation, of course. Write or phone 
Mosler-Taylor Sales, Ltd., 145 Front St., East, 
Toronto, Ontario, Also, at Montreal, Winnipeg 


Canada’s largest banks 


ultra-modern 10” Century 


THE FINANCIAL PUST 















are depending on 
Mosler-Taylor’s 





Bank Vault Door 


“as Canada’s largest manufacturer of safes and bank vaults 





PUZZLED or POSITIVE 


about decimal points? 





You touch one key one time to set all your 
decimals automatically...that’s Decis Magic! 


ee a ee ee 


eon —— Se 


MARCHANT CALCULATORS LTD., 26 DUNCAN ST., TORONTO 2-B, ONT, 


Please send more information on the amazing sim- 
plicity and completely automatic decimals of the 


Deci+ Magic calculator. 
P-4 


NAME 





PLEASE ATTACH COUPON TO YOUR BUSINESS LETTERMEAD * 
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Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


slowdown in rate of 1ew 
in Canada 
t factor 


the second quarter, 
should prevent any market tum- 
le from carrying far below the 
evel (D-J industrials) over 
few weeks. 

D-J industrial average has 
vi in recent days and is 
in}within striking distance of 
1959 peak of 613.75. ‘Market 
jars are watching day to 
day attion closely to see if a pen- 
@tration can be made into new 

high ground. 

Two all-important government 
moves overhang the market—the 
budget and the introduction of 
legislation to set up a new Na- 
tional "Energy Board. 

* + > 


FRANK S. LESLIE; Frank S., 
Leslie & Co, (Toronto) 
Although the Dow-Jones Indus- 

trial averages appear to be hesi- 

tating around the 600 level, there 
are few signs to suggest that the 
stock boom is over. 

Business indexes appear to be 
headed for new ‘1ighs in 1959 and 
early 1960. 

The publie remains in a buying 
mood, as indicated by the in- 
crease of 9% in department store 
sales over a year ago. 

Money remains tight, as wit- 
ne.. the 0.9% higher yield on 
bonds over stocks. 

Later in the year, heavy gov- 
ernment bond financing is looked 
for and ajconsequent somewhat 
higher yield on bonds. 

A familiar question being ask- 
ed on all sides these days is 
“what’s the market going to do?” 

It would seem that sound “in- 
flation-hedge stocks” such as oils, 
coppers, steels, etc., should con- 
tinue to be held. 

Under democracy, history shows 
that we will always have infla- 
tion, despite attempts by govern- 
ments to alter this course. 

Nowadays, people cannot stand 
to hear about their relatives and 
friends making profits in stocks 
and real estate, if they aren’t 
making them too. 

Eventually, the Dow-Jones av- 
erages sell much higher, 
although during the year 1959 
they may fluctuate between 550 
ard about 650, which would be a 
new high, 

24 ee * - 


W. BELL; _— Mackay 
a 

With ‘the federal budget about 
to be; brought down in a few 
days; it is somewhat difficult to 
write ja. market comment at the 


Present time. 


’ 
~ | 


“SAFETY SEAL” 


ENVELOPES 


... if there isn't 
one that 
meets your needs 


WE'LL DESIGN IT! 


NATIONAL 
PAPER GOODS 


i 


Qe ANNOUNCEMENT 


WILLYS OF CANADA LTD. 
ANNOUNCES APPOINT- 
MENT OF UJ. H. ASHBY AS 
GENERAL SALES MANAGER 


f. ASHBY 


Willys of Canada tid. is pleased to on- 
nounce the appointment of J, F. Ashby as 
General Sales Manager to head the com- 
pony's Canadian sales operation. 

Mr, Ashby began his career in the 
evtomotive industry in 1938 with the 
Plymouth Division of Chrysler Corporation, 
U.S.A. During his yeors with Chrysler, he 
held various r@ponsible positions in sales, 
sales promotion and merchandising. He 
has also been General Manager of oc 
DeSoto-Piymosth dealership in Cincinnati, 
Ohio. In 1954, he joined the staff of 
Willys Motors os Divisional Commercial 
Monager serving os Zone Manager and 
aiding in their program of dealer devel- 
epment. On June 1, 1958, he joined the 
steff of Willys of Canada Ltd. as Eastern 


Seles Manager. 
his new position @ 
knowledge which 
company and its 


As a substantial deficit appears 
inevitable, an increase in revenue 
will be necessary. Consequently, 
no matter what method is used 
to raise this increased revenue 
from the public, it will not make 
pleasant reading and could very 
readily cause a certain amount of 
correction in market prices, 


Depending on how drastically 
the Minister of Finance decides 
to acquire the increased revenue 
will greatly decide the extent of 
the decline in the market. 

If it is decided to change the 
present tax relief-obtainable on 
common and preferred stocks, 
which is not considered too like- 
ly by many financial authorities, 
then stock prices could have a 
sizeable decline’ and bond prices 
a moderate advance. 

If, on the other hand, taxes on| 
corporate profits and personal in- | 
come are increased by a moder- 
ate amount and there is a contin- 
ued increase in the economy in 
general, this would go a long way 
to decreasing the deficit at pres- 
ent on hand and would probably 
not cause too great a change in 
security prices, and more than 
likely any decline would be short 
lived. 


The wise investor would do 
well to consider some of the at- 
tractive bond yields, both in Do- 
min. ... of Canada, provincial and 
corporate short and medium-term 
bonds that are now available a d 
which could siow a favorable 
appreciation as well as a nice re- 


turn at the present discount 
prices. 





* . c 


NESBITT, THOMSON & CO., 
(Montreal) 


The stock market in recent 
weeks has been marking time on 
reduced volume although many 
individual issues have made good 
gains. 

It is worth noting that the rise 
in the market averages in Can- 
ada since the low point of early 
1958 has been less marked than 
that in the U. S. 

The Toronto Industrial Index, 
for example, is only about 5% 
above its 1956-57 peak whereas 
the Dow-Jones Industrial Index 
has surpassed it pre-recession 
peak by 17%. 

Reasonable values are still | 
available in Canada, even though 
some growth issues appear to 
have been carried to excessive 
prices when measured against 
current and possible future earn- 
ings. Amovrg the reasonably pric- 
e.. stocks we would include the 
banks and the instalment finance 
companies. a. 

There is every sign that fhe} 
former will enjoy a good year: 

Even though there may be no 
further expansion of the money 
supply, their assets will still be 
at least 8% above the average of 
1958, while interest rates will also 
be noticeably higher on the av- 
erage than they were last year. 

The instalment finance com- 
panies should benefit from a rise 
in consumer purchases of durable 
good; and also from improved 
earnings of their subsidiaries. 

The Government of Canada 
bond market appears to have 
strengthened slightly. It is appar- 
ent that investors are awaiting 
the outcome of the federal 
budget. 


| Whatever the budget reveals, 
| however, there is no question but 
that Government of Canada bonds 
provide both an attractive yield 
and a certain amount of capital 
appreciation if held to maturity. 
Good investment opportunities 
| are also to be found in the muni- 
cipal and corporate bond markets, 
among them being Trans-Canada 
Pipe ‘Lines 5.85% bonds due Jan. 
1, 1987, and Canadian British Alu- 
minium 53:;% debentures due 
June 15, 19°77. 


Commodities 
Pre- 


vious 
week 


Same 
week 
last yr. 


Latest 
week 


Weekly Commodity Indices 
Dow Jones Fut.s 150.17 149.14 
U. S. Labor ... 119.5 119.3 
Monthly Price Indices 


Pre- 
vious 
month 


157.64 
119.6 


Same 
month 
last yr. 


Latest 
month 
Canada (D.B.S.): 
Retail C.P.L* 
(Mar.) 
W'sale (Feb.) .. 2308 
C. F'm Pr.* (Feb.) 214.8 
U. 8. W'sale (Déc.) 119.2 
Gt. Br. W'sales 


125.7 
229.7 
217.7 


119.2 


124.3 
227.7 
217.1 


118.5 


112.5 112.7 


Base of price quotations is as follows: 
Cattle-Steers, good up to .1,000 Ib., to 
_ Toronto. Copper-electrotypes, New 

ork. Coffee No. 4 Santos. Spot Raw 
Sugar 96 degrees centrifugal ¢.i.f. 


*Base years 1947-49 = 100. 
4Base years 1924-26 = 100. 
¢Base year 1954= 100. 


UNO UAVREMRET TEL TN ES MARERS TLE AAU ENENEN TNE NEMUN NET THEORET REET TN TNE 


Gold Bars Quoted 


Gate Reported by Doherty, Roadhouse & 
Co., Toronto. 


Canadian kilo bars of gold approxi- 
mately 32 oz. each: 


April 7, 1959 
Bid Asked 


—— per os.—- 
Latest week .....se.seees. $33.78 $33.90 
Previous week scscsesees. $33.94 $34.06 


SUUUTUBANaRNNH eee TaEeTETLePUEE LT TERUNNTORORNEE DUET DCHNN Hee CT ECUE HOUT CLG CLEP 
FISHERMEN PROTEST 
Special Correspondence 

GRAND MANAN, N.B. — A 
ruling by the federal transport 
department respecting radio 
equipment in fishing boats has 
stirred up a tempest among Grand 
Manan fishermen. Fishermen 
claim it will cost $800 to equip 
each fishing boat against present 
equipment costs of $400. They are 
also a ruling that fish- 
ing boats of a certain size must 
each carry a radio operator. 


5 AP A A oe meh oe 


ee ee, 
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_|Short Position 


Down on TSE 


Short positions sn the Toronto 


Stock Exchange 


were down to 


1,389,773 shares of 208 issues on 
Mar. 31, compared with 1,243,663 
of 227 issues on Mar, 13. 


Among the changes were: 


Stock 
Algom 
Bell Tel. 
Rts. 
Can-Erin 
C Callinan 
CHliwell —10,000 
Jonsmith +61,200 


Lynx —22,000 
Martimes —5 900 


Shares 
—1,000 


—5,990 
+ 45,000 
+ 29,900 


N Mylam 

Northgate 
N Rankin 

Northspan —11,450 
Ont, Jockey +1,500 
Petrol —12,500 
Place Gas + 148,800 
Radiore + 41,200 
Willroy —8,700 


Here are the short positions in 


detail: 


Abitibi 
Akaitcho 
Alberta Gas 
Algom 
Algoma Stl 525 
Aluminium 275 
Anacon 6,000 
Ansil 1, 
Arcadia 
Arcan 
Area 
Argus 
Asbestos 
Atlas Steel 
Bail Selb A 
Barnat 
Belcher 
Bell Phone 
Do Rets 
Bethlehem 
Bibis 
Bicroft Wts 
Britalta 
BC El 4ipr 
B C Forest 
Brunswick 
Camp Chib 
Can Cement 
Cdn Breweries 
Cdn Chieftain 
Cdn Curtiss 
Cdn Dyna 
Cdn Husky 
Wts 
Cdn Marconi 
Cdn N’West 3 
CPR 
Cdn Petrof p 
C West Oil 
Can-Erin 1 
Can-Met 
Cent Del Rio 
Chesterville 
Chibd Mng & S 
Chimo 
Cochenour 
Cockshutt 
Coldstream 
Con Callinan 
C Denison 
Do wts 
C Discovery 
C Halliwell 
Con Marcus 
C Mic Mac 
C Smelters 
Con Paper 
C Sudbury 
Copp Clark 
Copper Rand 
D’Aragon 
D’Eidona 
Devon Palmer 
Dome Pete 
Dom F' dries 575 
Dom Stores 75 
Dom Tar 
DuPont 75 
Duvan 2,000 
Duvex 3,500 
E Malartic 600 
E Sullivan 400 
Elder 9,800 
Eureka 1,000 
Fconbridge 600 
Faraday Wts 2,700 
Fargo 3,000 
Ford A 125 
Geco 1,000 
Gen Develop 500 
G Steelwares 200 
Giant Y K 
Gold Eagle 
Granduc 
Gr L Paper 


700 
2,000 
100 
4,060 


33 


700 
2,200 


Beesraeseeey 


Ce me 


Www 


S383 3850328522 


’ 
’ 
’ 


$323533233338 


45 
3 
3 
2 
1 
2 
3 

29 
9 

46 


,000 


seesissasesss 


Home Oi] A 1,025 

Do B 600 
Hdson B Mng 
Imperial Oil 
Ind Accept 700 
Int Nickel 2,185 
Int Ranwick 12,000 
Int’prov PL 400 
Irish Copper 5,700 
Iron Bay 1,100 
Jacobus 5,600 
Jonsmith 61,200 
Jowsey 1,000 
Jupiter 1,000 
Kelly DA 600 
Kerr-Addison 1,600 


875 
1,300 


Kilembe 500 
Kkland Min 19,000 
Labrador 350 
Lake Cinch 
Lake Dufault 
Lake Shore 
Lake Wasa 
Leitch, 
Loblaw Co A 
Long Is! Pete 


700 


Maritimes 
Massey -Ferg. 
ustettwan 338 
atachewan 
McIntyre ne 
Midcon 
Mid W Gas Wts 200 
Milliken 9.200 
Molsons B 308 
Molybdenum 
Wts. 200 


Moore Corp _125 
Mount Wright 6,000 
Nama 1,000 
New Athona 1,000 
New Cont. 1,000 
New Hosco 28,100 
New Mylam 266,275 
Nickel Rim 1,200 
Noranda 1,100 
Norlartic 500 
Northgate 16,000 
Nth Rankin 81,700 
N N Star 56 
Wts 
No 52, 
ont: Jock oun 
ockey 450 
Do 


Place Gas 
Pronto 
Provo 

Que Ascot 
Que Chib 
Que Copper 
Que Lithium 
Quonto 
Radiore 
Rayrock 
Rexspar 

Rio Rupununi 
Roe 


Bgeeesse 


ono 
$33338 


° 
a 
So 


38 


Pebdemics 

aur! Gas 

Salada 1 

Do Wts 2 

Sapphire 4 

Sherritt 

Silver Miller 5 

Simpsons 

S$ Union Oil 5 
6 
6 
9 


$38 


ee 
ow 
oo 


3335 


Stanleigh ; 


Stanrock 
Steel Co. 
Steep Rock 
Steinbergs A 
Superior Prop 

Do Wts 
Surf Inlet 
Taurcanis 
zemegami . 

ompson y 
Tidal 1800 
Tor Iron A 
Tr Fin 


$33 


, 
. 
’ 


to 


75 
00 
100 
200 
2,000 


Un Telefilms 
Un Oils 
Upper Can, 
Ventures 
Walkers 
G&Ww 
Westburne 
Westen A 
lo Pp 441% 
Willroy e 
Y K Bear 
Zenmac 


Unlisted Mines and Oils 


(By Brokers Dealers’ Assoc. of Ont.) 


Approximate quotations, 3.30 p.m., April 
6, subject to confirmation and change. An 
asterisk (*) indicates an increase in price; 
a dagger (tf) a decrease in price. 


Bid Ask 
‘ Abbican 17 
Abeta 5k 
Aconic "83 
Do vt 65 
Advance Si 
Alexand 8 
Ama Kir 
Anabar *3 
Anamo 
Anuwon 
Arctic 
Barima 
Beacon 
Belfast 
B Jck P 
B Grass 
B McDd 
Bour C 
Brace 
Braminco 
Bright 
Brilund 
Bruce P 
Brunette 
Buchell li 
Camdeck 4 
Cam'ren +5 
Camray li 
Cn-Per 105 
CR&AC 331 
C All M 
Castlbr 
Cn Man 
Cnt Hill 
Chellew 
Caral 
Clinger 
Clix 
Columbr 
Columbn i 
Comstock 
Con Cop 
Cc 6) 
30 
10 
3 
C Vauze 115 
Craibbe 39 
Croydon 3 
Derlac t4 
Desmont 1 
Despina 2) 
Destrad 2 
Dom Ex 4 
D'vegan "9 
Durham 2 
East Lun 1 
Echo Ind 1 
5 
1 
4 
6 


vwnuwew 
we 


E Bon 
Farcroft ¢ 
Flicka 
Forty F Ks) 
Gateway 
Gan Cop 
Glenbck fi 
Glencona 


wew 


CO eM me es ae 


Bid Ask 
Mallen 6 
Manecho 
Mar Ba 
Maree 
Mate Yel 
Mat Can 
McCuaig 
McFinly 
Matt L 
Miles RL 
Millkirk 
Mindus 
Misado 
Mt Keno 
Montco 
Murk F 
Murmac 
Mury M 
Nasco 
Nat Nw 
Nw Aug 
N Cmp 
Nw Met 


825 | Graham & 


Company Reports 


_ Leather Goods 


DAVIS LEATHER CO., New- 
market, Ont., net profit of $160,363 
for 1958 was 68.5% higher than 
1957's $95,193. 

Net profit for 1958 is stated after 
making provision for interest of 
$53,699 on new debentures issued to 
former Class A shareholders, which 


2,600| debenture issue was part of com- 


pany’s recapitalization during the 
year. 

Sales volume increased 22%, but 
competition remained keen, particu- 
larly in the U. K. and other overseas 
markets. 

Production of finished leather was 
up 16%. 

Average net return per foot of 
leather was higher and offset raw 


Record of Financing 


Sales by Municipalities, Provincial and: 
Dominion Governments. Offerings of 
Corporatien and Securities. 


DOMINION 
Government of Canada Treasury Bills— 
Due June 2, 1959, $115,000,000. Issued 
March 26, 1959. Sold at $98.927 to yield 
4.30%. 7 
PROVINCIAL 
The Corporation of the Village of Fruit- 
vale, B.C, (Guar. by Prov. of B. C.) — 
4%% debentures, due Dec. 1, 1960-79, 
$170,000. Issued Jan. 30, 1959. Sold at 
$93.50 to Pemberton Securities Ltd. 


MUNICIPAL 

District of Saanich, B.C. — 5% deben- 
tures, due Sept. 15, 1950-68, $75,689. Issued 
Jan. 28, 1959. Bought privately by A. E. 
Ames & Co, Ltd. 

Township of McKim, Ont. — 5%% and 
6% debentures, due Apr. 15, 1960-64-79, 
$1,260,000. Issued March 16, 1959. Sold at 
$98.85 to Beil, Gouinlock & Co. Ltd. 

Graften Roman Catholic Separate School 
City of Regina, Sask. — 5%% debentures, 
due March 15, 1960-73, $300,000. Issued 
March 18, 1950. Sold at $95.27 to Wood, 
Gundy & Co, Ltd., James Richardson & 
Sons and Bank of Montreal. 

Town of Aurora, Ont, — 6% debentures, 
due April 30,. 1960-79, $277,500. Issued 
March 20, 1959. Bought privately by J. L. 

Co, Ltd. and Bankers Bond 
Corpn. Ltd. 


District of Surrey, B.C. — 6% deben- 
tures, due April 1, 1960-69, $75,000, Issued 
March 20, 1959. Bought privately by A. E. 
Ames & Co. Ltd. 

Catholic School Commission for Trois- 
Rivieres, Que. — 5% debentures due April 
1, 1960-79, $490,000. Issued March 23, 1959. 
Sold at $97.038 to Mills, Spence & Co, Ltd. 
and Creighton, Mackenzie & Co, Ltd. 

Catholic School Commission of Verdun, 
Que. — 5%% and 5%% debentures, due 
April 1, 1060-69-79, $2,575,000. Issued 
March 24, 1959. Sold at $97.41 to a syndi- 
cate of dealers headed by Banque Provin- 
ciale du Canada, Banque Canadienne 
Nationale, Credit Quebec, Inc. and Bell, 
Gouinlock & Co. Ltd. 

United Counties of Northumberland and 
Durham, Ont — 5%% debentures, due 
April 18, 1960-79, $250,000. Issued March 
26, 1959. Sold at $99.60 to Equitable Secur'i- 
ties Canada Ltd., J. L. Graham & Co. 
Ltd. and Toronto-Dominion Bank. 

Township of Ameliasburg, Ont. — 5'2% 
debentures, due June 1, 1960-79, $40,000. 
Issued March 26, 1959. Bought privately 
by Bell, Gouinlock & Co, Ltd. 

Township ef Loughborough, Ont. — 
5%2% debentures, due June 1, 1960-79, 
$42,000. Issued March 26, 1959. Bought 
privately by Bell, Gouinlock & Co. Ltd. 

City of Sudbury, Ont. — 5%% deben- 
tures, due May 1, 1960-79, $1,328,346. Issued 
March 26, 1959. Bought privately U. S. 
by Midland Securities Corpn. Ltd. 

Town of Berwick, N.S. — 5%% 1-20 year 
debentures, $86,000. Issued March. 25, 1959. 
Sold at. $98,721 to Royal Securities Corpn. 
Ltd 


City of Winnipeg, Man, — 5%% serial 
debentures, to mature Jan. 2, 1960-79, 
$3,300,000. Dated Jan. 2, 1959. Sold at 
$98.499 to Dominion Securities Corpn. 
Ltd., Wood, Gundy & Co, Ltd., Bank 
of Montreal, Royal Bank of . Nes- 
bitt, Thomson & Co, Ltd. A, E. Ames 
& Co. Ltd. ; 


CORPORATE 

Industrial Acceptance Corporation Ltd. 
—5%% secured notes series “T,” to mature 
April f, 1979, $6,000,000. Dated April 1, 
1959. Sold privately at $100.00 and accrued 
ihterest by Greenshields & Co. Inc, and 
Wood, Gundy & Co. Ltd. ’ 

Coronation Mortgage Company Limit- 
ed — 5%2% conv. sinking fund debentures 
series “A,” due March 15, 1975, $850,000. 
Issued March 26, 1958. Sold privately by 
Thomas B. Read Co. Ltd., Carlile & Mc- 
Carthy Ltd. and Samis & Co, Ltd. 

Traders Finance Corporation Lid. — 
5%% collateral trust notes series X, to 
mature April 1, 1979, $7,500,000. Issued 
March 26, 1959. Sold privately to McLeod, 
Young, Weir & Co, Ltd. 


Unlisted Stocks 


(Compiled by Intercity Securities 
Corporation Limited, Toronto) 
April 6, 1959 

Bid Asked 

Anglo Can. Tel. A 
Brinco 
Brinton Peterboro. Carpet . 
British America Assce. ... 
British Mtge. & Trust .... 
Can, Admiraj Corp. ...... 
Can. Canners B ....... cece 
Can. Corp. Management ... 
Can, & Foreign Securities. 
Can. General Insurance .. 
Cawthra Apts. .......... 
Commercial Finance 
Commercial Life ™% 
Concourse Bldg., v.t. «.... 
Copp Clark 6% pfd. ...... 
Crown Life Insurance .... 
Debenture & Secs., 5% pfd. 
Dom, Can. Gen. Insurance, 
Dom. Linseed Oil units . 
Dover Industries ..... 

Do, 6% pid. . .. 
Eastern Trust Company .,. 
Essex Packers. com. 


as. Se 


Me 
2 


is 
=SRES- 


2 
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Goderich Elevator ..... 

Granite Club eceocese 

Gt. Brit. & Can, Inv., com. 
Do. id. 


Sssssseesssssssss: sus: 83s 


Guar. N. Amer. fully pd. . 
Do, 20% paid 
Halifax Insurance ... 
Halton & Peel Trust 
Hart Battery (1957), units . 
Hees, George H. $6.00 pfd. . 
Highland Dairy, 5% pid. ... 
Industria] Life« 
Industrial Mtge. & Trust .. 
Ingersoll Machine 5% pfd. 
Ingersoll Machine & Tool, B 
Jenkins Bros. ‘ 
Lambton Loan Sarnia ..... 
London Can. Inv., $3 pfd. . 


o8S8: SupSSBEBEEBES. Row BB 


s8sssness: s3euesese 


- 
8 


eri: #8 BE. 3 
::: 88: 38: 83 


£8: Su 
$8: 8a: 


8283 
£8: Se: 


& 
8 


Do, A 
London Life Insurance 
Lord Simcoe Hotel, A .. 
McCarthy Milling, A ..seve 
*Manufacturers Life ....++ 

tDo. seececes 
Maritime Life «seccecces 
Maxwell 5% pid .......+.+ 
Meadéwvale Development . 
Monarch Life New . 


Po Sue, SotBE Ny 
Besksussssssss 


Ee RBans 
SESsaRss 


oe 
-owm 
~~ 
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Tor. & London Invests. ... 
Toronto Medical Arts Bidg. 
Trans-Canada Freezers .. 


*Pledced for sale to company. } 
tUnpledged free shares. 


By Kippen & Company inc., Montreal 


- By. 
eebssse 
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material price increase in last half 
of 1958. 

Important gains were made in re- 
ducing costs, increasing productiv- 
ity and improving the quality of 
leather. 

Capital 
$69,634. 

Company reduced its investment 
portfolio to book value of $403,517 
($682,530 at end of 1957). Market 
value of investments was $417,189 
($541,483). 

Success of operations in 1959 is) 
dependent to a large extent on the | 
price and supply of raw material, 
President J. A. Gairdner says. 


INCOME ACCOUNT 
Years Ended Dec. 31: 


expenditures totaled 


Net earnings ... 
Less: Deprec. .. 
Debt Int. ......+006 
Net profit & surp. .. 
Nete: No provision for taxes due to loss 
carry forward re prior years. 
Earnings per Share and Divid 
Common .. $0 


éIn 1958, ea. class A sh. converted into | 
$20 principle amt. of 4% debenture | 
and % new common sh. and each class | 
B sh. re-designated as common sh. 
Shs. o/s as at Dec, 31: 
Common, npv ....... 
Class A, npv .. 
Class B, npv . 156, 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1958 
Cash $49,902 
Accts. rec 1,019,718 
Mkt. secs.t 403,517 
Inventories 1,688,895 
Prepaid exps. ..... ° 4,022 
Total curr. assets .. 3,166,054 
Fixed assetsa 539,792 
Total assets 3,705,846 
Bk. loan & o'draft .. 195,616 
Accts., tax., etc., p. . 255,465 
Total curr. liabs. ... 451,081 
Funded debt ....++e. 1,920,322 
Capital stock .... 785,185 
Earned surplus ...ess 549, 


| Working capital .. 





aAfter depr. of «- 440,882 
tMarket value .. 417,189 


Working “capital 2,714,973 2,757,041 


iron and Steel 


B. GREENING WIRE CO., Hamil- 
ton, Ont., reports a net profit of 
$127,491 for the six months ended 
Dec. 31, 1958, compared with $153,125 
for the 12 months ended June 30, 
1958. 

Fiscal year-end has been changed 
to Dec. 31 from June 30. 

Profits showed an encouraging in- 
crease in the six months ended Dec. 
31, although sales were slightly 
lower, President H. B. Greening | 
says. 

New products including animal 
pens, portable shelving, industrial 
partitions and material handling 


containers, are gaining public ac- 
ceptance, Mr. Greening states. 

Very encouraging results from 
testing a new type of screen cloth 
loom are reported, and purchase of 
oy of these units is predicted for 

New equipment for the wire rope 
department has been ordered for 
early delivery in 1960. 


INCOME ACCOUNT 
6 mos. 
ended 
Period 
Net earnings ..scseee 
Less: Depr. ...sessese 
Bond interest ...... 
Fed. & prov. tax .. 
Net profit 
Less: Com. divds. 
Surplus for year .... 


| Times Bond Interest Earned: 


Before deprec. ..... 69,49 
After deprec. ...... 47.56 
Earnings per Share and Dividend Record: 


Common $0.22 $0.27 
Paid *0.10 0.20+0.05 


*Represents 2 quarterly divds. 
Shares o/s: 
Common, n.p.v 570,000 — 570,000 
CONDENSED BALANCE SHEET 
Dec. 3 


Accts, rec. less res, .. 


| Inventories 


Prepaid exp. é 

Total curr. assets .. 
Fixed assets* 

Total assets 
Accts., ete., pay. 
Inc. taxes pay. 
Bonds due 

Total curr. liab. ...+ 
Reserves 
Funded debt ... 
Capital stock ... 
Surplus 

*After depr. of 


3,054,318 
1,866,757 
4,921,075 


333233! 


#3 


Bank Staff Changes 


c. J. P. BELL, assistant accountant, 
Timmins, Ont to be accountant, Whitby, 
Ont. 

R. C. BUCHAN, assistant accountant, 
St. Clair & Yonge, Toronto, to be account- 
ant, Willmington & Overbrook, Toronto. 

W. BURT, to be an assistant accountant, 
International Dept., head office, Toronto. 

C. CREBBIN, to be accountant, 100 Mile 
House, B.C. 

B, V. DAVIS, to be an assistant account- 
ant, Queen & University, Toronto. 

R. A. ERICKSON, to be accountant, 
South Burnaby, B.C, 

J. V. B, FRIZZEL, to be an assistant 
accountant, Port of Spain, Trinidad. 

W. H. HAVARD, accountant, North 
Winnipeg, Winnipeg, to be manager, 
Stonewall, Man. 

P. K. HOEM, to be an assistant account- 
ant, New Westminster, B.C. 

H. L. HODGSON, accountant, Red Deer, 
Alta., to be assistant manager, Lethbridge, 
Alta. 

K. S$. HUGHES, manager, Stonewall, 
Man., to be manager, Virden, Man. 

A. M. HUMPHREYS, manager, Prince 


Government Bonds 


April 1, 1959 
% Due Bid Asked % 
Govt. of Canada Bonds: 


3 Perpetual ... 74 
23 June 1967/68. 87 
1975/78. 884 
1974/76. 


Due 


| Int. Bank of 


33 Jan. 
June 
Mar, 
July on 992, 
Oct. 
Dec. 
May 
May 
Oct. 
Apr. 
Dec 


Sept. 


34 June 1969 


4 Nov. 1970 


ip 89} 
ce 95} 
$33| 3 June 1964 
953) 

99}| Pac. Gt. East. 
983! 42 Dec. 


Man. Hydre: 


1963 ... 


Cdn. Nat, Railways: 


3 Jan. 1961/66. 88) 
23 Sept. 1964/69. 82) 
22 Feb. 1961/63. 91) 
22 Jan. 1964/67. 85) 
33 Feb, 1972/74. 87) 
4 Feb. 1981 ... 872 


90) Manitoba: 


84) 
934) 3 Oct. 


87) 


89} Nova Scotia: 


| & Development 
314 Apr. 1965 ... 


83) 
83) C’wealth of Australia: 


1987 ... 
5 July 1975/77. 
1965 .. 


883) 43 Dec. 1975/77. 92 
| $ June 1975/77. 


(Supplied by Investment Dealers’ Assoc. of Canada) 


Bid Asked % 
Reconstruct. New Brunswick: 


4) Oct, 1968/71. 91 
894 914) 5 Oct. 1975/77. 95) 
ow & 91 | 

Ontario: 


44 Dec, 1962/63. 
oss 90 92 | 4 Jan. 1966/68. 
4) Dec, 1974/76. 


Ont. Hydro: 
1964/67. 


Due Bid Asked 


93 


Prov, Govt. Bonds 


aah Alberta Tel. Gtd.: 
98i| 44 July 1976/78, 89 


British Columbia: 


4, Nov. 
$) 4 Apr. 
3 Nov. 
41 Oct. 
| 43 Aug. 

a 5 Apr, 
veal eer | 34 Oct. 


pans 
98); 43 Jan 


964 "1974-77. 96 98 
Quebec Hydro Commission: 
97 99 


5 Nov. 1980 82. 


- 88 90 


| Saskatchewan: 


| 4) Nov. 1974/76. 


95 903 
98 | 33 Oct. 1962/65. 


91) 


92) 


954 933 
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TO YOUR EXACT 
SPECIFICATIONS 


Whatever you manufacture 
— appliances, automotive 
parts, electrical goods, com- 
munication apparatus, 
utensils, sporting equipment 
etc. — you can depend on 
General Tire for precision 
made rubber or plastic 
components. 


THE GENERAL TIRE.& RUBBER COMPANY OF CANADA LIMITED 


WELLAND, ONTARIO 
PLASTICS 


GENERAL 


TORONTO 
SALES [5 5311A Yonge St, Willowdole 


OFFICES. © MONTREAL 
7905 St. Laurent Blvd. 


ere B.C., to be manager, Alert Bay, R. HENDY, to be assistant accountant, 


Nanaimo, B.C, 
W L. JONES, accountant, Ponoka, Alta., P. M. HOWARD, assistant. manager, 


to be accountant, Dawson Creek, B.C. 
K. V. JOUBERT, to be accountant, SEU Square, Montel, to He-2 qpec 


Ponoka, Alta 
D. F, JACKMAN, accountant; Kingston, 


G J. MacGOWAN, manager, Vauxhall, 
Alta., to be assistant manager, First St.| Ont., to be assistant manager, Queen & 
Bathurst, Toronto. 


W., Calgary. 


ANNOUNCEMENT SEES 


CARLING BREWERIES LIMITED -ANNOUNCEMENT 


A. J. FITZGERALD R. J. MIFFLIN 


ons | Mr. W. T. Ingham, Director of Sales for The Carling Breweries Limited announces the 


appointment of Mr. A. J. Fitzgerald as Assistant to the Director of Sales, and Mr. 
R. J. Mifflin to the newly created post of Market Research Manager. 

Mr. Mifflin is a Bachelor of Science graduate in Business Administration from 
Columbia University and has been with The Carling Breweries Limited for three years. 
Prior to his recent appointment. he was Assistant to the Director of Sales. 

Mr. Fitzgerald, an Honour Graduate ‘of the University of Toronto, has been in 
the brewing industry for 7 years, He was formerly District Manager of The Carling 
Breweries Limited (Brading Division) in the Hamilton area. 


MAY NAKDS 


er 


OS 


£ 


The modern office- plant of 
MAYNARDS (CANADA) LIMITED 
engineered and constructed by 


AMSTOR 


LIMITED 


GENERAL CONTRACTORS - 


LEASEHOLDS 


Camston Limited, a firm of engineers and contractors, directs and represents _ 
the co-operative endeavour of independent professional consultants. This results 
in a comprehensive design, construction and contracting service which 

assumes full responsibility for your building problem. 


Every aspect of the program from site selection to occupancy is expertly controlled, 
including the intricate responsibility for millwrighting. 


Camston has constructed more than two million square feet of industrial building 
throughout Canada. Even if your construction thinking is years away, , 
it will pay to consult Camston now. 


505 EGLINTON AVE. WEST, TORONTO 
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Quotations bere listéd are the official, 


quotations Sor geleded Wascn, anetntene te 













és |4.00 + 442.00] Assoc, T&T. pfd. 
54 





Yel. .-|Atlan, Accept, .. 
15 {1.10 6 Do. pref. ....+. 
25%|1.00  3.8\Atlas Steels ..... 
19 |1.00+%.25 |Auto oe eee 
6.00) 4.60 +-|Auto Fabric A 
2.25}... eek BIOs. acccnsces 

B 


s diya 4 Bk. Can. Nat. .., 








96 |. -.| Do, oes 
7%| 40 5.7|Biltmore Hats .., 
12%)1.00 7. Do. A pref. 

47 }2.40+%.40 ird 

+13) .-|Blue Ribbon 


50 |2.50+ $2. Do. pref. .. 
6.00)*12%2% Bowater Pap. ... 
434%4/2.50 Bowater N.A. 5%p 
4744|2.75 5,7) Do. 54% ao 

Sent SO t- Bowes Ltd 











6 A va 
789 (6.00 6.6 \ ecccce 
21%/1.20 5.3|/Bridge & Tank .. 
47 (290 6.1 . pref. soe 
385%/1.00 2.4\Bright T. G ° 
20%/|1.15 5.7) Do. 5% pfd 

45 |1.60+%.70/Br. Am. B. Notes 
3936 /1.00 2.5|Brit. Amer. Oil . 14748 
75 \4.00 5.2\B.C. Elec. 4% pf 
33 «(2.12% 5. Do. 4%% p . 
40 |2.25 54) Do. 4%% pref.\ 
84%'4.75 53; Do. 4%% pfd. . 
45 (2.50 5.5) Do. 5% pfd. ... 
49%/2.75 5.4, Do. 5%% pfd. . 
12% )|*.08e  ../B.C, Forest ..... 
14%|.75 4.6/B.C. 

14%/§.50 -.| Do. 

35%4/1.40 3.7/B.C. 

40 (2.00 4.5|/B.C, 

, |B, 

13% | $e «+|Brown .* 

8%) »»|Bruck 

2.20) ° BOSD vasccde 








B oe 
16%|.60-§.25 Burlington Steel. 
ml .60+-3.10 |Burns & Co, .... 

6|.45 . 2\Burrard D.D. A , 
.|Butterfly Hos. .. 


Cc 
421%4/1.50 6.8\Caldwell L. 1 pf. 
s+ |. Do. 3nd pref. ., 
78% /\2.00 2.1/Calgary Pwr. ... 
9942/5.00 5. Do. 5% pref. .. 
Canada 
4.55).10 2.0| Canada Bread ., 
5558 |2.50 4.5) Do. pref. B .... 
32 |1.00 3.0) Canada Cement. 
26 /1.00 46| Do. pref. ...... 
12% /§.20 --| Can, C, & C. St. 
23%4|1.00 4.2) C. & D. Sugar .. 
144%4/1.00 6.5) Can. Floor B ... 
20 |.60+8.20 | Can. Foils ...... 
#21|.60+8.53 Do. A ..ccccsce 
12 |*.37% ..| Can. Forg, .cccee 
27 {1.50 Ae Berek 
34% 1.25 3.4) Can. Iron ocvscce 
95%0/4.25 4.5 Do. 4%% pref.. 
205 4.60 2.1) Can, Life ...... 
#10). -.| Can. Machine 
69% /|2.00 2.8} Can. Maiting 
25 (1.17 4.7) Do. 4%% pid 
51 /1.75 3.21 Can, Packers A 
49 (1.75 3. MME: a's nck a's 
58 (2.00 3.0 Can. Perm. M 
88 4.40 . 5.0) Can. Safeway pf 
39%/1.40 3.3) Can. Steamships 1477 
11 |.62% 5. Do. pref. ...... 
28 |1.00+$.35 = oe 
e+ |e 


yee 
ate 
98. 
a 
> 


155/*3.00+t@ | Canadian Arena. 
8 t.. ».| Cdn. Bakeries .. 
54 |1.60+§.20| Cdn. Bk. Com, . 








35%) 1.50 3.9} Cdn, Breweries. 
35 (1.25 3.2) Do. pfd. ......, 
11%).. +-| Cdn. Br. ALA 
4.25 «| Do. warr D 24 
3.45, | Do. warr. B 
23 «(12.00 8.6) Cdn. Bronze 
90 (5.00 5.6) Do, pref. ..... 
14 «(|.75 5.3] Cdn. Canners A. 
18%|.80+%.10 | Cdn. Celanese .. 
29 «'1.75 5.5). Do. $1.75 pref. . 
, 17%/1.00 5.7!" Do. $1.00 pref. | 
87).. ++} Cdn. Chem. .... 
4.55). . ++| Cdn. Collieries . 
68 |.05 7.1| Do. pref. ...... 
3.00). . e-| Cdn. Gonvert. A 225 
as fee Do. B i 
9%... 
9%4!.. 
2.90)... 
13% |*.40 
1049}.60 + $.10 
25%4|*1.15 
6%4|*2s 3d 
T%j.. 
25 = (2.00+%.1 
106'6.00 
2.50). 
v7 1s 
4. 7 
.. [8.004 34.00 
~ 3254) 1.204 6.15 
17%e!1.00+ fe 
17%) 1,00 + $e 
T™!. 
7 }.10 1. 
12%) .80 6. 
15%%)|*.30 
70 (3.75 5 
35 ie . 
16 14.40 es 
*81/5.00 6. 
a $e 
#4 (3.00 6. 
12%). . o 
5.00). . ou 
2744) .80 2.7 
81 4.00 5, 
% 500 5.0 
140/8.00 . 5.7 
10.00)... oat 
28 (1.50 5.0 
lll*s . 
6% !)*.20 
a 
30 ', 
1.00). 

126) 04. 10 ‘i 
1.00 De: pret 
jjdssc0 33 — tilities pf. 

4%% pref.. 
1a whee | ees dine 
allpaper A 
2 '*.40 7 ey i 
14%4'.80 34 c. W. "Gas 4% pf. 
19%/1.10 5.4 Do. 5%% 
S 11.0 20 C. WwW 
° «| Do. pref. ...... 
1l__|o.30+%.10 |Capital Estates , 
1.51j.. es Br, Alta. 
145,.. SAE Tes ls Spence 


SPO SH ERA £ tort ene 


Se a aa ee 


+» B4.10 A485 4.30 

“s ay A6b% 
49% 49% 49 49 
31 32% 30% 32% 
8.25 8.37% 8.12% 8.37% 
27 26 Ye 


27 
117% 17% 17% 17% 
27% 25% 25% 25% 








6% 6 
9550 91% 191% +91 i“ 
23 23% 22% 


4a 180 «$50 t50 





17% 17% 
4300 1062's 10.75 10.37% 10.50 
7.00 7.25 6.87% 7. a 
78 80 -70 
3.00 3.25 3.25 3. 33 
es Ba 


4 
11% 11% ii% 11% 
11% 12 12 12 
3.45 345 3.10 3.30 
— tase t12% 112% 





4 1.70 
B39 = A4l 37% 
B1.60 A250 2.00 
160 160 160 160 
és 21 
B97% Age +97 
BIS Aj6 77 
19 18% 19 
27% 27 27 
27% 27% 


cannot accept any responsibility for these q 
Bié and Ask quotes of Toronto and 


Montreal exchanges up to press time 
are published on page 44. 


Industrial Stocks 








4 WEEK ENDING APRIL 3, 1950 
Div. Y'ld Last ty ~ end. Close 
1959 ie Rie apr Mar. r.3 or 
High Low! $ %| Company 26 High” Low Latest 
a |-- +.|Abitea Lum. .., 187630 86 6 A 5 
35% )1. 70 4368 36% 37% 36% 37% 
ae 12% “s Do. 4% pret. * 23% 23% 23% 23% 
0%)4.27% ..\Acadia Atlan. ... 11% 112% Ww% iI1% 
$2 |5.00 Do. 5% pref. ... .. Bose mh. 98 
19%} 1.20 Do, occcces 20 20 419% 20 
17%)... esecveeee BW% Al9% 17% 
1244.60 os 16% 17 17 17 
4. 3.00)... «+jAlaska Yu. Pipe . 00 A3.25 3.00 
2) 1.45).. «+}Alaska Y. Refin., 55 160 150 1.60 
10 |.. b cece Bll Al2 12 
3. 2.7%... bt. sevces 320 340 3.10 3.10 
2. 2.0%... eeeese 245 265 240 2.45 
21%)... »|Albt, Gas. Tr. eee 108633 22.50 23.00 22.50 23.00 
‘ Cent. ... 22% 22% 22% 
68 [3.00 ref. .. 6 60 68sCB—(té«éiD 
3544) 1.00 B ste 37 37% 36% 37% 
27%} .70 eee 27% 28% 27% 27% 
20%4)| 1.00 iu. of Can. 1 p. 21 21% 20% 21 
4244)2.25 Do. 2nd pfd. ,.. 4% 4% «4 44% 
6.00).. oeeeee 7.25 9.00 1725 8.50 
2.95).. seece 340 5.00 3.25 475 
5 |*4.30 RG, cccce 6 6% 6% 6% 
*.50 . Can. Oils . +» B22  A22% 21 
randon) 
37¥%4)2.00 . Cdn, Pulp . “4% 44 43 43% 
50%|2.80 5. Vi credese 5i% 52 51% 51% 
41 (2.25 5.5\Ang. fan: Tel. P. 41 41 41 41 
6%! .20 2.9 Nfid, , 6% 7 6% 7 
-» |$.05 ..|Angl.-Seand. Inv os be “is ex 
36 (1.00 3.3\Anthes. Imp. .... 3 42% 43 
96 (5.00 5.6; Do. 5%% pref 99% 100 99 99 
1.50).. »,|Arcan Corp. ..... 420 425 4.15 4.20 
32 }100 Z7\Argus ....... ote 38 38% 35% on 
69 (|2.40 3. Do, A pref. ... 85% 85% 78. 
46 (2.50 5. Do. B - eee 47 48 47° 4 
.. }1.004+%e |Aro Equip. ...e.. Se oa i 35 
294/1.20+-4.70 |Asbestos ....c0ss 30% 31 29% 29% 
4.85)5.20 ../Ash Temple ..0.. 5.50 6.37% 6.25 6.37% 
» 1926.00 6.3) Do. A .....000 + BOO% .. 195 
8%)|.65 aa > OP secccce ee BE% .. 8% 
es |.60 4.8| Ashdown Hdw. A -- Bll% Al3% 12% 
1344|.72 ak) JEP ME cdeniebece 19% 13% 13% 13% 


101 


6 6% 6 6 
-. BS Als% 16 
28 27% 26 26% 
20% 21 20% 21 
+» BT7.00 A8.00 17.75 
- B3.05 A350 3.50 


56% 56% 56 56 
16% 16% 14% 14% 
59% 60 59 60 
73 13% 12% 13% 
35 35% 35 35 
. B54 


6% 


Bl0% Al2 10% 


12% 12% 12% 12% 
és B6% A8& 7 


BJ3% Al6 113% 


40% 40% 39% 40 
1.00 1.0 


98 

- BI% A™% °1 
+ Ble Al4% 14% 

B50 47 


+. =Bl2% ... 13 


B50 A53% 50 
6.37% 6.00 o 


50 
45% 45 44% 
48 48 48 48 


B20 ve 19% 
9 9 9 9 
~ 5% 5% pe 


22% 


47% 47% 47% 47% 
40 42% 41 42% 
B20 


20% 
40% 39% 39% 


76 on 76 16% 


0% 39% 40 
41% ti% = 41% 
86 86 85% 


3 45% 48 45% 

50 50% 148 = 50 
16% 17 16% 16% 

164 16% 16% ‘16% 
6 


16% 16 16% 


38 38% 37% 38% 


45% 44 44% 


44% 
105 1.10 1.05 1.05 
13 13% 412% 13% 


Bl0% Al0% 10% 


700 3.00 3.25 3.00 3.25 
37% 37 36% 36% 


B7 Al 
BS5% A5% t5% 


18% 18% 18 18% 
14 14% 13% 13% 


1% 1% 1M% 1% 


2.50 2.75 2.75 2.75 


. B2l. AM (22 
ee ee 
101 101 100 101 


. B45 A5.25 5.00 | 
B55% .. 155% | 


34 A 38%K38%_ | 
47 2 2 's 
19% 23 19% 22% 
24% 25% 23% 23% 


Bi5% Al6 15% 
B22% 


123 #230—s 22% «423 


, Bl2 ae 12 
* B28 


3642 36% 35% 36% 
95% 95% 95% 95% 
217 «2170 «217-217 


Bio Al2 +10 


74 74 72 72 
4% 25 25 25 
54 54% 54 54% 
53 534 53 54 
65% 67% 66 66 
89 89 8e 88 
41 42% 40% 42% 
11% 12% 12 12% 
«+» B31% A32% 31% 


Blil ;. . 83% 


is% 18 i4 14 


B8 A8&% 8% 


59 60 59 60 
3912 39% 38 38% 
39% 39% 38% 39% 
12% 13 12% 12% 

490 520 4.70 4.70 

3.75 4.25 425 4.25 
24% 23% 23 23% 
90 90 90 


90 
14% 14% 14% 14% 


20% 20% — 20% 
1% = 32 


17% 


17% 19 18 19 


+. Bl2 Al3% 12% 
17% 17% 17 17% 
43 43 43 43 
419% 119% 119% +19% 
81 781 081781 
21 20% 20 20 
46% 46% 46% 46 
12% 12% +12 12 
8.00 7.75 7.00 7.25 
28% 29% 28% 


29% 
B78% A82 178% 


100% 100% 100% 100% 
2 10.00 ings 10.00 10.90 


29% 28% 
2% 12% 12% 12% 


51 50 50% 

BL0S Al235 1.15 

>» B2.10 A250 215 
B35 ASO 35 
12% .12% 12 12 
155 173 #173 «173 
145 160 160 1.60 
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41%4|1.60-+9.40 
2.25 -.|Cons. Textiles .. 


een 
S88 


seen eee 


Do. 5%% pref. 


--/Circle Bar Knit.. 


Cockshutt Farm.. 


--|B. J. Coghlin ... 
jColl. Terminal ... 


Do. pref. ...c0. 


-1\Comb. Enter. .... 
‘4 


5.3) Cons, Bakeries . 


Conduits Nat. ... 
Conf. Life ...... 
Do. offered ... 


.|Cons, Div, Sec. A 
Do. pref. ..... . 
«|Cons, Fire Ins. 


nil 
Cons. M. & Smelt —— 


Cons. Paper .... 


ee is ceeds 


.|Consumers Gas .” 


Do. A pref. ... 
Do. 544% pid. B 


.3|Consumers Glass. 
--|Cont, Can. ...eee 


Copp Clark ...... 


.5|\Corbys Vot. ..... 


Do. B N. Vot. , 
Coronation Mtg. . 
Cosmos Imp. .... 


-./Craig Bit ...... 
.3\Crain, R, L. new 


Credit Accept. .. 
Crestbrook Tim. , 
Do. pref. ...s0 
Do. warr. .scos 


6) Crown Cork sees 
-7\Crown Trust ,... 
..|Crown Zeller .... 
-2\Cr, Zell, (Can.) A 
.6;Crow’s N. Coal .. 


-2|Dalex Co. pref. . 
-5| David & Fre. A , 


Davis Leather .. 


..|De Havilland A .. 


Distill.-Seagram . 
Dom. Ang, Inv. . 
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2. 2M, 
Los amas 








Do. 
4|Gen, st Wares 





ee Hendershot P 
Do. ap. 


pref, . 
és Hillerest Coll. 
ae & Dauch . 
|Holden Mfg. A 

Do. B 


50 
50 


me oS 


83 


Do. pref. ...... 


Dom, Bridge .... 
-+|Dom, Coal pref. . 
.0|\Dom, Corset .... 
-|Dom. Dairies new 


Do. pref. ...... 


‘1.i/ Dom. Electro ; °°: 


Do. Warr. ..se 
Do. rights .... 


0’ Dom. Engineer ., 
.0|Dom. Fabrics .... 


Do. 2nd pref. . 


..\Dom. Fdry. ..... 


Do. 442% pref. 


|Dom. Glass ..... 
9} Do, pref. . 
|\Dom. Insur. . 
Dom, Magnes. .., 
Dom, Oilcloth ., 
Dom. Scot. ae e 


Do. pref. 





Do, pref. ..... 


.5|Dom, Textile .., 


a SO, iickece 


Denchoe Bros. .. 
Dow Brew. ...... 
Du ae Can.. 


Do. pf 
Dupul Fre. A .. 


.|East Koot. pr. . 


BP ME, is kcnce 


East Baker 4% pf. 
Easy Washing ... 


Do. 5% pref. .. 


Economic Inv. .. 
A\|Eddy Match ...., 
Eddy Paper ..... 


Pe eee 


Edmon, Concr. ., 

--|Electra Invest, .. 
-|Electrolux ...... 

.|Empire Life ..... 

Enam. a Heat. A 
Do, 


: Equitable Life . 
.6\ Erie vm. & Wa. | 
Do. 


s| estabrooks pref. 


F 


-6|Fam. Players .... 
-|Fanny Farm. .... 
Fed, Fire 25% pd. 
.9\Fed. Grain A... . 


Do, pref, ..... . 


Peraleod .....0c . 
Fibre Products ., 


Do. pref. ..isee 


Fisher B. A ...06 
10. + eeeoes 
FICE sc cdocdec 
eS Se 
..|Fleet Mfg. ....... 


.|Ford (Mot.) ~_ 
Ford (Can.) A. 
Do. B 


..|For. Pr, Secs, ., 

.2,Foundation Co, 
|Fraser Cos, ...... 

Freiman .....s.0% 


Do. pref. .. 





. .|Fruehauf Br. cease 


.|Gatineau Pwr. ,, 
9) Do. 5% pref. .. 


Do. 542% prd. 


3.8\Gen. Bakeries ., 
+-|Gen, Develop. . 

-|Gen, Dynamics 
-|Gen, Elec. ... 
.|Gen. Motors . 
-|Gen. “pee 





Do. pref. ..... : 


Goodyear Tires ‘ 


_ pref. ...:.. 


"iGoulds Pumps p. 
oe BM vecies 


teeee 


Do. 
+$.10 |Grand - Té eee 
4.1\Gt. Lakes Pap, ., 
=|" bo Lakes Pwr, ., 


Do. warr. ...0. 
js a 


-|Gt. North Gas ,, 


Do. warr. ..... 


Sat W. Saddlery’. 
.|Gt. Winn, Gas .. 


ae 
Do. 1956 warr, , 
Do, 19358 warr. . 


4.9|Greening Wire .. 
5.1\Greyhound Lines 
6.2\Growers Wine A 


Mey WE. use oe 


3, i] Guaranty Trust . 
--|Gurney Prod, c, 


Do. pref. ...... 


25 |\Gypsum Lime ,,, 


..|Hahn Brass ...,, 


Do, Ist pref. 





shee 


.|Holt Renfrew .., 
2.6\Horner, F. W. A, 
-+|Ho. De LaSalle ., 

+22 H. Smith rm 


Do. pref. 
> , Hubbard Feit . 
4 Do. 





20 te LP > 2 


101% 101% 101% 
33 35 








B17% Als 18 
B80 








THE WEEK’S QUOTATIONS 


exchange prices for listed stocks 
by enlisted dealers sre 


Weekend. Close 
Apr. 3 or 


* High Low Latest wa Low 
Bi12% Al3% 13% 
38 38 


38 
42 42 42 
BS AS6 
B48 ee 47% 
B% .. 9 
70% 67 70 
23% 23 23 
62% 62% 62% 
B1.15 «- ‘1.10 
-. B1.10 ee es 
B1.00 - 22 
250 250 250 
23 23 23 


11 % 10% 
B18 715 
B16 16 


B158 Al66 157% 
% % 9% 
co 1 
1% . #30 
B2.30 A5.00 2.50 
20% 19% 20 
42% 42 42 
3:80 3.75 3.75 
B20 114% 


39 37% 
104% 104% 104% 


% 35 
B47% A47% 57% 
71% $.™% 1% 


20% 21 20 20 


2% 20 20% 

8% 8% 8% 

a Sa 13% 
2.60 


Me oe 455 

B93 ‘ 93 
23 22% 22% 

7 7 

20 20 20 

Q 8% 9 

B22 ‘ 24 
6 43 43% 

35 33 


11% 10% 10 
130% ., 130 

17% 17% 17% 

40 40 40 


25 24% 25 
75 = 734%" ~173% 
8% Th 1% 


-. Alo 10 
B02 ee 100 
es ++ 1103 
Bis% .. 15% 
B16 vs 15% 
38% 38% 38% 38% 


68% 6742 68% 


= A3.00 3.00 


et 18 18% 
165% 1654s 165% 
7 7 


B30 A45 30 


47% 47 47% 
27% 27% 27% 
1.25 


. B4.50 A5.00 4.00 


9% +9 ; 


B122% A129 uns 
4 4 


16 15% 15% 
32% 31 32% 


B27 as 25 


197 §«=6t987 = 497 
B6% A7 6% 


43 41% 41% 
102 «102 = 102 
10642 106 106% 


8.00 7.87% 8.00 


16% 16 16% 

90 90 90 

185 180 180 
42 42 42 


7 7 7 
9 9 9 
Bl™% .. es 


15% 15% 15% 


39 38 39 
2.75 265 2.75 


BS5% A5% 5% 
B290 A300 


300 
88% 82 88% 
12 10% 12 
12 10 11% 


4.40 3.90 440 
6.25 450 6.25 
4.05 4.05 4.05 


13% 12% 13% 
"6% 6% 6% 


26% 26% %  2%Yy 
5.00 5.00 5.00 


18 18 18 
48% 47% 48 


17 17 17 
115 t15—s $15 
+8 +8 +8 


16% 14% 14% 


104% 104% 103% +103% 


10% 9% 10% 


50 50 
- BS.50 A6.12% 6.25 
B3.05 A440 4.50 


20 19% 19% 
bp «-  *.75 
43 41% 41% 
#42 41 41 
men a. 5% 


22 22 
rid 1is% 15% 115% 
AlMi% l¢ 


25 es +25 
53% 53 - 53 


72% 172 72% 

31% 31% 31% 

11% WU% 11% 
20 20 


23 22 22% 
B80 A83 82 
44% 43 * 44% 
13% 13% 13% 
6 5% 5% 
38% 37% 37% 
89 89 89 
eo = s 
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Montreal and Toronto Dividends 
Winnipeg, Calgary and 


Vancouver 
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5.9\Johnston 6% pf. . 
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DIVIDEND NOTICES 
JAMES B. LIMITED 
DIVIDEND NOTICE 

Notice is hereby given that a half- 


yearly dividend of thirty cents per 
re ete dee 
Sear cece cued thea 31. 1950, 


on record at the 
of business April 15, 1959. 


of Canada, Limited 


Notice is hereby given that a quar- 

terly dividend of Forty-Five Cents 
(45¢) per share, for the quarter 
ending February 28, 1959, has 
been declared on the Common 
Stock, without nominal or par 
value, of the Company, payable 
May 1, 1959, to shareholders of 
record April 10, 1959. 


Market Bid and Ask Quotations 


Montreal & Toronto 
Apr. 7, 1959 
Bid Ask 
% 
23 
ili 


Bid 
364 19 
234 
118 


21 
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Unlisted Mines & Oils 


(Compiled From Quotations by 
G. E. Leslie, Montreal) 


April 6, 1958 
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DIVIDEND NOTICES 


LOBLAW COMPANIES 
LIMITED | 


Notice is hereby given that a dividend 
for quarter ending May 30, 1959, has 
\been declared on the capital stock of the 
Company as follows: 

Preferred Shares seveeeess 50 cents 

Cumulative Redeemable per share 

Class “A” Shares ...sssesee¢- 10 cents 
per share 

10 cents 
per share 

The dividend will be payable June 1, 
1959, to shareholders of record at close of 
Business on the 6th day of May, 1959. 
The: transfer books will not be closed. 
Payment will be made in Canadian 
Funds. ‘ 

By Order of the Board. 


R. G. MEECH, 
Secretary, 


By Order of the Board. 


P. W. Howtincworrn 
Vice-President and Secretary-Treasurer 


Montreal, go 
February 19, 1959. 
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Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 
April 7, 1959 
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PARKER DRILLING CO. 
OF CANADA LIMITED 


DIVIDEND NOTICE NO. 14 


Notice is hereby given that a 
Dividend of Fifteen Cents (15 
cents) per share on the out- 
standing No Par Value Common 
Shares of the Company was 
declared payable Mey 1, 1959, || 
to Shareholders of record at 


xKirk M 63 
xKirk T 12 
Kroy Oil 55 
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273 


8h 
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Class “B” Shares ...cccccces: 
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i 
Soe 
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Investor's Mut. 
Leverage Fund 
Mut. Acct. F 


_ 


Do p 315 xQuoted in cents. 


the close of business April 15, 
1959. 


By Order of the Board, 


A. G. HOLLEY, 
Secretary-Treasurer, 


Calgary, April 1, 1959. 


SYLVANITE GOLD MINES, LIMITED 
TO SHAREHOLDERS AND HOLDERS 
OF SHARE WARRANTS: 
NOTICE OF DIVIDEND NO. 99 
TAKE NOTICE that a semi-annual divi- 
dend of 3% (ie. three cents per share) 
on the eutstariding Capital Stock of the 
Company, payable in Canadian funds, 
has been declored as Dividend No. 99. 


Such dividend will be payable July 
@nd, 1959 to shareholders of record at the 
elose of business, April 17th, 1959. 

In the case of Share Warrants, such 
dividend will be payable on or after 
July 2nd, 1959, in respect of the shares 
specified therein upon presentation and 
delivery of Coupon No, 99 at The Cana- 
dian Bank of Commerce, Toronto, or any 
Branch of said Bank in Canada (far 
Northern Branches excepted). 


By Order of the Board. 


W. S, WALTON, 


Secretary-Treasurer. 
April 3, 1959. 


FEDERAL GRAIN LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a 
dividend of thirty-five cents (35c) 
r share on the $1.40 Cumulative 
deemable Preference Shares of 
the Company has been declared, 
= on May Ist, 1959, to share- 
olders of record at the close of| 
business on April 17th, 1959. | 
By Order of the Board. 
’ A. R. STRACHAN, | 


ae Secretary. | 
Winnipeg, Manitoba, 
April ist, 1959. | 
| 


FEDERAL GRAIN LIMITED 
~ DIVIDEND NOTICE 


‘Notice is hereby given that a 
dividend of Thirty-five cents (35c) 
| a on the Class “A” and 

“B” Common Shares of the 
Company has been declared, pay- 
able May Ist, 1959, to shareholders 
of record at the close of business on 

April 17th, 1959. 

By Order of the Board. 

A. R. STRACHAN, 


$ 
Winnipeg, Manitoba, ny. 
April ist, 1989. 


THE CANADIAN 
BANK OF , 
COMMERCE 


Dividend No. 289 


NOTICE fs hereby given 
that a dividend at the rate of 
forty cents per fully-paid 
share on the outstanding 
Capital Stock of this Bank has 
been Sone ss a aeostes 
ending Apr , payable 
at the Bank and its branches 


Toronto, April 3, 1959. 


LOBLAW GROCETERIAS 
CO., LIMITED 


Notice is hereby given that a divi- 
dend for quarter ending May 30, 1959, 
has been declared on the Capital stock 
of the Company as follows: 

First Preference 
Shares cumulative 
Redeemable, Series 

Second Preference 
Shares 


Common Shares 


37'% 
per 
54 
per 


cents 
share 


cents 
share 


54 cents 
per sharg 
The dividend will be payable June 1, 
1959, to sharenolders of record at close 
of business on the 6th day of May, 1959. 
The transfer books will not be closed. 
Payment will be made in Canadian 
Funds. 


By Order of the Board. 
R. G. MEECH, 


“aA” 


Toronto, April 3, 1959. 


Secretary. 
RYDER SYSTEM, INC. 
Leaders in Trucking 

& Leasin 


cue WR 

DIVIDEND NOTICE 

The Board of Directors has 

today declared a quarterly 

dividend of 30c per share on 

the Common Stock payable 

May 18, 1959, to the holders 
of record April 20, 1959. 

ARTHUR H. BERNSTEIN 

Secretary 


April 6, 1959 Miami, Florida 


INTERNATIONAL PETROLEUM 
COMPANY, LIMITED 


Notice of Annual and 
Special General Meeting 
of Shareholders 


The Annual and a Special General 
Meeting of Shareholders of Interna- 
tional Petroleum Company, Limited, will 
be held in the Alberta Room in the 
Royal York Hotel, Toronto, Ontario, on 
Friday, May 8, 1959, at 11.00 am., 
E.D.S.T. 

R. B. ACKER, 
is Secretary. 
Dated at Toronto, Ontario, 
this 9th day of April, 1959. 


CANADA MALTING CO.. 


LIMITED 


NOTICE 


NOTICE IS HEREBY GIVEN 
that the Annual General Meeting of 
the Shareholders of CANADA 
MALTING CO., LIMITED, will be 
held at the Royal York Hotel, in the 
City of Toronto, on Tuesday, the 28th 
day of April, 1959, at the hour of 
11:30 a.m., Eastern Daylight Saving 
Time, to receive and considér the re- 
port of the Directors, the balance 
sheet, statements of profit and loss 
and surplus, and the auditors’ 
report thereon, to elect Directors for 
the ensuing year, to appoint Auditors 
for the ensuing year and fix their 
remuneration, and to transact such 
other business as may properly come 
before an Annual Meeting. 

By Order of the 

GEORGE J. WILLIAMS, 
Secretary. 
Toronto, Ontario, February 27, 1959. 
NOTICE to holders of Share War- 
oon aap eo of the 
mpany ado the mpany. 

Holders of Share Waneie, in order 
to vote at the above Annual General 
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CMonpas 9 
C Que Yel 7 
Doisan 11} 
Duvan 35 
Fab Met 16 
Fano 7 
Fontana 6 
Fundy Bay 14) 
Gliden Age 71 
Gui-PorU 7 
Haitian of 
Hlerst Col 240 
ICeramic 22 
Iso Ur 76 
KtikiLead 8 
Lgside Cop 6 
Lithium 10 
Marpic 17 
Mid-Chib 45 
Mogador 14 
Monpre 24 
Montgary 61 
N Formaq 35) 
N Jack Lak 8 
N Pacific 105 
N Vinray 5 
NWAmu 84 
Nocana 14 
Nth Am 
Asb 12 
Nth Am 
164 
14 


Rare 
Obalski 
Opemisca 19 
Orchan U 180 
Partridge 19 
Paudash 62 
Pennbec 43 
Pitt 53 
P Prime 54 
Portage, 70 
Que Cbalt 
Que Smelt 26 
R Crest 63 
St Law 

Mining 340 
Sth Dufault 91 
Stdard G 3 
Tache Lak 
Tazin 


Valor Lith 
Vanguard 
Vginia M 
Wendell 
Westville , 


OILS 
Bluewater 
Bonn'lle 
Castle 
Futurity o« 
Gaspe 9 
Gateway $ 
Israel Cont 15 
N Spr Coul 7 
Quebec 5 
Titan P 78 


200 
400 


000 


19 *e 5 
25 é » oe OO 
Consumers’ Gas 5 
Gatineau Pr. D 3i 
Gt, Lakes Pr. . 53 

Maclaren-Quebec 
Power 3 
Mex. Lt. & Pr. . 5 
Nat. Lt. & Pwr, 4) 
North Que. Pr, 4) 
Power Corp. ... 54 
Que. Nat, Gas, ..52 
St. Maur, Pwr. 31 
Shaw. W. & Pr. 43 
Trans Can, PL 5.85 
W'coast T. Deb, 54 

Industrial Issues: 
Abitibi Pr. P. . 6) 
4 


Do. 
Acadia-Atlantic 
Sugar 
Alum. Co, of C, 
Bathurst P, & P. 
Bicroft-Uran, .. 
Can. Bread .... 
Can. Cement... 
Can, Steamship 
Can. Brew. 
Can, Canners .. 
. Celanese . 
. Chemical . 
. Industries 


a 
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Can-Met .....- 
Cockshutt F, E. 
Cons, Denison . 
Dom, Fdrs, & S. 
Dom. Stores .:.. 
36 Dryden Paper . 
9 T. Eaton Accept. 
110 T. Eaton Realty 
7 E. B, Eddy .... 
85 Elk Falls Co. .. 
Gen. Mot, Acc. . 
Gt. Lakes Pap. 
Gunnar Mines , 
Hud, Bay O&G 
Husky Oil .... 
Imp. Tobacco , 
Imp, Oil 
Indust. Accept, 
Loblaw Groce, , 
Lorado Uran. . 6 
Maple L.M. .... 32 
Massey-Ferg. .. \4ah 
North Cdn. Oil 6 
Northspan 
185 Ont. Jockey Cl. 5) 
29 Phillips Elect. . 5 
7 Price Bros. .... 34 
Pronto Uran, .. 5 
is 


72 


Regent Refin, , 44 
St. Law. Corp. . 5 
Sal.-Shirriff-H, . 6 
Simpsons Ltd. . 42 
Simpsons-Sears. 41 
Steel of Can, . 22 
Traders Fin. .. 42 
Union Accept. . 54 
United Gr. Gr. 32 
Weston, Geo. . 4? 1 

CONVERTIBLE 
Abitibi Pr. & P. 4) "66 
Atlas Steels .... 5 
Braz. Trac, L&P 4) 
CPR 


"67 
"71 
"66 
Do, 4 ‘69 
Cockshutt F, E.5 ‘68 
Home Oils 52 
Shaw. W, & P. 51. 
Westcoast T. .. 54 
Loblaw Groc, . 42 
Phillips Elect. , 54 
Silverwood D, . 5i 
Triad Oils ..... 42 


Volume of Stock Sales 
Montreal 
7,400 
1,500, 
1,379, 


900 
838, 


Calgary 
78,960 
238 


214,163 
142,313 
119,373 


Vancouver 
117,709 
126,260 
115,904 


112,165 
138,841 


Advances and Declines 


Toronto 

Downs 
421 
379 
338 
468 


357 
392 


No 
Change 
162 
183 
150 
163 
174 
157 


Ups 
150 
169 
165 
128 
109 

96 


122 
149 
176 
163 
112 


Grain Prices 


a 
oe 


SR8RE 


2&8 


Montreal 


Downs 
139 


S2BSsssskseesessseskses 


Mutual Bond 
Mutual Income 6.29(22.73) 
North American 

Regent Fund Ltd. (20) 
Sav. & Inv. Mutual 4.5(17.5) 
Sup’vised Amer. 3(12) 
Sup’vised Executive (1955) 
Sup’vised Executive (1956) 
Sup’vised Executive (1957) 
Sup’vised Executive (1958) 
Sup’vised Gr’th Fund 
Sup’vised Inc. fund 
T.V. Electronics 
Timed Invest, 
Trans-Can. A 


Do. C 8.4(20) 
United Accum. Fund  12(23) 

tLess or (*) plus stock exchange 
mission. 

Paid or payable in 1959, total paid in 
1958 in parentheses. 

e0f which 43% cap. gains dist. in 1958. 
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(3) 

4(17) 
8(876%) 
6(22) 
(97) 
44.4(95.8) 
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W. R. HARRIS 


The Board of Directors of Pacific Western 
Airlines have announced the appointment 
of Mr. W. R. Harris to the position of Vices 
President and Controller. Prior to joining 
Pacific Western Airlines in 1957 as Ad- 
ministrative Assistant to the Secretary- 
Treasurer, Mr. Harris had been employed 
by Consolidated Mining and Smelting Co. 
of Canada Ltd. as Assistant? Branch 
accountant at Kimberley. He had been 
with Consolidated Mining and Smelting 
Co. of Canada Ltd. throughout Western 
Canada and the Northwest Territories since 
1937, except for four years with the RCAF 
as o pilot, Shortly after joining PWA, Mr, 
Harris had been promoted to be Con- 
troller of Pacific Western Airlines, which 
position he held until his present appoint- 
ment. 


DULLER ELATED EEE 


Municipal Bonds 


April 7, 1958 


Due 
"69 
"69 
‘66 
"67 
"7 
"18 
"78 
"60 
"68 
"64 

"65 
"68 
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Calgary .... 
Edmonton .. 
Halifax ..... 
Hamilton ... 
Metro. Tor, . 
Metro. Tor. . 
Montreal ... 
Moose Jaw . 
Ottawa ..... 
Regina ..... 
Saint John . 
Toronto .... 
Vancouver 

Victoria 
Windsor .... 
Winnipeg ... 


"15 
"69 
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FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO.(1943) LTD. 


WINNIPEG CALGARY 


Country. Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 
Head Office—563 Grain Exchange, Winnipeg, Man. 


Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


N. M. PATERSON & SONS LIMITED 


FORT WILLIAM WINNIPEG MONTREAL 


GRAIN DIVISION 


Grain and Coal Merchants 
Country and Terminal Elevators 


264 26) 
10 il 
8 69 
17178 
565 580 
425 425 


N Lead 
xN Pet 
N Sst Cc 
Nat Tr 
xNealon 
xNello 
Neon 
xNes L 
New 
. XN Alg 
xN Ath 
xN Bid 


1083... 
385 390 
163 17 
52 
10 
144 
153 
26 


Spartan 
Do w 
xSpoon 
xStdcona 
St Pav 494 50 
St Rad 15 15) 
St Str Stl 10) 11 
xStanl 108 110 
Do w 47 50 
103 St BA tt 
45 Do B 8i 10 
74 8, xStmrck 120 128 
xN Bris 11 11) XStnwil 61 65 
xN Cal 3% O38 xStarr 6 6) 
xN Cone 20 24) Stedmn 412 42) 
xN Cont 52 55 Stl Can 724 72) 
xN Dav 33 % xSteeloy 7 8 
xN Del 2 32 StR 132 14 
xN Dick 235: 240 Stbg p 101 102 
xN Gyvue 7 Do A 31h 
xN Harri 14) Ster Tr 
xN Hos 127 Stov p 
xN Jas * 9 Stu Oo 
xN Kel 20 xStrgn 
xNlund 35 xSud C 
xN Man 46 xSulli 
xN Myla 202 xSun Ex 
xNnor 7 S Prop 
xN Rou 17) Do p 
xN Sen 7 Do w 
xN Sup 108 
xN Taku 17 
Nia W 14? 
Do B_ ii 
xNick M 75 
Do rts 


Meeting, must deposit their Share 
Warrants with The Toronto General 
Trusts Corporation, the Transfer 
Agent of the Co: y, or with a 
chartered bank, receive a ee 
certificate, which must be produ 
at the Annual General Meeting or 
filed with a proxy before the Annual 
General Meeting. Forms for this 
—_ can be obtained from The 
the Tranafer Agent of net — 
o vy, 
at its Toronto Office, or trom thee 
office of CANADA MALTING CO., 
— Foot of Bathurst Street, 


Si SB 
150 176 
17 «18 
ll 12 


on May 1, 1959, to shareholders 
of record at the close of busi- 
ness on March 31, 1959. 
Subscribers to new shares 
are reminded that they will 
rank for this dividend only in 
the on that the amount 
upon such new shares at 
record date of March 31, 
1959, bears to the subscription 
price of $32. 


By Order of the Board . 


J. P. R. Wadsworth, 
General Manager 


Toronto, March 13, 1959 


xGuich Futures 

xGulf L 

Gunn 
Do w 


xGurney 


STEAMSHIP DIVISION 
Carriers of All Bulk Cargoes 


. ” * 
Chicago Futures 
Week to April 6, 1959 
Crop year from High Low 
Aug. 1, 1958 
High Low 
Wheat— 
1.798 July ..+. 1.90) 
1.892 May 4... 2.12% 
181§ Sept, ... 1.92) 
1.79 Dee, soo. 1.971 
1.963 Mar. ....-2.00) 
Corn— 
1.138 May .ee. 1.25 
1.154 July seoe 1.258 
1.134 
Lili 


1.173 
624 
60 
-604 
63 


633 
634 


Winnipeg 


103 
18 
164 
28 


Week to April 6, 1959 
Crop year from High Low 
Aug. I, 1958 for for Close 
Low Week Week Apr. 6 1.92) 
Oats— 2.12% 
May 76 743 754 | 1.924 
158 74 


July .15i¢| 1.974 
Oct. 7530S «w742)—s«£7S | 2.005 
Barley— 

May ..+. 1.023 


1.024 
July sees 1.02) 1.024 
Oct. sees 1.01% 1.01) 
Bye— 
May sees 1,123 
July sooo 1118 
Oct, seo 1.108 
Flax— 
May ..+. 3.062 
July .... 2.991) 
Oct, .... 291% 


for Close 
Week Apr. 6 


1.863 1.873 
2.073 : 
1.884 
1.934 
1.963 


1.203 
1.214 , 
1.18% Cad hy 
hl4 . 5 

1.173 


for 
Wetk 


10 -703 
694 


71 


-954 
953 
974 


1.043 
1.048 
1.052 


2.778 
2.734 
2.70 


eee 


1.014 
Pp wet ey 
Hardee A 14] 143 
Do A p 103 1033 
H Carp 9% 10 
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DIVIDEND NOTICES YKLU 


yo ; t 4 | 
% LY Gai Y 
Ty 7 a 


0 T s E Conse “dated 
xC All 8 
Cc Bak 91 
xC Beil 4 


1.24) 
1.15} 
1.154 
The Chase Manhattan Bank has de- 
clared a dividend Of 60c per share on 
the 13,167,000 shares of the capital 
stock of the Bank, payable May 15, 
1959 to holders of record at the close 
of business April 15, 1959. 
The transfer books will not be 
closed in connection with the pay- 


MANH ATTAN meu ofthis dividend. 


MORTIMER J. PALMER 
NEW YORK, N.Y. 


Winnipeg Cash 


a ‘a 
olling 32% 33 
Holt Ren is 
soe at i 

17 
H Smit a; 


High Low 
For Week 


High 


Beate 
Besudd 


Vit 
1.084 


1.10 
1.10 


BARBAAKAAAS 
= 
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A Corn— 
: 3 Vell. ..cicce 1 
1.10 ts— 


1.093 Oa! 
1.10) 1.003 H.W. ..--s005 718 
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» 
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APRIL DIVIDENDS 


Mines and Oils Lead Distribution 


Dividend payments and decla- 
rations for the first four months 
of 1959 are substantially the 
same as those in the same period 
last year, 

Final totals for the first quar- 
ter of 1959, plus the preliminary 
figures for April, amount to 
$259.3 million, a dip of 1.1% 
from the $262.1 million paid in 
the first four months of 1958. 

The April figure so far is $57,- 
150,370 on 291 issues, compared 
with the final total of $60,750,- 
253 on 329 issues in April, 1958. 

Greatest gain is shown by the 
mining group, Declarations for 
this month total $1,586,852 on 
seven issues, 87.3% higher than 
the $847,330 paid on four issues 
in April last year. 

In the oi] group declarations 
and payments were up 16.4% at 
$3.6 million on 12 issues, com- 
pared with the final total of $3.1 
million paia on the same num- 
ber of issues ‘in April, 1958. 

Preliminary figure for the fi- 
nancia} group is down 25.4% — 
$5.6 million on 48 issues, com- 
pared with $7.6 million paid on 
61 issues in April last year. 

Dividends declared and paid 
in’ the “industrial and public 
utilities ion totaled $46.3 
million on’ 224 issues, a decline 
of 6% from the $49.3 million 
paid on 252 issues in the same 
month last year. 

Here is a list of payments for 
April .compiled by FP from 
records available April 6: 


Menthly Dividends 
1959 


Tanuary sevepeseee 
February , * 
March .. « eeeee ’ 
April. -<steeedessss- 57,150,370 


Total ..... 259,265,948 262,127,776 


Industrtal and Utilities 
Rate Date Amount 


Com $ 
Abitibt P. &. P. c. «+. A2iQ 
Do. $1.50 pid. ..... .28iq 


fa Atlan ....4..,. .15q@ 

Dow A .dde.---s-r000n O0"G 

Anglo-Can. P. & P. ... 50q 
Do. $2.50 pf. .....++05 .70q 
Anglo-Nfld. Dev, ..... .05q 
Aro Equip. ........s0+. 254 
Ashdown Hdwre. A. ... .154 
Do. B .18q 
Ash Temple 6% A pf. . 1.50q 

Do. B 6%% pf. ...... 16iq ° 

Do. com. 20 

Atlantic W 
Do. B 


89,260,557 


Beatty Bros, ..e.e«. 
Beaver Lum. ... 


Do. A core 
Do. $1.40 pf. ..@.... .35q 
Belgium Stores pfd. .. .25q 


1 
1 
1 
1 
7 
20 
3 
15 
1 
1 
1 
1 
1 
1 
1 
1 
1 
2 
2 
2 
1 
15 
15 
15 
i 
1 


Rate Date Amount 
$ a 


Brookfield Dairy pf 

Building Products .... 45q 
Burlington Steel . .15q+.«.25 
Burns & Co, .......++. -16q 


Calgary Pwr. 5% pf. . 


Do. com. p 
Canada Bread B pf.. ; 
Can. Carbon ; 
Can. Iron Fdries. ..... . 

Do. 4%% pf 


Can. Steamship ... 
Canadian Brew. ... 

Do. 5% pf. ..... ° - 
Cdn. Canners A -183%q 
Cdn. Drawn Stl. pf. .15q + 4.10 
Cdn. Fairbanks pfd. .. .150q 
Cdn. Gen. Electric .... 2. 
Cdn. Ice Mach. A ..... -20q 
Cdn. Industries 

Do. 7% pref. ...+0¢ 
Cdn. Vickers .....cccose « 
Cdn. Westinghouse .... . 
Cons. Paper ......cecce d 
Consumers’ Gas 

Do. 5%% pf. A ... 

Do. 5%% B 
Craig Bit 
Crown Zell. (Can.) ... 
Dom. 
Dom. 
Dom. 

Do. 
Dom. 

Do, 
Dom. 

Do. 
Dom. 
Dom. 
Dom. 


Corest .....ccess ¢ 
Dairies pf. ...... .44 
FOr@e ....ccsecce 250 
O% PE. ....ccccee 1.50q 
Foundries 30 
WEE, occ cccccces 1.12iq 
Glass 50q 
OEE awcadoccdcn eee 
Steel & Coal .... .25 
Tar & Chem. pf. . 
Textile re 
Do. pref. 
Dover Ind: 6% pf. ... 
Dow Brewery ........ + 
Enamel & Heat. , 
Essex Pac. 5% Ist pf. . . 
T. H. Estabrooks pf. ... .26q 
Foundation Co. . 0% 
Weeeee? COR, oo. leccscs.'s 
Galt Mal. Iron 6% pf. . 1. 
Do, 6%% pf. 1 
Gatineau Power 
Do, 5% pfd. ........ 1. 
Do. 5%% pfd. ....... : 
Goodyear Tire pfd. ... . 
Goulds Pumps pfd. ... *. 
Greening Wire ........ .05q 
Growers Wine A ...... .10q 
Hahn Brass 5% Ist pf. *.22iq 
Do. 5% 2nd pf. .... *.12iq 
Harding Carpets ...... -l2iq 
Horner, Fr. W. A. .... .12iq 
D. H. Howden pf. .... 1.374s 
-20q 


B -10q 
Do. 6.4% pf. ....008 « 
Ing. Mach. & ToolA.. . 
Ingram & Bell pf. .... . 
Inter. Bronze ‘ 
Do. pid. 6% ...sse0. ‘ 
Int. Milling pf. 
Int. Power . 


Journal Pub. ....00. 
John Labatt 
Law. & Jones A. 

Do. B 

Do. 
Lewis Bros. 
Loblaw Gros. Ist pf. B 
London Hosiery A .. 
Lower St. Law. Pwr. .. 
Lowney, W. M 


.15q 
40q 
.20q 


50s 


barn a See 
696 | Mailman Corp. 5% pf. . 1.25q 
s 


Man. Sugar 6% pf. .... 3.00: 


000 | Maple Leaf Gard. ... 


. -30q 
Maple Leaf Milling pf. 1.25q 
Maritimes Access. pf. . .15q 
Maritime Elec. pf. ... 1.25q 


Company 
Maritime Tel. & Tel. . .20q 15 

Do. 7% pf. jlTia 15 
Maxwell Ltd. ...e00... 10g 

Do. $6 pt. pf. . i 
Mersey Pap. pf. ...... - 
Mitchell, J. S. ....¢06. 31 
Modern Containers A 
Monarch Knit. pf. 

1,124q + §1.87 


Montreal Locomotive . 
Moore Corp. 


- 
Gh ett Ie pt tt tt te 


~ 


Bummer 


F. C. Myers 5% pf. ... 1.25q 
Do. 5% Jr. pf. ...... Oliq 
National Grocers ,.... 
GOB, 6s swdee 
Nat. Hosiery A .. 
Do. B. 
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Neon Prod. ..... 
New Bruns. Tel. , 
Niagara W.W 
Do. B se+eeee 
Nor. Tel. com. ..e0. 
Do. pfd. ... 
| Nor. Que. Pwr. ........ « 
| Northland Util. pf. ... 
LN. 5. Ligh Ind 


ssp 
soo 





33% 


~ 
GI ee eae ee et tt et tt ee tt 
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g 


, 50 

N. S. Light & Pr. ord. . 
| Oskville Wood Spec. 

6% pt. } 
Ocean Cement 
Office Spec. 
Ogilvie Flour c. .. . 
Okanagan Hel... . 
Ont. Jockey Cl. 6% pf. . 

Do. 542% pf. 13 
Oland & Son A 
Pac. Co. Term. . 


ae 
Ia 
ar 


we trem nee en 
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= bs we 
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- 


Page-Hersey 
Power Corp. pf. ... 
Do d A 


—- 


~ 
GQuarere} Gr -O- 


R & M Bearings A... . 
| Rapid Grip & Batter 

6% pf. -50q 
Renold Chains A .27q+4.10 
Jas. Robertson .25q 
Robertson, P. L. ...s0. 

Do. $1 pt. pf. . 


ee 
~ 
OO et 


Do. pfd. . ‘ 
Shawinigan A pf. 4% . . 
Do. B pid. 4%% .... 56iq 
Sher.-Williams pfd. ... 
Sicks’ Brew. pf. ...... 
Silverwoods A ...cesse 
De. BD uvissocstocdoces ¢ 
| Slater, N. pfd. ........ . 
Smith, H., Paper com. . .30s 
De. POS. csccercessee SQ 
Somerville Ltd. pfd. .. .70q 
South. Can. Pwr. pfd. 1.50q 
eves Paving 50 
tand. Radio ... ee 


~S rN te | 


we SSS 


-15q 

Os BR. iecircetnts SEQ 
Tip Top Canners A .... .25s 
Toronto Iron ......... .25q 


perereret fot tft 


Viau 
H. Walker-Good 
West Koot Pwr. pf. . 
Western Grocers A ... 
DO. WOE ciicccese 
Western Ply. B .. 
A 





Do. seers 
Geo. Weston A ..seess 

Do. 
White Hdwre ist pf. . d 
Wood Alex. Ltd. 6% p& 1.50q 
John Wood Ind. A 40q 


42% pf. 
Wool Combing .. 


22,515 
134,000 
9,000 
100,000 
51,797 


WD 
ee 


Mining Companies 
Bralorne Pioneer ..... .1 
Campbell Red Lake ... .08iq 
Cassiar Asb. .:... .10qts.02) 
15,206 | Delta Dev. & Exp. .... .07 
45,000 | Dome M. ........«+.0+ -17hq 
44,135 | Highland Bell .escooe. .05 
23,922 | Un. Keno Hill ..ceceses. .06 


9,300 
9,375 Total 
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The story of one common stock Warrant, and how it happened. 

The above profit was made by a $500 investment in one common stock Warrant. 
Such profits were made not only by an investment in one Warrant, (the R.K.O. com- 
mon stock Warrant, whose story we shall shor*ly tell), but also in the Warrants of 
Atlas Corp., Tri-Continental, Richfield Oil, Merritt-Chapman & Scott, United Corp. 
and a good number of others. In all of the above $500 investments during the past 
years, each grew from $30,000 to $100,000. In the past year, indeed in the past months, 
few Warrants have again shown large gains and we should like to ask three questions: 

1. Do you know what common stock warrants are? 

2. Do you know why common stock warrants are issued? 


3. Do know how to keep abreast of os in common stock warrants 
—W 


en to buy warrants and when to sel 


warrants? 


If re cannot eat answer these three questions, we believe you will find 
it greatly to your profit to read: 


THE SPECULATIVE MERITS OF 
COMMON STOCK WARRANTS 


1959 Edition 


any 


of 


further, should like to 
clear. historical ex- 


we 
The 


R.K.C. Warrants and Hoff- 


which we shall shortly 
and did not result 
publication. Further, the 


profits attained with many 


balanced 
equally demonstrable examples of 


ple: 


$50,000 investment in Col- 


& Iron Warrants in 1948 was worth 
about $1,000 just two years later.) What is 


| 
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i 


f 
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i 
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tely apparent, precisely in the above 
is the truly great leverage inherent in 
warrants, both up and down, and 


Speculative Merits of 


ts,” is aimed at enlarging 


knowledge of investors about this particular 
of security so that potential benefits may 
r and potential pitfalls avoided. 


SPECULATIVE MERITS OF COM- 
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first issued 
book has been 
i _and favorable 


ig 


multiplied. Unsolicited by the 


by Sidney Fried 


stock are issued, giving the warrant holder the 
right to exchange the warrants for common 
stock issued by the company itself, at a stated 
price, within a stated period of time, or with no 
time limit at all, some warrants being perpetual. 


The Alleghany Corp. Warrant 


A recent example: Alleghany Corp. warrants 
came into being in October 1952, are now listed 
on the American Stock Exchange, and give one 
the perpetual right to buy Alleghany common 
at $3.75 per share. How did this warrant come 
to be issued? A partial recapitajization for 
Alleghany Corp. was proposed in 1952 by which 
holders of 51/.% preferred stock with back 
dividend accumulations of $116 per share were 
offered in exchange a new Alleghany Corp. bond 
plus warrants. Each $100 par share of the old 
514% preferred stock was to receive $100 
value of the new bond plus 20 warrants giving 
the perpetual right to buy 20 shares of Alleghany 
Corp. common at $3.75 per share. The warrants 
were offered as an inducement to the old pre- 
ferred stockholders to exchange their claim to 
accumulated back dividends for a perpetual 
claim to Alleghany common stock—a Fao 
which would become much more le 


Demonstrating how important it is to watch 
ee es eae eee - 
warrants began trading initially 
when Alleghany Corp. common was selling at 
3 om the N. Y. Stock Exchange. When Alle- 

common advanced from $3 to $11, up 

66% , the watrants (being the perpetual right 
to buy common at $3.75) went from 75c to 7% 
on the American Stock Exchange. The warrants 
had advanced 950%, 31/2 times as fast as the 
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$ $ 
Rate Date Amount 


330,388 
26,250 
30,116 
15,000 

134,585 
18,750 
11,745 
12,321 
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. pt. 1. 
Superior Prop. $1.40 pf. .35q 
Supertest Pet. 5% pf. . 1.25q¢ 


Bese 
#8 


Financial 


Brit. Amer. Assur. .... 1.00q 
Canada Life 

Can. Perm. Mtge. ...... .50q 
Cdn. Gen. Invest. .30q+4.15 
Cdn. Ins. Shs. 2.00 
Cana Fund, ......ccsss 
Cent. Can. Inv. +» 25q 
Chartered Trust ...... .40q 
Commonwealth Int, .. | 
Corp. Invest. A& B.. . 


Sax f° .Batins 
823 23388353 

J 

g 

8 


BeeReEe8 


wo BLoRBRRs 


Du Pont of Can. Sec. .. 
Do. 7%4% pf. ...... 83iq 
East. Can. Sav. & L. .. .20q 
Eastern Trust ......... .25q 
Gt.-West Life ......... 1.10q 
527 | Guarantee Co. of 
Tr 1.50+-3.00 
Guaranty Trust .... .20q 
Huron & E. Mtge. .... .45 
Imp. Invest 6%% pf. . .31iq 


Do. 5%% pf. ....... .26iq 
Imp. Life . .50q 


= 

od 

82 
= 
© 


Laurentide Accept. A . 
Lond. Cdn. Inv. pf. ... . 
Mtl, C, & D. Sav. ..... .50q 
Mtl. C. & D. Trustee ... , 
Bete RUUD. wicecccs J 
National Trust 


Premier Trust y 

Sterling Trusts ....... 50q 
Sun Life Assur. ...... 1.25q 
Third Can. Gen. Inv. . . 

Tor. Gen. Trusts ....., .40q 
Tor. Sav’s & Loan .... .25q 
Traders Bidg. ......... .40q 


pusstusetiss: 
z3eesss 


otnssstey 
23233333338 


oo 
Baa 


Do. ¢om. d 
Un, Fuel Inv. 6% A pf. . 
Un-Loan Corp. d 
Western Assur. ...+++. 


Total 


8 
g 


5,632,674 
+ 57,150,370 


a—Annually. {Payable in U. S. funds, 
q—quarterly. s—Semiannually. - 
*Initial. aExtra. 

#On arrears. Arrears at Apr. 2/59, $2.40. 
§On arrears. Arrears at Apr. 2/59, $11.25. 
**Arrears at Apr. 16/59, $1.40. 
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Grand Total 


See88 


CONSTRUCTION LINE 

Canadian Curtiss-Wright Litd., 
Montreal, is now selling in Can- 
ada construction equipment pro- 
duced by Curtiss-Wright Corp., 
South Bend division. Several 
dealers have been appointed and 
some units are already in use 
in the construction field. Line in- 
cludes a complete range of self- 
propelled and tractor - drawn 
scrapers, ranging in size from 
seven cubic yards to 26 cu. yd.; 
rear dumper units with capacities 
up to 35 tons; other types of con- 
struction equipment. 


The R.K.O. Warrant 


In 1940 the Radio-Keith Orpheum Co. 
(R.K.O.) reorganized after some years of bad 
fortune. The old common stockholders seemed 
to fare badly. For each old share they received 
only 1/6th share new common stock plus one 
warrant, good to buy one share of new common 
stock from the company at $15 per share. In 
1942 R.K.O. common was selling at a low of 
21% and with general pessimism rife, the chance 
of R.K.O. common ever selling above $15, at 
which point the warrants would begin to have 
some actual value, seemed slim. R.K.O. war- 
rants were, therefore, selling on the N. Y. Curb 
Exchange at only 1/16 or 6\4c per warrant. 
How the picture changed in 4 years! As. can be 
seen from the chart, R.K.O. common stock ad- 
vanced to a high of 28 on the N. Y. Stock 
Exchange. Now, the right to buy R.K.O. com- 
mon at $15 per share from the company when 
it is selling at $28 per share on the open market, 
must be worth $13, and the warrants did sell 


exactly at $13 on the N. Y. Curb Exchange. That 
is the story of the R.K.O. warrant—$500 invested 
im these warrants in 1942 was worth $104,000 
four years later. 


Why is the common stock warrant so uniquely 
a potent vehicle for capital appreciation? The 
answer is given in a simple mathematical fact. 


Between 1942 and 1946 R.K.O, common stock 
thent from $2.50 to $28: 


a Ae pean anprehiney 6 


Between 1942 and 1946 R.K.O. warrants went 
from 6\/gc to $13. 


Therefore, a $500 imvestment appreciated to 
$104,000. 


The warrant had 
as the common ! 


As is evident now, the common stock warrant 
is a low-price call on the future of a company, 
and at times even on the future of an industry. 
Such am opportunity arose in past years with a 
great new industry of limitless potential—tele- 


i 20 times as fast 


im 1941 to $5,112,889 im 1948 and 
$29,580,510 in 1958. 


The Hoffman Radio Warrant 


The results were to be anticipated. The com- 
moa stock which sold at a low of around 114 


Company Report 


WESTERN COPPER MILLS 
LTD., Vancouver, almost fully com- 
pleted erection and equipping of its 
plant by the end of 1958. The cast- 
ing shop began operations in No- 
vember, 12 months after ground 
breaking. 


First shipment of finished goods 
left the plant toward the end of 
February, with subsequent car load- 
ings booked through the spring 
months. 


The mill is now on two-shift oper- 
ation and is “overcoming satisfac- 
torily the usual difficulties of the 
breaking-in period of both machin- 
ery and personnel,” states R. M. 
Reiner, president. 


“Indications are that the mill 
should reach a satisfactory level of 


308 | Productive efficiency during the 


current year.” 


pril 11, 1959 


ly affected by the 1.7c 

and by price cuts 
manufacturers to meet foreign 
petition. 


completed within the 
estimates. 


CONDENSED BALANCE SHEET 

As at Dec, 31; 
Cash & deposits...» 
Accts, rec. ... 
Temp. invests. 
Inventories 
Prepa' 
Mill constr. fund .... 

Total cufr. assets . 2,318,488 
Mill constr. fund .... 
Fixed assets .....000. 
Deferred chgs. ..c0 

Total assets .. 
Due bank . 
Accts. etc, pay. 
Contractors’ holdbacks 

Total curr, Habs. .. 
Funded debt 
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MONTREAL ro EUROPE 


NON-STOP 


THE STAR REST WAY 


Sales outlook for the Canadian 
market continues promising for the 
copper and brass industry. Export 
business to the U.S. will be adverse- 


DIRECTORS 


President 
Walter Mitchell 
Vice-President 
Walter deW. Barss, Q.C. 
* 


Donald McInnes, Q.C. 
Eric McN. Grant 
George C. Piercey, LL.B. 


* 
Manager 
Frederick A. Lane, F.C.LS. 
* 


Assistant Manager 
G. Ross Guy, M.C. 


in 1948 was showing earnings of about $7 per 
share two. years later and was selling near the 
30 mark. There were common stock warrants 
outstanding in the Hoffman Radio capitaliza- 
tion giving the right to buy common.at $4 per 
share. In 1948 the best bid indicated by the 
records for these warrants was 5c per warrant. 
Within two years the warrants were $25 bid. 
Based on these prices a $200 investment in 
Hoffman Radio warrants was worth $100,000 
two years later. The same $200 invested in the 
common stock would have appreciated only to 
$4,800. Again the warrant had appreciated more 
than 20 times as fast as the common. 


To widen the picture even more, the years 
1952-1958 saw a remarkable treuc develop 
towards issuance of long-term warrants with the 
result that former opportunities in warrants 
have multiplied to the extent that they can no 
longer be ignored by any investor interested in 
capital appreciation. Below is a list of some of 
the warrants now outstanding, many actively 
trading today, many more of which will be 
actively trading in the months to come, and 
all of which can greatly reward your interest. 


A Partial Current List of Common Stock 
Warrants 


ACF-W rigley Stores 
Alleghany Corp. 
Armour & Co. 


, Associated Artists 


Associated Oil & Gas 
Atlas Corp. 
Baird-Atomic, Inc. 
Belock Instrument 
Black, Sivalls 
Brewster-Bartle 
Coastal States Gas 
Colonial Sand & 
Stone 
Colorado Oil & Gas 
Crampton Mig. Co. 
Crowell-Collier 
Danly Machine 
Dunbam-Busb, Inc. 
Falcon Seaboard 
Fibreboard Paper 
General Acceptance 
General Tire & 
Rubber 
Genung’s, Inc. 
Glen-Gery Shale 
Brick 
Gulf Sulpbur 
Invest. Co. of Amer, 
Howe Sound 
Jerrold Electronics 
Kawecki Chemical 
Kerr-McGee Oil 
Kirby Petroleum 
E. J. Korvette, inc. 
Lunn Laminates 


Mack Trucks 
Glenn Martin 
McLean Industries 


Molybdenum C 
National Alfalfa 
National Telefilm 
National Theatres 
Nortex Oil & Gas 
North Amer. 


Royalties 
Ocean Dri & 
Expl. 
Pabst 
Pac. Cement 
Aggreg. 
Pittsburgh Brewing 
Producing Propertses 
I 'yraemsd Electsas 


Reading & Bates 
Raytheon Mig. Coa. 

1. Rokeach & Soms 
Servo Corp. 
Sheraton Corp. 
Sidney Blumenthal 
Silex Co. 

So. Georgia Nat. Gas 
Sperry Rand Corp. 
Standard-T bomson 
State Loan & Finance 
Stubnitz Greene 
Symington Wayne 
Trav-Ler Radio Corp. 
Tri-Continental 

U.S. & International 
Van Norman Co. 
Victor Products 
Westmoreland Coal 


Canadian Warrants 


Bicroft Uranium 
Can-Met Explora- 
tions 
Canada Oil Lands 
Can. Southern Oils 
Can. Brit. Aluminum 
Canadian Husky Oil 
Consolidated 
Denison 
Cree Oil of Camada 
Falconbridge Nickel 
Faraday Uranium 
Pruehauf Trasler of 


Can, 
Great Northern Gas 
Gunnar Mines 
Industrial 
Acceptance 


Capital stock 
Capital surplus} .... 
*After deprec. of 


from sale of share purchase. 


tArising 
warrants for 300,000 shs, 
Working capital 


Highlights 
~ for the year! 


co ee 
Taxes ...... 
Mortgages .. 
Dividends ... 
Debentures .... ° 
errr ° 
Reserve ........ 
Total Assets .... 


$ 410,398.93 


1958 1957 
163,000.00 
15,809, 177.55 
127,568.94 
12,298,390.69 
1,633,622.86 
875,000.00 
16,919,054.28 


Annual Report Available on Request 


Nova Scotia Savings, Loan & Building Society 


92-94 Granville Street, Halifax, Nova Scotia 


Urgent Memo: 


‘ 


PLEASE NOTE as you read the dramatic story attached, that new profit opportunities in warrants ore 
opening up every day. Molybdenum Corp. of America Warrants moved from 3.50 in late 1957 to 4 
in current markets, multiplying 12 times. General Tire and Rubber Warrants moved from 4 to 167 in the 
last two years. And in the recent past new warrants have been issued for such important companies as 
Mack Trucks, Kerr-McGee Oil Industries, Sheraton Corp., Sperry Rand, Symington Wayne and Glenn L. 
Martin, to name only a few. An Important Point: in rising markets $100 invested in warrants con some- 
times show as much appreciation as $1,000 invested in common stocks. , 
Asa vehicle for large gains on a small investment, warrants are outstanding as this “$500 to $104,000" 
story demonstrates and we cannot emphasize too strongly that these large profits can be kept by ithe 
speculative investor as capita! gains, But you must select with care. To avoid missing current oppor- 


tunities, send for your copy of THE SPECULATIVE MERITS OF COMMON STOCK WARRANTS, by 
‘Sidney Fried, today. This study gives the full story of the common stock warrant, what they ore, when 
to buy warrants, and when to sell warrants. Included is a current list of 110 warrants you should know 


chest bh Hho eeping ens 


Salada-Shirriff-Hor. 
Spartan Air Services 
Stanleigh Uranium 
Superior Propane 
Traders Finance 


Forbes Magazine, the highly-respected finan- 
cial periodical, said of THE SPECULATIVE 
MERITS OF COMMON STOCK WARRANTS, 
by Sidney Fried, that “... it throws a bright 
searchlight on a side of investment not known, 
or understood by the average investor,” and 
went on to call the study “... the definitive work 
on this fascinating aspect of finance.” 


Common stock. warrants have such rewards 
for those who understand them that many Wall 
Street professionals and average investors alike 
have praised THE SPECULATIVE MERITS 
OF COMMON STOCK WARRANTS, by Sid- 
ney Fried, as vitally important to anyone inter- 
ested in capital appreciation. Proving of real 
value to all who have given it careful reading, 
this study tells the entire story of the common 
stock warrant—what they are—why they are is- 
sued—when they may be profitably bought and 
sold—the dangers to watch for—the opportuni- 
ties to seek. It has opened the door to a field of 
such potential that an investor ignores it only to 
his own detriment. 


In the list given here, and in the many addi- 


tional warrants now coming on the scene, there 
will be many future opportunities. So far we 
have only suggested what is contained in the 
pages of THE SPECULATIVE MERITS OF 
COMMON STOCK WARRANTS. It is our 
opinion that no investor interested in capital 
appreciation can ignore the potential of the 
common stock warrant, and many share our 
opinion that this book is the best possible first 
mep towards taking advantage of this potential. 


RHM ASSOCIATES, 
Dept. FP-20 
220 Fifth Avenue, New York 1, N. Y. 


Attached is $2. Please send 
me ‘The Speculative Meris 
of Common Stock War- 
rants,” by Sidney Fried, 
together with 


The cost of the latest expanded edition|is only 
$2. Use the coupon today, i 
of this book which, in 


you can take advantage of current 
im warrants in today’s market. 


Careful reading of this book today, will help 
you take advantage of the many warrant oppor- 
tunities which will almost certainly develop 
tomorrow. THE SPECULATIVE MERITS OF 
COMMON STOCK WARRANTS, by | Sidney 
Fried, deserves to be read by every investor. 


Please fill out coupon below 
and mail today. 


1959 Edition $2.90 
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$ 375,496.83 
150,000.00 
14,744,299.38 
124,760.34 
11,389,512.48 
1,622,860.50 
815,000.00 
15,696,038.22 
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Glacier to Spend $200,000 in NWT. 


Stepped-up exploration of a; It will involve some light dia- 
Northwest Territories oil permit) mond drilling as structural tests | 
-is planned by Glacier Explorers.| coupled with detailed geological | 
Program, estimated to cost some! mapping. Purpose of the work is 
$200,000, will follow up prelimi-| to provide adequate information 
nary investigations made in the: on which possible exploratory 
summer of 1957. wells could be spotted. 

The exploration program is re-| Drilling is‘ also under way on 
quired under ‘terms of the per- | gas holdings in southwestern On- | 
mit from the Federal Govern-| tario. Preliminary work will in- 
ment. volve five wells. 
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Question: 


Even during a bull 
market—why do | always 
pick the wrong stocks ? 





Answer: Most people lose 
money on stocks because 
they fail to 
understand the market 
is simply a whole- 
sale-retail operation 
wherein merchandise 
is bought at low 
prices and sold at high 
prices by professional 
dealers —in much 

the same way the used 
car business is 

made to yield millions 
of dollars in profits 

to professional 

car dealers. 





If you have failed to 
take major profits 

in the current runaway 
boom in stock prices then 
the Mitchell service 
should be of invaluable 
aid. Send 5.00 for a six 
weeks trial subscription 
and a free copy of 

our revealing and 
informative booklet : 
Making a Business of the 
Stock Market, to the 
most professional 
advisory service of all— 


MITCHELL OF CANADA INC., 
1420 GENESEE BLDG., 
BUFFALO 2, N.Y. 













AN INVITATION TO PROFITS 


You are cordially invited to subscribe to our Weekly 
Market Letter. It is read and followed by thousands of 
people —’ Bankers, Brokers and the Man on the Street — 
from coast to coast and in many distant countries too. It 
tells what stocks to buy or sell in plain ordinary language 
and the reasons for so doing. 


Our satisfied clients endorse our Service: 


“Thank you for your excellent weekly Letter. My subscription 
to it is the best investment I have ever made and one which has 
paid for itself many times over.”—Georgetown, Ont. 











“I have enjoyed your news Letters very much and have not 
bought nor do I intend to buy anything other than what you have 
- recommended in your Letters.”—Mountain View, Calif. 







“I would like to say that the advice you give in your Let 
fabulous.”—Toronto, Ont. e your Letters is 





“I want to say that I like your Service very much and look 
forward to receiving it every week.”—Baltimore, Md. 


“In reading your-fine weekly reports you have boon  Consiatenith 
reliable in your recommendations. »~ Searsdal le, if 


“Stock Market News & Comment is the finest weekly investment 
Letter that I have subscribed to. Your weekly Market Letters 


have helped many to make money in the current coppet - 
ket.”—Montreal, P.Q. ere 











ACT NOW — fill in the coupon below. 


Stock Market News & Comment Ltd., Investment Counsel, 
Alan F. Percival, B.A., B.Com., President, 
80 Richmond St. W., Toronto, Canada. 3 


RR a SATS: $15.00 for 25 issues; $30.00 for 50 issues; 
$5.00 Trial Service (8 issues only). Airmail Service to distant ponte 


0 IT enclose my ue for the sum of $ 
of ol ae arket Letter Service, 







r 
“Steck Market News & 
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A subscription entitles you to per. __al advice on your stock holdings. 
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Company 


Reports 





Mining | 


CONSOLIDATED DISCOVERY | 
| YELLOWKNIFE MINES had a net | 
| profit of $881,869 in 1958, ahead 12% 
from $788,633 in 1957. | 

Major factors behind the boost | 

| were higher ore grade and improv- 
|ed mill recovery, chairman J. J.| 
| Byrne states. Grade of mill heads 


rose 0.18 oz. to 1.78 oz. per fon.| 
|Treatment rate averaged 131 tons | 
daily. Recovery of 99.01% of gold} 


content set a company record. 
Highlight of operations was dis- 
covery of new vein, No. 16, lying} 
| 500 ft. to the south of present mine 
workings at the 1,700-ft. level. 
Shaft was deepened by 685 ft. to 
3,471 ft. allowing for four new 
levels. 
| Operating costs climbed 24% to 
$27.50 per ton from the 1957 level 
| of $22.15. But main reason for boost 
|is charge to current operations of | 
| all costs associated with shaft sink- 
ing. 

Outside exploration included par- 
| ticipation in financing and manage- 
| ment of Taurcanis Mines and inter- 

ests in prospecting syndicates. 


INCOME ACCOUNT 








| Years Ended Dec, 31: 1958 1957 
Bullion prod. ........ $2,863,025 $2,736,907 
Less: Oper. exp. ..... 1,405,308 1,136,152 
Add: Invest. inc 38,591 30,310 

| Total net earnings , 1,496,308 1,631,065 
| Less: Def. dev. w/o .. Deas 104,915 

Fen6. CHEE ccc desvcce 347,000 351,000 
DOpreS, | hoes cede ces e 193,881 237,329 | 

| Outside expl. w/o . 73,558 149,188 | 
Net profit ........s00s 831,869 788,633 
Less: Dividends .,.... 631,102 603,663 

Surplus for year ..... 250,767 184,970 | 
Earned per Share ..., $0.32 $0.29 

L WPONE cccvdteccvvetos 0.27 0.22 
Shares o/s as at Dec, 31: 

Common, $1 par ... 2,743,923 2,743,923 | 


CONDENSED BALANCE SHEET 








| As at Dec, 31: 1958 1957 
| Cash & bullion ...... $1,149,464 $1,105,307 | 
+ AGCH.g Ge, FOC. 2.0. 72,502 122,353 
Bonds, etc, ....... +006 PTS 
| Total curr. assets ., 1,470,591 1,227,660 
| Stores & mats. ....... 588,254 609,379 
Prep. exp., etc. ...ee 9,541 9,255 
Investments .... 776,366 646,682 
Other assets ... 194,950 142,855 
Mining props. .. 1,201,529 1,201,529 
Land, pl. & equip.? .. 455,871 557,260 
Total assets ........ 4,697,102 4,394,620 | 
Accts., etc., pay 137,011 70,428 
Inc, tax Prov, .....-06 202,000 210,000 | 
Total curr. liab. , 339,011 280,428 
| Capita] stock .... 2,743,923 2,743,923 
| Contrib, surp. .... 137,324 137,324 
| Earned surplus 1,476,844 1,232,945 
| After deprec. of .. 1,700,964 1,519,161 
| Working capital ..... 1,131,580 947,232 | 
| OPERATING STATISTICS 
1958 1957 | 
Tons milled .......... 47,621 51,273 
Av. recovery ...... $60.12 $53.38 
Ore reserves, tons ...  4135,052 *150,604 | 
Grade ($35 gold) $47.05 $57.05 


*Above the 2,450-ft. level. 
aAbove the 2,750-ft. level. | 





| ELDER MINES had a net profit | 
| of $96,249 in 1958, ahead 7% from 
| $89,381 in 1957. 
| Important development was dis- | 
| covery of new ore zone in unex- 
| plored ground, K. A. Roberts, presi- 
| dent, states in an interim report. 
| Although the annual report is not 
|}ready for publication, the interim 
| statement provides audited finan- | 
| cial statements, | 
| The ore discovery was made on 
| the 950-ft. level as an offshoot of | 
the main zone. Over 400 ft. has been | 
| opened to date grading 0.22 oz. per | 
ton over 3.1 ft, average width. Work | 
jin 1959 will be concentrated on 
seeking extension of zone to depth. 
In addition to interest in Eldrich | 
Mines, Jean Lake Lithium Mines | 
and Pump Metal Corp. of Canada, | 
|company has acquired option on 
| about 1,300 acres of land in Florida, 
|as a proposed real-estate develop- 
ment. 

Directors have approved a plan} 
|for a stock bonus to shareholders | 
| which may be in form of shares of | 
another company, Mr. Roberts 
states. 








| INCOME ACCOUNT 
Years Ended Dec, 31: 


1958 1957 | 
Bullion prod. .....+6. $760,652 $848,525 | 
Less: Oper. Xp. ..+6. 724,683 736,398 | 
|} Oper, profit ......... 8 35,969 112,127 | 
Add: Cost-aid assist, , 112,393 76,412 
Other income ...... 11,032 8,069 | 
Profit, invest, sale , 3,000 1,000 
Less: Depr. .......0 . 26,539 51,300 
|} Def, dev, W/O ...o. . 35,980 51,348 | 
{| Inc. tax res ...ccee 3,635 5,579 
| Net profit & surp. ... 96,240 89,381 | 
| Earnings per Share: | 
|} Common .......+..5 $0.035 $0.033 | 
No dividends paid. 
Shares o/s as at Dec, 31: 
Common, $1 par .. 2,744,055 2,744,055 


CONDENSED BALANCE SHEET 





As at Dec. 31: 1958 1957 
COMM - cavie i dscsoves $190,374 $346,061 
Short-term invests. ,, 200,000 75,000 

| Mktble. secs.} ° 94,583 72,513 
| Ore in transit . 205,037 226,154 
| Prep. exps. .... 14,043 11,690 
Accts., etc., rec 27,401 21,805 
Cost-aid assist, 81,722 69,962 
Inventories .......-s0. 45,364 52,455 

Total curr, assets ., 858,524 875,640 

Invests., other cos. .... 655,256 484,355 
41 Def. develop. exp., less 

WSS «oa wise Os <04% be 18,255 54,236 
Mining props. ........ 329,914 329,914 
Bldgs., equip., etc.* .. 26,222 48,511 

Total assets ....... » 1,888,171 = 1,792,656 

Total curr. assets ., 75,780 76,506 
Capital stock ....,... 1,145,308 1,145,308 
Earned surplus ..... ° 687,083 570,842 

*+Market value .. 82,306 42,029 

*After depr. of ,. 516,144 494,387 
Working capital ... 782,744 799,134 





| PROSPECTORS AIRWAYS had a 
net loss of $388,770 in 1958 against 
| $186,788 loss in 1957. 

Of 207 properties submitted for 
study, 117 were examined without 
result. At year end company held 
| 697 claims. 

Expenditures in the exploration 
program totaled $25,048 in Yukon, 
$9,595 in B.C., $36,205 in Saskatch- 
ewan, $12,999 in Manitoba, $12,986 
in Ontario, $81,545 in Quebec, and 
$1,498 in New Brunswick. . 








ANNOUNCEMENT 


| PRAIRIE PIPE APPOINTMENT 








MR. GLEN W. PECKHAM 
Mr, 3. W. Sharp, President of Prairie Pipe 


Manufacturing Co. Lid., announces the 
appointment of Mr. Glen W. Pec':ham as 
Assistant General Manager. Mr. Peckham 
will continue in the capacity as Sales 
Monager which he has held for the past 
two years. 

ET TT TTT. 





| sidiary, 


;}ed to $114,081. 


As at Dec. 31: 1958 1957 | 
Cin sb gandavelatvece $1,126,876 $936,322 
Acct. TeC. ...scecee 106,454 100,001 
Metal settlements .,.. ae 
Metal inventory ...6 = «see. 468,989 

Total curr, assets... 1,427,373 1,505,512 | 
Supp, & mat. ........ 194,060 224,328 
Prepaid exps, ...... 87,884 91 458 
Invest. & advs, subs. 19,505 284,908 
Other invests.t ...... 559,416 555,376 
Oil & gas explor.e.... 563,427 584,401 
Mise. assets ........ 12,500 12,500 
Fixed assets*® ....... 1,525,967 1,709,061 
Prep. dev, @XDS.& .see 950,455 946,883 

Total assets ..... . 5,340,587 5 914,227 

Total curr. liab. ,,. 165,431 288,177 
Def. income tax .... 270,000 270,000 
Capital stock ..... ess 2,473,600 2,473,600 

| Capital surplus ..... 1,161,044 » 1,151,044 
| Earned surplus ...... 1,270,512) 1,721,406 

tMarket value .... 1,203,160 208,671 

sAfter depl. etc... 152,554 201,436 | 

*After depr., etc. .. 513,984 433,748 

4After amort. of .. 217,513 71,331 | 
Working — 1,261,942 1,217,135 | 


INCOME ACCOUNT 


Years Ended Dec, 31: 1958 1957 

Dividend earned ..... $13,195 $20,964 
Sundry rev. ... 7,969 15,908 
| Less: Oper. exps. osee 409,934 - 223,660 
SOUR SOUR 20:0 cp.c0cco cone 388,770 186,788 
Earned per Share .... 4$0.017 4$0.082 


| Shares o/s as at Dec. 31: 


Common, n.p.v. ... ‘2,280,000 2,280,000 | 


CONDENSED BALANCE SHEET 


As at Dec. 41: 1958 1957 
a aa geedeee $44,880 $37,590 
Accts., etc., rec. ...0. 15,487 
Mkt. secs.s .. oe 439,569 508,589 | 

Total curr. assets” ee 499,936 567,861 
| Expd., min, cl, & 

props j 286,957 
Invest. in oth. cos , less 

res Arkaaven 590,135 583,688 

Total assets ood 1,377,028 1,632,038 | 

Total curr. liabs. .. 11,489 18,425 
Capital stock ......«. 2,323,755 2,323,755 | 
Less: Deficit ... 958,216 710,142 | 

éMkt. value .., 411,398 528,741 
Working capital . 488,447 549,436 








NIPISSING MINES had a net loss | 
of $356,382 in 1958 against a pt 


| of $160,501 in 1957. 


Statements are consolidated with | 
the wholly owned operating sub-! 
Appalachan Sulphide op- | 
erating the Ore Knob copper mine | 
in North Carolina. Production in 
1958 averaged 421 tons daily with 
an average grade of 2.6% copper. 
Operating profit, before provision | 
for depreciation and taxes amount- | 





Underground development at Qre | 
| Knob has recently been accelerated | 
in order that mill rate might be} 
increased. The expectation of a 700- 
ton daily rate by this spring coupl- 
ed with better copper prices should 
| mean better results this year a, 
dent E. R. E. Carter states. 

Nipissing’s income from interest 
in Alminex amounted to $43,964) 
| ($22,446 for 1957). Negotiations are 
|under way for transfer of interest 
| of Alminex Group to Alminex Ltd. 
for return of shares.” This would 
mean a substantial boost in value 
of company’s investments through 
addition of marketable security, Mr. 
Carter states, 

Liquidation of Nipissing-O’Brien 
Mines is under way following dis- | 
posal of property in May of last 
year. Nipissing will receive about 
$150,000 from liquidation. 

In‘erest in Portage Island (Chi- 
bougamau) Mines lras been retain- 
ed. 

CONSOL, INCOME ACCOUNT 
Years Ended Dec. 31: 1958 1957 


Production rev. .... $2,411,556 $3 509,277 
Less: Oper., etc., costs 2,471,329 3,102,135 





Oper. profit. .... 259,773 407,142 
Add: Other income: 
Intefest & divs. ..., 24,333 39.648 
Exchange profit ., Siahal 56,260 
Oil explor. rev. .... 124 036 117,989 
Misc. income ...... BSE “keen 
Less: Amort & depl. 

Oil expend. ...... 58,638 48,408 
Amort. & depl. min. 

CHIE. 6 vivccscce 171,880 85,874 | 
Res., subsid, deficit ‘fais 1,098 
Expl. expend. ° 13,628 140,960 
Depreciation ..... 206,208 159,198 
ee eee A tee Ree 25,000 

Net profit & surp. ... 4356,382 160,501 | 
aLoss or deficit. | 

Earnings per Share $0.14 $0.06 | 
None paid 


Shs. o/s at Dec, 31: 
Common, $1 par ... 2,473,600 2 473,600 


CONDENSED CONS. BALANCE SHEET 


JAMAICAN MINING 
Jamaica Copper & Iron, a sub- 
sidiary of Jamaican Mining, has 
started drilling a copper pros- 
pect in the Bellas Gate area of 





| Jamaica. Drill site is near Con- 
| nors. 


420,489 | H. Sellers states. 
| not released but Bailey made a pro- | 


Trunk 


| barrels 





Oil 
BAILEY SELBURN OIL & GAS 
had a net profit of $368,959 in 1958, 
down 45% from $671,498 in 1957. 
Main tector behind the drop was/} 
| substantial decline in revenue for 


Trident Drilling, wholly-owned con- | 
| tract drilling subsidiary. Because }! 
combined operations as exploration 
21682} company and contract driller have 


become increasingly difficult, Tri- 
dent was sold Jan. 1, President G. 
Sale price was 


fit, Mr. Sellers says. 


Company has interest in gas sales | 
from Bindloss area with deliveries | 


running at about 7 million cu. ft. 
daily. Extension of Alberta Gas 
system into Cessford and 
Nevis fields this year will mean fur- 
ther boost in gas revenue. 

Land interest climbed 8%, 
ing 3,887,912 gross acres. 
held in total of 119 net oil wells and 
17 net gas wells. 

Oil reserves stand at 33.4 million 
almost ‘unchanged from 
1957. But gas reserves jumped 116°% 
to 270 billion cu. ft. Majority of in- 


reach- 


crease came from East Calgary field | 


where interest is held in 11 wells 


| completed last year. 


Participations were taken in 43 


wells, of which 22 were successful | 


| oil wells and three, gas. Five were 
| drilling at year end. 

Program this year will cost $2 
million of which some 60% will be 
in exploration, largely 


central and southeastern Alberta. 
CONSOLIDATED INCOME ACCOUNT 


| Years Ended Dec. 31: 1958 1957 
Wet anles .....s..scee $3,138,380 $3,091,206 
Add: Contract drill... 1,937,392 2,807,533 
Other income ...... 529,946 529,669 | 
Less: 
Gen, & prod. exp. , 3,252,993 3,843,731 
Interest ..... ® 11,224 79,851 
Net earnings ...,.... 2,341,501 2,504,831 
Less: Depr. & depl. .. 845,466 729,576 
AMO, on. ccdeses ee 759,051 748,449 
Devel. W/O ...se008 ° 368,025 355,308 | 
Net profit .......046 . 368,959 671,498 | 
Less: Pref. divds. .... 788,533 497,062 
Surplus for year...... 2419,574 174,436 | 
sDeficit. 
Earnings per Share and Dividend Record: 
Preferred} ......... $0.65 $1.18 
Paid (5%) ...:.-+5 1.25 1,25 
Paid ((554%) «0 1.43% *0.68% 
Class A .. eosee 40.14 0.06 | 
None paid, | 
Class B ... .sccveves 40.014 0.006 | 
None paid. 
None. paid. 


*#Based on number of shares outstanding | 


at the year end. 


*Initial. 

Shs. o/s at Dec. 31: 
Pref., $25 par ...... 570,703 570,828 
Class A, $1 par .... °2,888,172 2,863,222 


Class B, n.p.v. ..... 564,000 564,000 
*Increased to 2,893, 172 at March 1, 1959. 
CONDENSED CONS, BALANCE SHEET 
As at Dec, 31: 1958 





Came. si... $306,958 $102,681 
Accts, rec. .,.. 1,046,645 1,463,746 
Mkt. securitiess .,,.. 2,362,377 3,463,613 
| Inventories ........+5 241,902 341,320 
Prepaid exps. .....i.« 53,575 52,389 
Total curr. assets .. 4,011,457 5,423,949 
Misc. assets ........+. 118,709 119,455 
"Fixed assets+ ........ 25,806,684 25,471,619 
Total assets ....... 29,936,850 31,015,024 | 
TRO WOOT wie screenees — jcpewce 225,000 
Accts., tax., etc. pay. 797,988 1,356,810 
Total curr. liabs. .. 797,988 1,581,810 
Capital stock eseee 17,719,747 17,677,922 
Capital surplus .. « 11,282,140 11,198,743 
Earned surplus J 136,975 556,549 
4Market value ...., 2,422,354 3,494,080 
+After depr., depl. 
| & amort. of ...... 7,499,481 6,013,331 
| Working capital ..... 3,213,469 3,842,139 
. . 
Financial 


CHARTERHOUSE GROUP LTD., | 


London, Eng., consolidated net profit 
of £488,931 for year ended Nov. 11, 
1958, was 15.9% higher than previ- 


| ous fiscal year’s net of £421,711. 


Included for the first time, in both 


years, are results of S. Japhet & Co., | 
Glanvill, Enthoven & Co., and in- | 


dustrial and commercial subsidiaries. 
Company is parent of Charter- 


| house Canada Ltd., Canadian private 


banking firm. 


KENO HILL OUTPUT 


Production of United Keno Hill | 


Mines in the first quarter of 1959 
was 6,348,900 lb. lead, 4,541,400 lb. 
zine and 1,794,300 oz. silver. Out- 
put in the same period last year 
was 6,037,100 lb. lead, 5,950,700 lb. 
zine and 1,493,000 oz. silver. 





HEADING FOR EUROPE? : 
FLY TCA °c 
MOST PEOPLE DO0!...... 





Interests | 


in south- | 





Bulolo Net 
Down 6% 
In9 Months. 


Bulolo Gold Dredging had an. 
estimated net profit of $325,000 in | 
the nine months ended Feb. 28, | 
down 6% from estimated net of | 
$345,000 a year ago. 

Production was 15,442 oz. gold | 
(20,524 in 1957 period), worth| 
$540, 470 at $35 U.S. per oz., from | 
3,702,005 (4,273,900) cu. yd.! 
| dredged and sluiced. Value per) 


| yard was 14.59c (16.81c). 
However, the three months 
ended Feb. 28, 1959, show a con-| 
siderable improvement with a}! 
value per yard of 16.3c (9.37c).| 
Yardage handled was lower at | 
917,305 (1,198,500) but 4,274 (3,-) 
209) oz. gold were recovered | 
worth $149,590 ($112,315), | 


Great Northern || 
Initial Dividend 


Earnings Lower 


Great Northern Gas Utilities) 
this week declared its initial divi- | 
dend on the commen stock—10c | 

| a share payable June 1. The com- | 
pany said this was a semi- -annual | 
rate. 

Earnings in 1958 were equal to | 
24c a share, down from 5lc a com- 
mon share in 1957. 

The drop reflects starting up | 
losses in the first year of natural | 
gas operations in Manitoba, un- | 
usually warm weather which held 
down sales, heavier fixed charges 
and preferred dividend require- 
ments and the impact of introduc- | 


jtion of natural ‘gas in parts of 
| British Columbia where propane | 
is distributed by a Great Northern | 
subsidiary. 

L. Sanford Reis, president, says 
rate of earnings is improving. In 
| the 12 months ended Feb. 28, net | 
income was equal to 3lc a share. 
| aaeapreenencaacnansnsiaeanpescsimmnsunaiin, ~: 

CHIBOUG COPPER DRILLS 

Chiboug Copper Corp. has re- 
sumed drilling its property ad- 
joining Gpemiska Copper Mines 
| to the west. A closely-spaced elec- 
tromagnetic survey to guide fur- | 
|ther. drilling is also planried. | 
Company has about $90,000 cash 





| 





and only nominal liabilities, R. P. 
Mills, president, reports. 
lcritecpemeencenpireciatlGsaeemt 


LUN-ECHO TO DRILL 
Lun-Echo Gold Mines is plan- 
|ning to spend $100,000 on geo-| 
physical surveys and diamond 
drilling this summer on its prop- | 
erty in the Manitouwadge area. 


oe 
Winwest Oil & Mining || 
LIMITED 
24 King Street West, 
Toronto 1, Canada 
Tel. EM. 6-4579 


j 
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THE SPECULATIVE MERITS OF 
CANADIAN MINING AND OIL 
SHARES — Discusses Canadian spec- 
ulatives in all their phases — includ- 
ing their “demerits” as well as 
“merits.” Exposes “boiler room” op- 
erations — explores many avenues for 
profitable TRADING in these specu- 















|under Industrial 





latives — which often possess little 
“intrinsic” value but are loaded with 
“possibilities.” 

Avoid the pitfalls 120 pages 
Decor Cover. — Send $5 TODAY. — 
A must for every TRADER. 


PACIFIC MARKET STUDIES 
P.O. Box 101, 
Lodi, California, U. 8. A. 
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Diamond Drill Hole No. 1, on Conductor Zone “A”, was 
completed to 467 feet, with the mineralization encountered 
being of no commercial importance. 


A graphitic shear zone with pyrite mineralization on 
both sides, decounted for the conductor. 


The drill has been moved to Conductor Zone “G" te 
drill D.D. Hole No. 4, which, as of Friday, April 3rd, was 


down to 111 feet. 


This hole is to be drilled to a penetration of 350 feet, 
at the angle of 45° West, and on completion of same, two 
other conductors are immediately to be drilled, namely Con- 
ductor Zones “E"’ and “F", the whole on the Company's 
1400-acre, 100% -owned Mattagami Lake property. 


On the Company's Desmazures-Dovay, 3000-acre, 50% 
option-interest property, a reconnaissance, Electro-magnetic 
survey was completed April 3rd, which indicated Conductor 
Zones.within the area of magnetic intensity as shown on the 
published aero-magnetic map. A detailed Electro-magnetic 
survey, to be followed by Diamond Drilling, will now be 
effected over the conductor zone area. 


On completion of this, the McPhar E.M. crews are to do 
an Electro-magnetic survey, also to be followed by Diamond 
Drilling, on the Company's third Mattagami property, in 
Douay Township, of 2,400 acres, and 50% owned by the 


Company. 


. 


As of March 31st, 1959, the Company’s cash in bank 
position stood at $139,000.00, and total liabilities at 


$3,300.00. 


NORTH MATTAGAMI MINES 


LIMITED 





Rising Imports, Labor Costs 
Hit Our Rubber Shoe Makers 


Markets, domestic and foreign,| Ross, chairman of the office, 


are disappearing 
Canadian 
makers. 


rapidly 


Do other secondary industries | i 
volume.” 


face the same prospect? 


It’s almost certain for those) 


| with high ratios of labor to total 


costs, the Canadian Rubber Foot- 
wear Information Office says, 


“Just 10 years ago there were 
virtually no imports of shoes 
into Canada and our producers 
were shipping substantial quan- 
tities to other countries,” H. J. 


‘Ontario Industry 
Shows Reduction 
‘Total Accidents 


Total accidents of Ontario in- 


dustry — that part of it grouped | 


Accident Pre- 
vention Associations—were down 


“Some of the reduction was due 
to lower employment, but better 
frequency records of several com- 


| 61.3% 


for | says. 
rubber footwear | 


“Today the export business is 
gone and imported shoes flood 
in with steadily increasing 


The industry estimates: 
® Imports last year of rubber- 
soled canvas footwear supplied 
of Canadian market. 


|@ Waterproof rubber footwear 


| shoes, 
jfrom 110,000 gairs in 1957 to 
| 660,000 last year. 





| 5% last year from 1957, the IAPA | 
|} annual conference was told this 


| week, |mates that labor 


panies played a major part, E. R.| 


Graydon, retiring 
delegates. 

A review of the 1953-58 period 
| shows the IAPA share of total 
| compensation cases in Ontario 


| dropped from 61% to about 58%. 


R. V. Dixon, industrial rela- 


| tions manager of Dominion Rub- 
| ber Co., Kitchener, was elected’ ferred shares, leaving 171,782 out- 


new president of IAPA. 





TCA 


of destination—London, Gl 


Frequent service—De Luxe, First 
on every flight. $48.56 down gets you on your way with TCA’s 
‘Pay later’ ee (based on Toronto-!. ondon Economy fare, 


service is the yh 


“$485.60 round trip). 


Railway Ticket Oftee « or 


*Fare subject to Goverwment approval. 


. TRANS-CANADA AIR LINES | 


president, told! 








people fly TCA than by any other airline. Look at 
for one reason. No other airline offers you such a ‘ide choice 
ow, Shannon, Paris, Dusseldorf, , 
Brussels, Zurich and Vienna (new this May). Only TCA flies’ 
you direct from Toronto to Europe, without change of plane! 
Class and Economy class 


imports took 17. 
ket. 

Big rise in imports has been 
due to major push from Japan 
and Communist countries, 

Japan’s shipments to Canada 
of rubber shoes last year were 
744,000 pairs, up from 323,000 
the previous year. In canvas 
Japan’s share jumped 


% of the mar. 


China, starting with 2,160 
pairs of rubber footwear two 
years ago, shipped 86,000 last 
year. 

‘The Canadian industry esti- 
accounts for 
50% manufacturing 
costs. 

“Our disadvantage is strictly 
due to our wage levels as com- 
pared with those of other coun- 
tries,’ an industry spokesman 
says. 

CANADA MALTING CO. has 


purchased for cancellation 1,210 
414% cumulative redeemable pre- 


of total 


standing. 


to E more 
labels 
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F or Information of Shareholders 


map showing location 
TACHE LAKE MINES LIMITED 
AND CHIBOUGAMAU JACULET PROPERTY 
Lac Frofet - Quebec 


met | 


Zac 
Maures* 


BROADBACK 
DRILLING 


Qe ANNOUNCE MENT enone 


CANADIAN SALT 
APPOINTMENT 


[East Malartie 
Deep Holes 
Boost Stock 


An indication of possible deep | 
ore has been obtained at East 
Malartic Mines’ gold property in | 
the Malartic area of Quebec. 
East Malartic shares flipped to 
$1.75 from $1.42 on the drilling 
results. 


Three holes drilled downward | 
at a 35-deg. angle have estab+ 
lished that ore structures persist 
to the deepest horizon explored 
so far in the Malartic area. East 
Malartic last reported ore re- 
serves of some 1,889,000 tons 
and was milling some 1,500 tons 
daily. 


Drilling was carried out from 


Taking Stock 


What’s going on in the mining and 
oil markets — the facts and rumors. 
By FRANK KAPLAN 


There's new interest appearing in an old metal—silver. While 
bulk of Canada’s silver production comes as a by-product in base 
metal mines, there are a few properties in the old Cobalt, Ont., 
camp still producing this precious metal. 


Recently there has been some firming in price with levels 
about the best since 1957. New York silver is about 91%sc oz. 
It didn’t even get to 91c last year. 


Reasons for the signs of strength are a recovery in demand for 
silver in the U. S. and intention of France to use more silver in a 
new coin. This unexpected demand in a neatly balanced market 
may bring out silver from the U. S. treasury. Such selling would 
|tend to hold prices at present levels. 


Here’s how a few silver stocks have been trading. 


Latest Late End 
Price March 1958 
~ $ $ 
0.50 0.50 0.53 
5.15 5.10 4.90 
0.78 0.74 0.68 
0.54 0.55 0.56 
0.24 0.17 
0.35 0.33 


TACHE LAKE 





BROADBACK 
MINES 
J.D. MAIR 
Norman C.. Hobson, Vice President ond| 7 
General Manager, announces the appoint- |the east drive on the bottom) 
ment of J, D. Mair as General Production | level of the mine at 3,805 ft. | 
oe aa The — we! Co. an This work indicated reasons for 
v! Hares, e anadian oc ® : 
Salt Co, ttd., Conadian Brine Lid., and| -2nges in locations of ore de- 
The Malagash Salt Co. Lid. Mr. Mair's| POsits at depth and the company 
heodquarters will be in Montreal. plans pattern drilling over the 
|next four months to outline 
these changes in rock structures, | 
Results of three holes inter- 
secting ore: 
First hole cut 19.3 ft. assaying 
$17.22 gold per ton; the second 


1959 
High 
$ 

0.59 

5.35 

0.83 

0.65 

0.30 

0.39 


Low 
$ 
0.50 
4.75 
0.65 
0.43 
0.17 
0.27 


Agnico 
Castle-Trethewey .... 
Siscoe 
Silver Miller ...cccccccsecs 
Silver Standard ......0. eee 
Torbrit Silver .. 


eeeeeeetes 


PACKARD 
PERSH!ING 
MINES 


NORTH 
AMERICAN 
ASBESTOS 


eee 


PROSPECTORS AIRWAYS 


TWPR_1223__ 


Can-Erin dominates otherwise quiet mining board interest. 
The stock climbs strongly in heavy trading through clouds of 
rumors regarding its Ireland property. Street reports are that 
stock is pouring into Epgland. Three buying orders for 50,000 


fo R | N 1. E R S share blocks came from the U. K. at crucial points in one trading 
drilled 50 ft. east cut 28.4 ft.| session. At $2.24, Can-Erin has climbed from a mid-month $1.60 


EM. 4-S31¢ |averaging $18.24; the third} level. 

#30 ADELAIDE st. w. - ToronTo | drilled another 50 ft, east cut}  Orchan is also in the limelight with rumors a dime a dozen 
| 20.2 ft. of $17.40 ore. regarding drilling at its Mattagami area property. Unfortunately , 

there is no one home to inquiries regarding actual results. For 
what they’re worth, these are some of the rumors: one hole in a 
new zone gave 2% copper and 27% zinc; another hole in an old 
zone gave assorted lengths of 4% copper (assorted, depending on 
which broker you talk to); there are either two or three mineral- 
bearing zones. Stock action: a surge to $1.82 from $1.12 for this 
Noranda-controlled company. 

* 


FERMAC 


BROADBACK 


LURA corp. SYNDICATE 


All MAPS ARE DRAWN POOM INFORMATION BELIEVED TO Of 
RELIABLE BUT INDIVIDUAL OWNERSHIP AND EKACT (OC ATIONS 
ARE NOT CERTIMED. THIS MAP IS NOT TO SE REPRODUCED 





(Whit Ems PERMISSION OF 


MARCH 23,1959 


ANNOUNCEMENT 


Three anomalies have been outlined 
eons eee Pei icing 


with a.Magnetometer and horizontal loop 
Electromagnetic survey carried out on the 
Tache Lake—Chibougamau Jaculet prop- 
erty by Geo-Technical Development Com- 
pany Limited. The anomalies have been 
further checked by a vertical loop E.M. 


be started as soon as weather permits. This 
will be followed by a program of diamond 
drilling where warranted. 

The 90 claims embracing approxi- 
mately 3,600 acres are held jointly by 
Tache Lake and Chibougamau Jaculet 
Mines Limited. 

Shares of Tache Lake Mines Limited 
are listed on the Canadian Stock Exchange. 


TACHE LAKE MINES LIMITED 


Room 302, 215 St. James Street West, Montreal, Quebec 


* * / 


Mining companies interested in an oil deal are attracting some 
attention on official reports that the oil company—Alminex—will 
become a public company with new financing-to be undertaken. 
Among mines involved in Alminex are Nipissing, Buffalo Anker- 
ite, Moneta, O’Brien, Delnite, Lake Shore and Sylvanite. Nipissing 
at $2.22 is off from $2.35. Buffalo shares are steady at $2; Moneta 
at $1.12 compares with 90c; O’Brien has climbed to 91c from 72c; 
Lake Shore at $4.90 compares with a recent $5; Delnite is 60c, as 
against 65c and Sylvanite at $1.07 compares with $1.09. 

Paudash Lake is active and higher with new interests rumored 
coming into the company and additional financing planned. The 
stock surges to 63c from 45c. Chesterville swings briefly from 33c 


+ 


Detailed geophysical mapping and sur- 
face investigations of the anomalies will 





PETER K. HARVEY C. REG. ROSS 


Mr. G. lL. Manning, President, announces from Head Office in Newmarket, Ontario 


to 47c. Control recently changed hands and company is acquiring 


a property in.the Kitchigami area of northwestern Quebec near | 


Mattagami. 


7. + 


* * 


Worth Noting 


tion of assets of Henderson Oil Holdings 
and Select Oils. 

BEAUCE PLACER MINING, prospectus 
filed in respect of change in board of di- 


MALARTIC GOLD FIELDS, TSE filing 
statement, covering revised terms of 
agreement with Consolidated Marbenor, 
whereby 25 claims in Malartic area to be 


that Mr, Peter K. Harvey who has had several years of sales experience in various 
copacities, has been appointed Manager, Calgary Branch. 

At the some time we announce with regret the retirement of C. Reg. Ross who 
has been with Office Specialty for 47 years, Manager of the Calgary Branch since 
1926. 


Our affectionate respects go With Mr. Ross on his retirement from active business 
life, and our best wishes ore extended to Mr. 
responsibilities. 


Fin 
What'll be 
the 
“XK” Factor 
‘behind 
the NEXT 


MINING 
FORTUNES? 


‘ 
Luck once played a vital role in the 
creation of Canadian mining fortunes. 
Original ownership of some of today’s older 
producing ventures was once actually 
decided with the flip of a coin — 
back in times when discoveries were often 
literally stumbled upon and the assessment 
of prospects was apt to be a guessing game. 


transferred to new company formed by 
Malartic. Revision subject to seharehold- 
er approval by Marbenor makes provision 
for extension of time limits, payment of 
$28,600 to Marbenor in settlement of 
| Claims arising from payment of $25,000 
| thorized capital on 1-for-5 basis; acquisi- | fee to former president of Marbenor by 
| tion of 20 claims for $15,000 and 300,000 | Malartic when initial agreement arranged, 


new shares (90% pooled); underwriting of 
TSE filing statement on underwriting of | $1.25 Ber share to Oct, 31, 1963. | 250,000 shares at 40c a share and options; CONSOLIDATED MARBENOR, TSE 
200,000 shares at 22%2ec a share, options MEDALLION PETROLEUMS will issue | granted on 750,000 shares at 40c to 60c a/| filing statement, covering revised agree- 
granted on further 600,000 shares at 22%2c | 81,667 shares as consideration for acquisi- ar }ment with Malartic Gold Fields. 


rectors and completion of purchase of 
450,000 shares by New York-Alaska Mines, 

Financing agreements ond changes in financing ! to 50c a share over a 15-month period. 
deals. major changes in capital, filing stote-| pyaACE GAS & OIL, TSE filing state- OGAMA-ROCKLAND GOLD MINES, 
ments are listed os reported by the Toronto and ment, covering underwriting of 200,000 | TSE filing statement covering change in 
Ontario Securities Com- | shares at $1.25 a share. | board of directors, reorganization of au- 
DEVON-PALMER OILS, option granted 
WEEDON PYRITE & COPPER CoORP.,| to officer for purchase of ‘100,000 shares at | 


Premium Iron Ores slips back slightly to $53, from a recent 
$5% as interest is areused in Ungava iron concessions, Premium 
participates in the German-Cyrus Eaton combination that wants 

| to develop some iron deposits. Officially, a decision deadline in 
Harvey on the assumption of his new | Oceanic Iron, a Rio | 


Montreal exchanges, 
mission 


| Quebec legislation is the beginning of June. 
Tinto subsidiary, is in the same boat with a nearby iron deposit. | 

The difficulty in going ahead is arranging markets and finan- 
cing. Quebec officials are very much aware of the economics of 
|iron in this region and are being kept informed about efforts of 
the two groups to complete deals. It’s almost a certainty that 
| Quebec will give the groups more time. Oceanic has been holding 
like a rock at. $1 to $1.10 on the over-the-counter market. 

Steep Rock is also part of the Eaton-backed effort. At $13%, | 
Steep Rock is off from a recent $1434 in sympathy with general 


market easiness. It climbed from an $8.30 low last) year to hit | 
$15%. 


share. 





Ask before you buy..+.« 
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ON THE OIL AND GAS FRONT — Calgary & Edmonton at 
$2934 compares with $29.50. This steadily growing western com- 
pany bucks depressed conditions in the oil industry to come up 

| with a profit of $1,044;642 in the last six months of 1958. C&E 
| has changed its fiscal year end to correspond with the calendar 
|year. In the 12 months ended June 30, 1958, net profit was 
$1,603,140. Last week, confusion over year ends resulted in an 
| incorrect report that profits for 1958 were equal to 43c a share. 
| Actually, this was for a six-month period, against 66c for the full 
year ended June 30, 1958. 


Glacier Explorers is stepping up its Peel Plateau work with a 
| $200,000 program of exploration. The shares at 42c compare with 
a recent 40c level. Meanwhile, groups which applied for permits 
| to explore in the Arctic are still waiting for official word. If 
| Ottawa doesn’t soon come up with the permits, many of the plans 
| for this year’s work will have to be cut back. 
Place Gas & Oil still features an otherwise dull and slightly 
leasier list of oil and gas issues. Attention is focused on new 
financing for its Lake Erie gas development plans. The stock 
climbs further to $1.58 from $1.20 in about two weeks. 





Company Reports 


better control of dilution increased 
grade of millfeed by 45c to $11.69 
per ton. 

Outside exploration will be ex- 
panded this year. Total of 285 claims 
were held at the end of 1958. 
Twenty-four properties were ac- 
| quired of which four were option- 
| ed. Diamond drilling on one indicat- 
ed copper-nickel mineralization 
which justifies further work. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1958 


Financial 


GENERAL TRUST CO. OF CAN- 
ADA, Montreal, net profit of $208,- 
| 008 for 1958 was 30% higher than 
| 1957's $160,035. 

Branch at Trois Rivieres was 
opened May 14. 

A 10-for-one split of preferred | 
stock was approved late in 1958.| 
Preferred dividend rate has been 
increased from 5% to 6%. 


Then came an era when organizational 

skill and competitive genius held sway—the 

saga of Blind River symbolizing this period 

and forecasting the format of the next. 

For the “syncline theory” of Blind River 
gave an advance demonstration of the value 
of science as’ a working partner in major 
mining endeavors. Now, with the 
technological break-throughs of the new 
space age, we see science playing a bigger 
part than ever—dictating its own 
specialized metallic needs, locating ores, 
prescribing for their extraction and 
refinement. Capital, working hand-in-hand 
with science, will in our opinion build the 
next big mining fortunes. 


Highly scientific methods are also 

becoming important in anticipating and 

following markét movements 

corresponding with such developments. 

And we like to think the Cronenberg 

Organization is on top of some important 

aspects of this new trend. We charge $5 

for an eight-week trial demonstration 

of our techniques as covered in the weekly 
Cronenberg reports. 


‘4163 Penobscot Building, Detroit, Michigan 


1957 


$ $ 

18,423,483 17,474,450 
10,584,365 9,910,717 
7 839,118 7,563,733 
277,521 241,805 
621,176 622,500 
643,948 620,174 
1,998,611 1,920,862 
91,878 52,095 
4,761,026 4,589,907 
Less: Dividends . 3,784 242 3,784,241 
Surplus for year .. 976,784 805 666 
Note — Co. is claiming for income tax 
purposes depreciation in excess of that 
in accounts, thereby reducing taxes pay- 
able by $364015 to Dec. 31, 1958; which 

amount has been deferred. 
Earned per Share $1.01 $0.97 
0.80 0.80 


Paid 
Shares o/s at Dec. 31: 

Common, $1 par ... 4,730,302 4,730,302 | 
aa ae BALANCE SHEET 
1958 
7 | 


1958 1957 


$ s 
Liabs. ‘to pub., etc,* 20,042,364 14,169,066 
| ——— equity 2,517,949 2,392,900 
| *Secured by: 
Mtges. & “other 





Total production .... 
Less: Op. @xps. sees. 
Oper. profit 
Add: Other.inc. ..+-« 
Less: Deprec. 
Ont, min, tax 
Income taxes ...... 
Outside expl. w/o .. 
Net profit 


When you BUY CANADIAN you put 
purchasing power in your customers’ hands 


assetsé 22,560,313 16,561,966 
sIncludes bonds and stocks. 
Estates account .... 184,576,209 158,500,339 
Net profit 208,008 160,035 
Earned per Sharet . $12.54 $13.00 
Paid 5.00 5.00 
tBased on number of on outstanding 
| as calculated from dividends paid, 


| < 
Mining 


KERR-ADDISON GOLD. MINES 
had a net profit of $4,761,026 in 1958, 
ahead 4% from $4,589,907 in the pre- 
ceding year. 

Higher income reflects record} 
bullion production, which reached 

0z., up 22,932 oz., worth $18,- 
423,483 ($17,474,450 in 1957), Presi- 
dent W. S. Row reports. 

Declining premium on the Cana- 
dian dollar raised average gold 
price to $33.97 per oz., ahead 32c. | 
Operating costs rose 39c to $6.24 per | 
ton. 

Chief factor behind cost rise ia | 
increased expenditure on_ shaft 
sinking. The No. 4 internal shaft 
program cost 38e per ton, up from | 
23c in 1957. Wage rates were also 
higher. 

By the end of 1958 shaft had | 
| reached a depth of 5.645 ft., about 
1,795 ft. below the collar on the} 
3,850-ft. level. Objective is 6,022 ft. | 
Major stope developments were 
carried out down to the 3,550-ft. 
level. 

Selective mining coupled with 


When you give preference to imported material and 
equipment, Canadian processors and manufacturers 
suffer a loss in production and sales. 


This can lead to economic slow-down and widespread 

ao a E. unemployment. 

| Cash & bullion + $2,129,199 $1,890,048 
Short-term notes .... 1,144, 642 079 
Mktble invests.§ ... 4,068,128 
Accts., etc., TOC. see 54,928 
Total curr. assets .. 6,655,183 
Mat. & supplies .... 
Outside expl. exp. .. 
Prep. & def. chgs, .. 
Other a. 


In the long run, fewer companies and consumers may 
be able to buy the goods or services offered by your 
company, 


The dynamic growth of Canada’s economy... and 
the future success of your company... depends on full 
development of a// Canadian industry. 


You can contribute to this developmert by asking 
yourself before you buy... 


“Is it made in Canada?” 


, Claims—pro) 
| Plant & a —— 
Lands (surf. rts. only) 
Total assets 
Accts., ete., pay 
Total eurr, liab. .. 
Prov., def. inc. tax .. 
Inc. taxes pay. .... 
Other taxes pay. 
Capital stock 
, Earned surplus os 
$Market value .... 
sAfter depr. of .... 
Working capital .... 
OPERATING staristics 


DOMINION FOUNDRIES AND STEEL, LIMITED 


Hamilton, Canada 
cabeve the 3,950 ft. level. . 
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A $10,000 man saves his company $1,000 a year with 
the new Dictaphone Time-Master. That’s afact. — 





It’s a fact proven in thousands of offices. The TIME-MASTER a warm-up. For this machine is transistor-built —just pick up 
dictating machine not only cuts the wasteful shorthand step, it its mike and talk. : 
also saves executive time by making dictation effortless—there 


is no more efficient way of getting words on paper. All dictating controls are under your thumb on the mike 


| handle. What’s more, TIME-MASTER’s exclusive recording 
You don’t have to turn it on... never even have to wait for medium is... 


- 


THE REMARKABLE DICTABELT RECORD 


The Dictabelt is always right. in plain view—like. this—and it 
records visibly so you can always. easily find your place. That’s 
another timesaver. What’s more, this record can not be erased by 
accident. 


“Corrections? They’re marked here automatically by touch- 
buttons on the mike. Your secretary can spot them at once. 







sideleveim inne Clip this coupon for information dividends 
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° oo 
Le i oe Dictaphone Corporation Limited, Dept. K-3202 A 
a ooo—O—e—S—eSST a es | ° 204 Eglinton Ave. East, . 
fe 5 ° Toronto 12, Ontario s 
. e 
+ [| I would like to try the all new Dictaphone TIME-MASTER dictating * 
‘ machine without obligation. ‘ 
I would like to have a copy of your free booklet “Writing Out Loud” with its 
THE NEW . UL helpful hints to dictators and also a copy of your free booklet “Letter Perfect” r 
. 6 I neneesnindiisinitinn : for my secretary. = 
Lceeenincatetl 
DICTAPHONE//G"nE=RITIME-MASTER . ° 
7 ee ea NAME 

memes. saa ms ‘ e SS LLL s 
. ADDRESS. e 

MORE THAN A DICTATING MACHINE—A MONEYSAVING INVESTMENT . 
CITY. PROV. 

e 
‘ Dictaphone, Time-Master and Dictabelt are registered trade-marks. of Dictaphone Corp. F 
eee @wneesnreerfee#e#s#se8ef##eeeeee#2%#ee?ee#e#eee¢eé *eee#s¢ 


Dictaphone Corporation Limited, 204 Eglinton Ave. East, Toronto 12. Service available around the world. In U.S.A. write Dictaphone Corporation, 420 Lexington Avenue, New York 17, N.Y. In England, Dictaphone Corporation Limited, 17-19 Stratford Place, London W.1. * * 
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LIFE INSURANCE: 


Inflation, Changed Estate Tax 
Alter Life Insurance Picture 


This feature report on 
Canada’s life insurance in- 
dustry and the companies 
in it, was prepared by H. 
R.. Suydam, FP insurance 
editor. 


Four topics are stirring up 
lively discussion among life 
insurance men in Canada: 
® Hospitalization. 

@ Mutualization. 


@ Taxation. And, of course, 
the old bogey of the industry, 


@ Inflation. 


1. Biggest headache for the 
life ‘insurance industry: in- 
flation. ‘ 

The purchasing power of 
the dollar continues to shrink, 
and with it, to a certain ex- 
tent, public confidence in the 
traditional role of life insur- 
ance as a means of saving. 

Booming mutual funds, 
geared to rising stock prices, 
are giving Canadian life com- 
panies stiffer competition in 
the battle for the savings 


* dollar. 


One answer to the problem 
of inflation may be the vari- 
able annuity where part of 
the life premium — perhaps 
50% — would be invested by 
insurance companies in com- 
mon stocks. Annual payout 
would vary according to the 
value and earning power of 
these invested assets. 

Opponents of variable an- 
nuities feel their introduction 
would strike at one of the 
prime features of all life in- 
surance contracts: the under- 
taking to pay an a 
at specified times. 

2. The first draft of the new 
Estate Tax Act appeared in 
January, 1958 and was im- 
mediately attacked by the in- 


IN CANADA: 


surance industry which had 
hoped for something better. 

The offending section—e- 
peated almost verbatim from 
the old federal Succession 
Duty Act — had the general 
effect of preventing a man 
from financing the purchase 
of insurance by his wife or 
child out of his income. 

When the second draft 
came out in July, this section 
had disappeared:and in its 
place was a provision which 
seemed to provide opportuni- 
ties for taking insurance pro- 
ceeds out of the taxable 
estate. 

The whole matter hinges 
on the question of “owner- 
ship.” It must be established 
that the deceased owned the 
insurance for it to be includ- 
ed in his estate. 

There are Many tests of 
ownership, but\the most im- 
portant ones with regard to 
life insurance are: 

Power to designate a bene- 
ficiary ; 

Right to surrender policy 
for cash or assign for value. 

The first thing, then, is not 
to own the policy on your life. 

If possible, sta@rt out with a 
new policy. | 

Persuade your wife to buy 
it in her own name. 

Have her pay the premiums 
out of her own funds. 

The fact that you give her 
money for this purpose, un- 
der normal circumstances, 
should no longer make any 
difference (with the possible 
exception of Ontario and 
Quebec which have their own 
succession duties). 

If you have an existing 
contract on which consider- 
able premiums have been 
paid, insurance men advise 
that you sell the policy to 
your wife for full cash value. 


The new act also differs in 
its treatment of life insurance 
used to fund buy-and-sell 
agreements between partners. 

A and B are equal partners 
in a business worth $100,000. 
Each buys a $50,000 life pol- 
icy on the life of the other 
with proceeds to be used by 
the survivor to purchase the 
deceased’s interest from his 
estate. 

Under the old act, the pur- 
chase price established by the 
partners was accepted as the 
value for estate, purposes in 
most cases, regardless of the 
value of the business when 
the death occurred. 

The Estate Tax Act, how- 
ever, looks at the actual 
value. If it has risen to $150,- 
000, the deceased’s interest is 
worth $75,000 even though he 
had agreed to sell it for 
$50,000. 

The survivor, now consid- 
ered a beneficiary for the 
amount of this difference, 
must pay the estate tax on 
the extra $25,000 of benefit 
he is receiving. 

It is important, therefore, 
that partners have their busi- 
ness valued at frequent inter- 
vals and that they own 
enough life insurance to pur- 
chase the interest of a de- 
ceased partner. 

3. On the organizational 
level, the big trend is towards 
policyholder mutuals. 

Following a change in fed- 
eral legislation, late in 1957, 
making it possible for life 
insurance companies to pur- 
chase their own shares, four 
large Canadian companies 
took the mutualization road. 

These companies, Confed- 
eration, Equitable, Manufac- 
turers and Sun Life, are soon 
to be joined by a fifth. Mutu- 
alization plan of Canada Life 
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was approved by sharehold- 
ers and policyholde.s last 
week and will become effec- 
tive on receipt of sufficient 
tenders of stock and formal 
sanction of the Treasury 
Board. 

About two thirds of all the 
assets of Canadian life insur- 
ance companies and more 
than 80% of their business in 
force will be in the hands of 
policyholder mutuals or 
companies undergoing mutu- 
alization. 

Proponents of the trend say 
share capital. is not needed 
once a company becomes big. 
The policyholders themselves 
provide the main capital for 
expansion and safety and 
should participate fully in the 
actual investment results 
achieved, 

In addition, advocates of 
mutualization say that turn- 
ing companies into policy- 
holder mutuals keeps control 


in Canadian hands. 


Critics of the move are 
worried about, among other 
things, the high cost of mu- 
tualization: 

@ Life companies could con- 
tinue paying dividends for 
many years before they 
would even approach the 
amount required to buy in 
the shares. 

® Mutualization tends to 
perpetuate management. 

@ An active group of share- 
holders interested in increas- 
ing the value of their shares 
is a spur to good, aggressive 
management. 

Whatever the pros and 
cons, the trend to mutualiza- 
tion is sweeping along. 

4. In 1958, federal aid fo 


provincial hospital plans be- 


gan in Alberta and Manitoba, 
and came. into force in On- 
tario and Nova Scotia Jan. 1, 


1959. New Brunswick, New- 
foundland and Prince Edward 
Island programs start later 
this year. 

This federal - provincial 
program provoked strong 
protests from many private 
health insurers who deplored 
extensive government occu- 
pancy of the basic hospital 
insurance field. 

Among the many conse- 
quences predicted of this 
“first step to state medicine,” 
and the most immediate, was 
a sharp decline in premium 
income written on accident 
and sickness account. 

However, the experience to 
date of most life companies 
in Canada suggests this fore- 
cast was unduly pessimistic: 
> Wide publicity given vari- 
ous provincial plans made 
Canadians more health insur- 
ance conscious and created a 
demand for additional cover- 
age to bring hospital accom- 
modation up to semi-private 
level far greater than was 
expected. 
> Many employers are sup- 
plementing their group 
health contracts to the point 
of offsetting that portion of 
the total premium now being 
paid to the province. 
> Comprehensive major med- 
ical plans are being sold to 
people who a year ago had 
never put a nickel into health 
insurance, insurance men re- 
port. 

One life company says it 
arranged last year to replace 
75% of the business it was 
losing to government, mainly 
through selling supplemental 
plans. Another said 80% of 
its group hospital plans had 
been replaced by supple- 
mental coverage. Both ex- 
pected to be back to pre- 
1958 levels this year. 


Insurance Coverage Tops $38 Billion 
Average policy reached $4,800 for 17% gain since 1955 .. . 


Nowhere are people more 
life insurance-minded than 
in Canada. 

In 1958, Canadians pur- 
chased more than $5.5 billion 
new life insurance, raising 
the face value of total poli- 
cies in force in this country 
to $38.4 billion. 

The ratio of this protection 
to national income at the end 
of last year was 155%— 
higher than in any other 
country in the world and a 
sizeable increase on 1957’s 
comparable ratio of 145% 

By comparison, insurance 
in force in the U. S. is equal 
to about 130% of annual] na- 
tional income; in the U, K. 
it’s the equivalent of 60% 

Ten years ago, insurance 
ani income in Canada were 
about equal, 

Since then, the face value 
of policies in force has risen 
137% on a population incre- 
ment of only 26% and a gain 
in national income of 70%. 

This rapid growth in total 
policy value stems not so 
much from a rise in the num- 
ber of Canadians owning life 
insurance as from an increase 
in the. average holdings of 
each policyholder. 

At the end of 1958, the av- 
erage amount of life insur- 
ance owned per policyholder 
had risen to $4,800, over four 
times the 1925 figure and 
well above the 1955 average 
of $4,100. 

This was not the only rec- 


ord set by the insurance in- © 


dustry in Canada last year. 

From FP’s annual roundup 
of the activities of all major 
life companies doing business 
in this country, here are the 
details: 

@ Insurance in force of 
over $38.4 billion at the end 
of 1958, a year-to-year in- 
crease of 10.6%. 

Previous increases were 
14% in 1957 and 14.6% in 
1956, 


@ Sales of new policies 
worth $5.5 billion, 4.9% 
higher than the value in 1957. 

New salés in 1957 were up 


GROWTH 
& increase since 1959 


497 
avi 


National Life 
Income Insurance 
ja Force 


Population } 


18% and a gain of 27% was 
recorded in 1956. 

@ Premium income from 
companies’ life insurance and 
annuity business topped $836 
million in 1958 for an in- 
crease on the year of 8.8% 
Gain is slightly higher than 
the 8.5% made in’ 1957. 

@ Total policy payments 
on all accounts came to $461 
million last year, almost 6% 
more than paid a year earli- 
er. 

These are big gains, but 
substantially smaller than 
the year-to-year. increases 


*PREMIUM INCOME 
UP 89% 
900 $ Billions 


chalked up in the three pre- 
vious years. 

Does this apparent slow- 
down in the life insurance in- 


dustry’s fast- stepping pace 
of business indicate that the 
market is reaching the satu- 
ration point? 

Canadian insurérs would 
say no. 

They stand by their esti- 
mates made to the Royal 
Commission on Canada’s 
Economic Prospects which 
predicted that by 1980 pre- 
mium income would reach 
$2.3 billion and insurance in 
force $100 billion. 

If the life companies can 
maintain even last year’s 
somewhat slower rate of 
growth, these objectives 
should be passed by a con- 
siderable margin. 

FP’s newly compiled fig- 


“NSURANCE IN FORCE 
UP 137% 
40 
$ Billions 


30 


1950 1952 1954 1956: 1958. 


ures show that group insur- 
ance continued to play a 
leading role in the growth of 
life insurance in Canada. 

This development follows 
a trend evident in other 
highly industrialized coun- 
tries and reflects the increas- 
ing number of Canadians 
who are receiving protection 
through the firms they work 
with. 

Sales of new group insur- 
ance in 1958 totaled $1,183 
million, an increase of 12.5% 
over those made in 1957 and 
five times the volume sold in 
1950, 

This brought group life in 
force to $10,926 million, 
14.3% higher than at the 


end of the previous year. 
In addition, group life 
accounted for 28% of all in- 


NEW LIFE SALES 


1950 1952 1964 


surance in force as against 
27.6% in 1957 and 16.4% in 
1950. 

New ordinary life insur- 
ance effected in 1958 con- 
tinued to make up the bulk 
of total ‘sales, but last year’s 
increase of 3.2% was sub- 
stantially below the 25% 
gains chalked up in each of 
the years 1956 and 1957. 

Payments made by the 
companies in satisfaction of 
death claims amounted to 
$166 million in 1958, 6.5% 
more than paid out in 1957. 
Annuity benefits were 15.5% 


_ POLICY PAYMENTS 


UP 99% 
500 
$ Billions 


than a year earlier at 


“year, Canadian poli- 
cyholders received more than 


$95 million in dividends, an 
8.8% increase on those paid 
in 1957. 

Other payments to living 
policyholders, including cash 
surrenders, came to $177 mil- 
lion in 1958, 3% greater than 
in the previous year. 

In addition to its prominent 
rule in the economic and 
social life of Canada, life in- 
surance is also an important 
item in international trade. 

About two fifths of the 
premium dollars received by 
Canadian companies last year 
came from life insurance 
sales outside of Canada, 

At the end of 1958, more 
than 1.5 million. people in 
over 60 different countries 
owned policies in the 13 Ca- 
nadian companies doing busi- 
ness abroad. 

For at least two of these 
companies, operations outside 
of Canada outweigh domestic 
business. 

Here are the highlights of 
last year’s insurance exports: 

> New life sales made out- 
side the country topped $1.5 
billion, 

This represents a 16.2% 
gain over sales made in the 
previous year and is more 
than three times the amount 
sold in 1950. 

Bulk of these new sales is 
ordinary life. 

> Business in force in other 
countries totaled $10.4 billion 
at the end of 1958, a year-to- 
year increase of over 9% 

About 70% of this amount 
is on lives in the U. S. and 
16% is owned by policyhold- 
ers in the U.K. 

Of the remainder, 3% is in 
Asia, 4% in Africa and 7% in 
the Caribbean and Latin 
American countries. 

> Premium income receiv- 
ed from life and annuity 
business abroad last year 
amounted to $329 million, 
4.7% more than received in 
1957, 


Twenty Cents an issue, Six Dollars a Year 


How the Insurers 
Put Policyholders’ 
Dollars to Work 


Premium payments alone 
do not pay the full cost of life 
insurance. 


More than half of the dol- 
lars Canadians set aside to 
provide for themselves and 
their families are put to work 
by the insurance companies 
to guarantee future policy 
benefits. 

In recent years, one quar- 
ter of the income of Canadian 
companies came from earn- 
ings on investments. 

Not only do these earnings 
help reduce the cost of insur- 
ance to policyholders below 
what it would otherwise have 
to be, but the investments 
themselves play a major part 
in the development of the 
Canadian economy, 

Life insurance dollars help 
build an office building in 
Calgary, a rental housing de- 
velopment in Toronto, a home 
in Nova Scotia, a factory in 
Montreal. 

They help finance a farmer 
in Manitoba and a small 
business in British Columbia. 
Schools, roads, sewers are 
among government projects 
financed by these funds. 

In 1958, the assets channel- 
ed into productive invest- 
ment by life companies in 
Canada were valued at near- 
ly $7 billion, They provided 
an income estimated in ex- 
cess of $320 million. 

This revenue, plus about 
half of the $836 million re- 
ceived last year in insurance 
premiums and annuity con- 
siderations, 
pumped back into the capital 
market. 

Over the years, the inflow 
of funds available for invest- 
ment, while gradually in- 
creasing in amount, has been 
relatively stable and predict- 
able. 

Because of this, and the 
size of the amounts involved, 
the companies have been able 
to make advance commit- 
ments which foster long-term 
planning of capita] expendi- 
tures and exert a stabilizing 
influence on the economy as 
a whole. 

Life insurance dollars are 
“double duty” dollars. They 
not only provide security of 
income for millions of Cana- 
dians but, as investment dol- 
lars, bolster the nation’s eco- 
nomic growth. 

The types of investments 
made by life insurance com- 
panies shift with the changes 
in capital requirements, in- 
vestment safety factors and 
yields, and as new areas for 
investments are developed. 

The investment categories 
in which insurance funds 
may be placed are limited by 
federal insurance acts. They 
also define certain invest- 
ments which are strictly pro- 
hibited. 

For example, no life com- 
pany doing business in Can- 
ada may: & 

@ Hold more than 30% of 
the shares of any one corpo- 
ration; 

@ Invest more than 15% 
of its assets in common 
shares, or more than 5% in 
income - producing real 
estate; 

@ Invest in any other in- 
surance company operating 
in Canada. 

Mortgage loans on real 
estate must not exceed 60% 
of value unless excess is 
guaranteed or insured by a 


is ready to be — 


government, Common shares, 
to be eligible, must have paid 
dividends of 4% or more in 
the preceding seven years. 

Bond holdings and mort- 
gages make up the bulk of 
life insurance investments in 
Canada. 

In 1938, government bond 
holdings accounted for about 
46% of total assets, mort- 
gages 30% and corporate 
bonds and stocks 15%, 

Today, government and 
municipal bond holdings are 
down. to an estimated 19% of 
assets, corporate bonds and 
stocks have risen to more 
than 29% and mortgages ac- 
count for about 43%. 

Final figures showiiiss the 
breakdown of company as- 
sets are not yet available, but 
a survey of companies whose 
premium income represents 
some 80% of the total in Can- 
ada shows: 


> Mortgage loans outstanding 
at the end of 1958 were 7% 


* ‘YIELD ON ASSETS INVESTED 


1947 "49 "51 53 155 #571958 


above year-earlier level to 
$2,331 million. 

> New mortgage lendings 
were $373 million, 6% less 
than those made in 1957, 

> Mortgage repayments total- 
ing $223 million, 17% high- 
er than in the previous year. 

The $33 million jump in 
last year’s repayments com- 
pares with a rise of less than 
$5 million in 1957. 

In part, this larger increase 
reflects the firmer note which 
settled into the economy in 
the last six months of the 
year. 

In the uneasy second half 
of 1957 a lot of mortgages 
that might normally have 
been paid off were renewed, 
mortgage men say, and also 
there was a drop in volun- 
tary prepayments. 

The decrease in new mort- 
gage lendings marks the sec- 
ond consecutive year that 
fresh outlays have not ex- 
ceeded those made in the 


preceding year by a substan- * 


tial margin. 

As a result, mortgages as a 
percentage of total assets are 
virtually unchanged from 
1957’s 42.4%. At that time, 
several companies indicated 
that their mortgage accounts 
Were approaching a maxi- 
mum desirable level from the 
investment point of view. 

How. various companies 
have increased their mort- 
gage holdings in the past five 
years, and how some have 
eased away from 1957 levels, 
is shown in the following 


table. 
MORTGAGES 
(as a percentage senna 


1957 
Bonds: 


Z 


London Life 
Manufacturers Life 
Mutual Life of Can. 
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In the rather rarefied 


F 


vestment atmosphere to 
which life insurance compan- 
ies are confined by law, the 
year 1958 brought few major 
changes. 


The 30% rise in the stock 
market had little effect on 
most companies because of 
the small proportion of as- 
sets they invest in stocks, 

Yields on Government of 
Canada bonds increased 
about 1% sparked by the 
conversion loan. This reduc- 
ed the market value of exist- 
ing bond holdings, but made 
new purchases more attrac- 
tive, 

Despite the higher yields 
offered, however, the com- 
panies did not make any sub- 
stantial shifts in the pattern 
of investment. Percentage 
holdings’in most investment 
categories at the end of 1958 
were not appreciably altered 
from a year earlier, 

There was one exception. 

Stock holdings — common 
and preferred — of the com- 
panies whose premium in- 
come represents 80% of the 
total in Canada increased 
from 1.3% to 2.3% of assets 
at year-end 1958. In values, 
this rneant an increase from 
$70 million to $125 million. 

While some of this increase 
can be traced to new stock 
purchases, over $50 million 
of it results from companies 
buying their own shares un- 
der mutualization plans. 


Purchases of Government 
of Canada bonds during 1958 
amounted to $27.7 million 
(as against net sales of $51.3 
million in 1957), raising tota? 
ev to, $455 million of 

% of assets, unchanged 
from a year earlier. 

Holdings of corpérate bonds 
rose by more than $62 mil- 
lion, bringing the year-end 


‘total to $1,488 million or 


27.2% of assets vs, 27.7% at 
the end of 1957. 

Municipal bond holdings 
increased by $15 million to 
$323 million or 5.9% of assets 
a year earlier. 

Net sales totaling $3.7 mil- 
lion brought holdings of pro- 
vincial bonds to $265 million. 
This is 4.8% of assets as 
against 5.2% in 1957. 

As a whole, the trend in 
bond holding; of life compan- 
ies has been down in recent 
years. The extent of the de- 
cline, and in some cases the 
leveling off between 1957 and 
1958, can be measured by the 
portfolio changes of these 
major investors, 


BOND HOLDINGS 
(as a percentage = assets) 
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The investment depart- 
ments of Canadian life insur- 
ance companies are constant- 
ly revising their portfolios to 
grasp new opportunities and 
to meet the changing pattern 
of economic conditions. 

The success of these in- 
vestment changes can be seen 
in the accompanying chart of 
life company earnings, 

Net earnings on invested 
assets, after deducting invest- 
ment expenses, have steadily 
risen in past 10 years from 
1948’s low of 3.29% to last 
year’s 4.61%. 


How Life Companies Invest 


Value of total investments (est. $7 billion Dec. 31, — at year ends 
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Policy Loans 


Mortgage Loans 


Common & 
Preferred: Stocks 


Corporate Bonds 


1956 1957 1958 Government Bonds 


Based on 2 survey of companies whose premium inchme represents approximately 80% of tha total for all companies, 
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Aeterna 


Aeterna-Life Mutual As- 
surance Co., Montreal, has 
been selling life insurance 
since Jan, 1, 1958, Company 
assumed the business of Na- 
tional Mutual Ben -fit Assoc., 
operating in Quebec since 
1934. 

New life insurance effect- 
ed in 1958 came to $23.3 mil- 
lion, 39.4% more than that 
sold in 1957. 

New ordinary life sales at 
$22 million accounted for 
most of the total. New group 
life sales amounted to $1.3 
million; none was sold in the 
previous year. 

Business in force at the end 
of last year rose 16.7%. to 
$98.3 million. Ordinary life in 
force made up 91% of the to- 
tal, rising 17.6% to $89.4 mil- 
lion. 

Industrial life insurance on 
the company’s books was 
6.7% less than a year earlier 
at $7.7 million. The balance 
of $1.3 million was group life 
in force. 

Premium income from life 
insurance in 1958 reached 
$1.9 million, 9.6% more than 
received in the previous year. 
Death claims were 6.6% 
higher at $614,194. 

Average net rate of invest- 
ment income earned in 1957 
was S0Ce: ©; in 1958, 5.02%. 


Aetna 


Aetna Life Insurance Co. 
new business written in Can- 
ada last year amounted to 
$26.5. million, 2.6%. below 
that effected in 1957. A 67% 


MAJOR MEDICAL 
EXPENSE INSURANCE 


“This appears to be one of 
the best answers I’ve seen 
to the problem of the ever- 
increasing‘ costs of sick- 
ness, It not only provides 
adequately for the em- 
ployee, but for his depen- 
dents as well. 


“An intelligent employer 
would be foolish to be 
without this coverage 
when the cost is so reason- 
able. I'm going to send for 
further information.” 


DOMINION LIFE 
MAJOR MEDICAL 


EXPENSE INSURANCE 


This plan provides an 
answer to the costs of 
serious illness. Its benefits 
are for those faced with 
the cost of special nurses, 
“doctors, hospitalization 
and all the expenses of 
illness. It su ee Sak 
standard .emp Sick- 
mess and Apcident plans 
and prevents financial dis- 
aster when extensive med- 
ical expenses must be met. 


WELFARE PLAN SPECIALISTS 
pe sens Serpe ene Sea 
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increase in new life sales to 
$10.2 million from $6.1 mil- 
lion in the previous year was 
not sufficient to offset a 
22.4% decline in new group 
sales from $21 million to 
$16.3 million, 

This brought Canadian 
business in force with the 
company up 1.3% to $604.3 
million. Group insurance ac- 
counts for 90% of the total 
in force. 

Premium income from life 
insurance and annuities writ- 
ten in Canada last year 
amounted to $7.3 million, up 
slightly from ° 1957’s $7.2 
million. Company’s Canadian 
premiums on accident and 
sickness account increased 
7.7% to $9.9 million. 

Death claims paid in 
Canada during the past 
se came to $3.8 million 
(+11.7%) while annuity 
payments rose from $280,189 
to $329,998. 

Aetna Life has now enter- 
ed its 100th year of selling 
insurance in Canada. Total 
business in force for the com- 
pany as a whole in 1958 is 
reported at $20,679 million. 
This compares with $20,205 
million a year earlier. 


Head Office—Hartford, Conn. 
Head Office for Canada—Montreal. — 
Chief Agent im Canada—Herve Mi- 
chaud. 
Growth of Business in Canada 
Insurance New Ins, 
Assets in Force Paid for 
Year $ ($000) ($000) 
1934 .. 13,987,837 82,776 2,447 
1939 .. 13,697,782 132,948 6,313 
1950 .. 32,764,060 258,647 30,136 


1951 .. 33,908,469 292,558 19,720 
1952 .. 36,552,135 332,251 12,466 
1953 .. 36,869,464 995 20,579 
1954 ., 42,097,941 330 38,866 
1955 .. 36,031,853 447,601 36,936 
1956 .. 36,823,979 528,7 44,704 
1957 .. 42,331,747 596,930 27,228 


604,304 26,646 
Analysis of Invested Assets 
1958 19) 


1958 .. 43,801,237 


57 1955 
Bends; % % Go &e 
Government 8. 6 92 112 115 
Municipal , 0.7 0.7 0.6 0.7 
Other ...... 496 49.9 485 50.1 
TOTAL .... . 58.9 98 60.3 62.3 
Mortgages: 

‘arm 2 0.2 0.2 0.3 
Urban ..... 29.7 29.3 28.2 25.2 
TOTAL - 2.9 29.5 24 25.5 

Policy Loans . 1.9 1.9 1.9 19 
Stocks: 
(a) Preferred 0.8 0.9 1.0 1.3 
(o);Common 6.0 49 5.6 5.8 
TOTAL ... 68 5.8 6.6 7.1 
Real Estate . 1.3 1.4 11 1.1 
Other .....0. 13 1.6 1.7 2.1 


Grand Total . 100.0 100.0 100.0 100.0 

Average net rate of investment in- 
come earned on world-wide —— 
in 1957 was 3.18%; in 1958, 3.1 


Alliance Mut. 


Alliance Mutual Life In- 
surance Co., Montreal, has 
operated as a fraternal soci- 
ety since 1893. In 1948 it was 
reorganized as a mutual life 
insurance company. 

Business in force at the end 
of 1958. amounted to $227.5 
million, up 11.8% from the 
previous year.. Almost 70% 


of the business, $158.4 mil-. 


lion, is in ordinary life. 

New life insurance effected 
in 1958 came to $30.9 million 
compared with $30.6 million 
in the previous year. New 
life sales rose 6.9°% to $27.7 
million, but were largely off- 
set by new group sales which 
declined 30.4% to $3.2 mil- 
lion, 

Company’s premium in- 
come in 1958 was 10.8% 
higher than in the previous 


year at $3.9 million. 

Head Office—Montreal. 

Officers— 
Hon, Es. L. Patenaude, pres.; Eu- 
géne Poirier, Hon. Wilfrid Gagnon, 
vice-presidents; Hervé Belzile, sec. 
& man. director. 

Directors— 
P. Horace Boivin, Hon. Jules-A 
Brillant, Ignace Brouillet, R. Des- 
Groseiliers, Chs. J, Dupuis, Francis 
Fauteux, Hon. Wilfrid Gagnon, Hon. 
Gerald Martineau, Aimé Parent, 
Hon. Es. L. Patenaude, Eugéne Poi- 
rier, Gérard Plourde, Hervé Belzile. 


Growth of Business 


Insurance New 
in Force  Insur. 


186,703 29,247 


1957 .. 26,1 217,139 
1958 .. 28,330,196 245,994 36,364 
Analysis of Invested Assets 
1958 1957 1956 1955 
Bonds: % ~ % 

Government 132 119 135 16.7 

Municipal . 144 = 13.1 13.0 M6 

Other .... 123 169 165 140 

TOTAL . 429 419 80 33.3 
Mortrages: 

(All urban) 39.2 425 422 456 
Policy Loans. 3.9 4.2 43 46 
Stecks: 

(a) Preferred 0.1 0.2 0.2 0.3 

(b) Common 7.9 5.4 31 43 

TOTAL .... 80 5.6 3. 46 
Real Estate ' 18 1.9 2.1 2.3 
Other .. ..... 42 3.9 5.1 3.6 
Grand Total . 100.6 100.0 100.0 100.0 

verage net rate of investment in- 
come earned in 1957 was 4.86% ; in 1958, 
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Bankers Life 


Bankers Life Co., Des 
Moines, Iowa, effected no new 
life insurance in Canada dur- 
ing 1958. As a result, business 
in force in that country at the 
end of the year declined to 
$2.4 million from $2.8 million 
at the end of 1957. All busi- 
ness is group life insurance. 

Premium income life in- 
surance renewals and annu- 
ity considerations in Canada 
during 1958 amounted to 
$297,419. 

Company’s total business 
in force reached $3,203 mil- 
lion at the end of 1958. 


Head Office—Des Moines, Iowa. 

Head Office for Canada—Toronto. 

Chief Agent for Canada—W. E, Mc- 
Lean, 


Growth of Business in Canada 
Insurance New Ins. 


Assets in Force Paid for 


Year ($000) ($000) 

1951 .. a % avenge 

1952 389 285 285 

1953 ., 587 306 ee 

1954 812 399 eveces 

1955 4. 969 459 eeeces 

1956 .. 1,143 Gas |. éccese 

1957 .. 1,437 2,854 2,080 

1958 .. 1,940 RG! whose 
Analysis of Invested Assets 

1958 1957 1956 1955 
Bonds: % % % % 
Government 

& cash 6.6 7.3 6.5 8.1 
Municipal & 

other govt. 5.7 5.5 5.1 43 
Other ...... 31.1 29.7 30.4 30.5 
TOTAL .... 434 425 42.0 429 

Mortgages: 
Q@IM ..ccee 17.3 8.4 9.6 10.4 
Urban ..... 40.4 40.1 39.2 36.9 
TOTAL .... 47.7 485 488 47.3 
Policy Loans. 3.5 3.6 3.6 3.7 
Stocks: 

(All pref.) . 2.1 2.3 2.5 3.1 
Real Estate . 0.6 0.5 0.5 0.5 
CURSE scadsce F 2.6 2.5 
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Grand Total . 100.0 100.0 100.0 100.0 
Average net rate of investment in- 

come earned on world-wide Seenetans 
1957 was 3.83%; in 1958, 3.99% 


Business Men’s 


Business Men’s Assurance 
Co. of America, head: office 
Kansas City, began selling 
life insurance in Canada in 
1956. Sales in this country 
last year totaled $1.7 million, 
a gain of 26.7% over the pre- 
vious year. 

This brought Canadian 
business in force to $2.9 mil- 
lion, more than double that in 
force at the end of 1957. 

Premium income from 
Canadian operations amount- 
ed to $12,788 against $4,540 
in 1957, 

Company’s over-all sales 
reached $324.6 million last 
year, bringing total business 
in force at the year end up 


14.3% to $1,463 million. 
Analysis of Invested Assets 
1958 1957 1956 1955 
Bonds: So % 


% 
Government 108 114 12.0 13. 1 
Municipal . 68 44 4.2 3.7 
Other ...... 23.8 25.9 25.9 25.7 
TOTAL ieee 44 41.7 421 42.5 
Mortgages: 
Farm ...6.. 112 125 136 14.7 
Urban ..... hae 38.1 37.1 35.4 
TOTAL .... 6.1 1 806 80.7 $0.1 
Policy Loans. 6.3 6.4 5.9 5.9 
Stocks: 
(a) Preferred 0.8 0.9 0.9 1.1 
(b) Common 6,1 0.1 boise 
TOTAL .... “09 1.0 0.9 1.1 
Real Estate . 0.3 0.3 0.4 0.4 


Grand Total . 100.0 100.0 100.0 100.0 

Average net rate of investment in- 
come earned on world-wide operations 
in 1957 was 3.43%; in 1958, 3.59% 


Confed. Life 


New life insurance written 
by Confederation Life Asso- 
ciation during 1958 in. all 
countries in which the com- 
pany does. business rose 
11.5% to reach $291.9 mil- 
lion, New ordinary life sales 
advanced 12% to $203.9 mil- 
lion and accounted for 70% 
of the total. New group life 
sales were up 10.9% to $87.9 
million. 

In Canada, new life insur- 
ance effected iast ‘year came 
to $193.1 million for a 7.2% 
year-to-year gain. Sales of 
ordinary life rose 13.5% to 
$123.8 million, but were par- 
tially offset by a 2.1% decline 
to $69.3 million in new group 
insurance, 

Total business in force at 
the end of 1958 amounted to 
$2,118 million, 12% higher 
than a year earlier. Of this, 
$1,516 million is in force in 
Canada. Almost two thirds 
of total business in force is 
ordinary life, $1,398 million 
(+5.9%). Group insurance 
in force amounted to $720 
million (+-13.3%). 

Total premium income 
from life insurance and an- 
nuities in 1958 reached $53.3 
million (+11.3%) of which 


ene o . Stocks: 
$31.2 = million = (+ 11.9%) Mexico, Trinidad, Windward islands, on. All new sales were (a) Preferred 18 20 23 24 DE ACON 
came from Canadian policy- El Salvador, Venezuela and Great ordinary life insurance and (bo) Common 03 03 O03 O04 
, tal ; ome aia’: ties 
holders. Capital “Authorized — Subscribed and all were made in Sw TOTAL |... oH 23 28 38 CL. U. 
i Ti paid-up—$1,000,000. : ; Real t 5 . : 
oa per pre written oe hn < shares (split 10 for 1) =. Set a aaa B cseveve 24 34 2.6 3.7 fe Planning 
. a , ann o ued. (anna ante stote 
sae "a $8 svelte a tone $15; in "1983-35. $1.50; in’ ‘956-58 332.00. OT ae y Grand Total _ 100.0 100.0 100.0 100.0 | Business Insurance @ Estate Taxation 
came to $8. 
: sade : , : , ae : IVERSITY AVENUE 
as against $7.7 million in (On net basis) ies 12.9% more than received in -— fom in 1957 was 4.41%; | ees reno 
: 7 , 4.76%. in 
1957. Income from this source fesctll. tetany Wid tos 1957. (Continued on page 5!) 
. Years ($000) ($000) $000) 
in Canada alone amounted on ace | Geen. Saoee Control of company was 
to $8.4 million, an increase of 1950 .. 259,600 989,344 124,696 acquired by N. V. Nether- 
: 1951 261,268 1,028,936 124,339 : 
12.7% on the year. 1952 ; 280,130 1,158,430 138,732 lands Life in 1956 and 
During 1958, death claims mr 1318302 130042168 872 Netherlands business in force 
rose 11.3% to $10.4 million. 1955 .. 341,147 1,551,435 195,313 in this country has been in- 
. 1956 .. 361,713 1,765,344 233,722 nC ial Life’ 
Annuity payments were up 1957 .. 385,335 1/953:938 261.467 cluded in Commercial Life’s 
7.1% at $1.9 million. Other 0 -.  GLAat 211808 20183 1958 figures. 
payments to living policy- Analysis of t Invested Assets ai Head Office—Toronto. 
4.9 million. it is 6m Officers— 
holdets tovaled $14.9 Bonds: Te Se So oe A. G. S. Griffin, pres. and chm. of 
Year-end assets were Municipal" 232 “aa i . the exqeutive committee; Lieut. Gen. 
valute _ at $411.4 million, Guar... 300 295 283 28:7 G. G. ofthe. execute “committe: 
= 2% ee than wo end TOTAL. OS SOR ea iT A. F. M. Pronk, an. at; De 
; vernment, muni- ortgages: rtson, asst, mgr. 
. ee Y All urban, %46 244 2-5 226  inectom— 


cipal and other bonds ac- 
counted for 58.8% of all 
assets; mortgages for 24.6%. 

In June, 1958, company re- 


: TOTAL ... 51 46 49 46 ; i, 
ceived shareholder approval oak ee. ee aa ae fin uk 7 Martin, A Fo Pronk, 
and sanction of the Treasury Other ....... ee ea Simonds, J. D. "epaaee: Jr, ali of 


Board of Canada for its plan 
to become a_ policyholder’s 
mutual through purchase of 
its own shares at $180 per 


Assets in Fi Paid f . 
: vear “Ngoeuy “gouay” coor" Engravers & Printers 
eae . . 1940 ., 2,697 10,413 1,187 
Executive Officers Commercial Life 133 :: 33 Bus Sa oF 
xecutiv ce 4 
2 : Holmes, 1956 .. 8,291 ' 58,992 . 21,651 : 
Viee"pres. a actuary: +e. T, Roles. Assurance 1957 +. 8.956 69,016 13,608 BANK NOTES + BONDS + STOCK CERTIFICATES 


vice-pres. & sec.; E. Wall, vice- 
pres. in charge iy agencies; w. J. 
Farmery, vice-pres. in charge of 


3 ' STAMPS +» DEBENTURES AND CHEQUES 
investments; C. R, B. Lloyd, treas. Co., business in force at the gross. 
7 Analysis of Invested Assets 
Oe Ma MacDonald, pres.; *R. S. Wal- end of 1958 totaled $81 mil (to one decimal point) 
die, vice-pres.; C. D, Deviin, vice- lion, 17.3% higher than that weil 1958 1957 1956 1955 
: . onds: %e 
vHon, o e fo oc” ‘Bryce, in effect a year earlier. Of Gaversment 32.2 29.3 31.9 32.6 BRANCH OFFICES * MONTREAL & TORONTO 
R. F. Chisholm OBE, *P.-P. ‘ f ‘ll Municipal . 113 118 11.7 126 
Daigle, W. C. Laidiaw, A. X. Magee, — amount, $59.3 aed or Other ..... 171 161 17.9 195 
CBE. : ac. RH H. tS Chaise *D. 73%, is ordinary life. Re- eabead, erga ere aes 
cintos ° : s . . ete “ J é 
Aue Oe WE, Phillipe, FG. mainder is group life in force, Mortgages: ve 
Rolph, °3: i. Trumbull te During 1958, company’s Urban Pe 210 224 17. 123 
Field of 0 erations —Canadn. 13 states sales of new life insurance lie roe (raceme rcers * oe 
th . S&S. Haw erto co 4 : ° ‘ ‘ J . 
Diltenes, Gola, Casedie, Dombaicen rose 30.7% to reach $17 mil- Policy Loans. 63 64 65°: 6.4 


Republic, Jamaica, Leeward Islands, 


Growth of Business 


Policy Loans. 6.1 6.1 

Stocks: 
(a) Preferred 2.4 2.5 2.6 24 
(b) Common 2.7 2.1 


Grand Total . 100.0 100.0 100.0 100.0 


Average net rate of investment in- 
come earned on world-wide operations 
in 1957 was 4.41%; in 1958, 4.55%. 

Sterling business converted at £l= 
3.00. 


Commercial Life Assurance 


ness came to $1.4 million, 


Eardley S. Allin, Edmonton, 
Alta.; J. van der Velden, The Hague, 
Holland; Hon. J. J. Connolly, Q.C., 
Ottawa, Ontario; M. A. 
katoon, Saskatchewan; W. F. Foster, 
May ees B.C.; Charles Gavsie, 
Q.c a Que.; A . G. 8, Grif- 


Field of Operations—Canada. 
Capital—Paid-up .....6..-.+++ $296,960 


Growth of Business 
Insur.* New Ins.* 


958 9,649 81,037 
*Figures net, excluding tiicataine 
on “in force” business; new. business 
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Average net rate of investment = 


BANK NOTE COMPANY 


LIMITED 


OTTAWA + CANADA 


Now! Life insurance costs 
you less. The Travelers 
lowers rates and gives you 


‘More-for-Less’ discounts 





that get bigger with every 
dollar's worth you buy. 


There’s never been a better time to bring your 
life insurance program in line with today’s cost of 
living and with the standard of living you want for 
your family tomorrow. There are two solid reasons 


why: 


First, Travelers lowers life insurance rates. New, 


lower rates are effective right now. 


Second, Travelers gives you new More-for-Less 
discounts. The more Travelers life insurance you buy, 


the less each dollar’s worth costs you. Your cost-per- 


thousand goes down in a continuous sliding scale as 


the amount of insurance increases. 


So you can buy exactly the amount of insurance 
you need and enjoy a maximum discount on every 
dollar’s worth. The graphs at right show you how 
M-f-L differs from the so-called ‘‘step” plan. 

Besides lowering rates and giving new More-for- 
Less discounts, Travelers guarantees life insurance 
costs and benefits. See your Travelers agent for the 
protection you need at today’s new, low cost. 





“More-for-Less” Plan 


AMOUNT OF INSURANCE 


PER THOUSAND 


PRICE 


The “Step” Plan 


AMOUNT OF INSURANCE 


THE FINANCIAL POST SO 


FRASER 











The diagonal line shows how your price per 
dollar’s worth of insurance goes down with every 
dollar’s worth you buy over $2,500. Under Travelers’ 
More-for-Less Plan, you can buy exactly the insur- 
ance you need and enjoy the maximum discount on 
every dollar’s worth. 


Contrast this with the “step” system, which grants 
full discounts only at arbitrary amounts like $5,000 
or $10,000 or $15,000. To get a full discount, you 
must buy at exactly one of these steps and this might 
be more or less insurance than you need. 


= 
! 
! 
! 
! 
! 
| 
| 
! 
! 
I 
1 
! 
! 
| 
| 
| 
| 
! 
| 
| 
! 
! 
| 
. 
i 


FREE! Helpful Information 
Joseph Thompson, Vice President 


Serving Canada Since 1865 


THE TRAVELERS 


The Travelers, 44 King St. W. 
Tororito 1, Ontario 


Please send me your pamphlet on the More-for- 
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Less Plan. 
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All forms of real gertouat and business insurance including CITY —_— 
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Life + Accident « Group + Fire» Marine » Automobile + Casualty « Bonds 
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Caisse d’Econ. 


Caisse Nationale d’Econo- 
mie, Montreal, business in 
force at the end of 1958 
amounted to $86 million 
compared with $83.6 million 
@ year earlier. Over 80% of 
this business is in ordinary 
life. 

During 1958,, company’s 
new life sales reached $9.7 
million, 7.8% higher than in 
the previous year. Almost all 
new sales were ordinary life. 


Combined income from life 
insurance and annuity opera- 
tions in 1958 totaled $2.5 mil- 
lion. Death claims declined 
from $291,116 in the previous 
year to $195,148. Annuity 
payments were slightly high- 
er at $1.4 million. 


Head Office—-Montreal. 

Officers— 
J. Arthur Tremblay, chm. of the 
board; F. Eugene Therrien, pres.; 
Lionel Leroux, vice-pres.; Henri 
Ouimet, gen. mgr. & sec.; Denis St- 
Jacques, actuary; .Jean-Paul Bari- 

on asst, sec. & treas. 
J. Arthur Tremblay, F. Eugene 
Therrien, Lionel Leroux, Henri Oui- 
met, V. E. Beaupré, Guy Vanier, J. 
Ernest Laforce H, Robitaille, P. 
Emile Robert, heacass Faribault, Lu- 
cien Morin, Jean Seguin, J. A. Mar- 


tel, Roger Duhamel, J, Emile Bou- 


Growth of Bysiness 


Insurance New Ins. 

Assets inForce Effected 
8 ($000) 
18,336,437 2,830 
18,715,803 3,614 
19,199,612 4,802 
» 19,822,248 6,397 
20,198,453 8,673 
20,644,423 6,854 
21,598,822 9,196 
++ 24,779,931 9,086 
. 25,661,044 9,793 


1956 


a 


Bonds: 
Government 
Municipal . 
Other ...... 


TOTAL ... 
Mortgages: 

(All urban) 47.0 
Policy Loans. 1.1 
Stocks: 

(a) Preferred 0.5 

(b) Common 1,5 


TOTAL, ... 
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Grand Total . 100.0 100.0 100.0 100.0 
Average net rate of investment in- 
anon earned in 1957 was 4.97%; in 1958, 


Canada Life 


Canada Life Assurance Co., 
Toronto, business in force in 
all areas where the company 
operates amounted to $3,028 
million at the end of 1958, 
12.3% higher than a year 
earlier. Ordinary ..life ~ at 
$1,975 million rose 10.4% 
during the year; group life 


at $1,054 million was up 16% * 


at year end. About 70% of 
company’s business in force 
is in Canada. 

New life sales made during 
the year totaled $441.9 mil- 
lion (+10%). Ordinary life 
sales came to $314.7 million 
(+16.4%); group life to 
$127.1 million (—3.2%). Of 
total new sales in the year, 
$262.8 million were made in 
Canada. 


Total income from insur- 
ance premiums and annuities 
reached $74.4 million, up 
8.6% from 1957. In Canada 
alone, such igcorhe amounted 
to $45.1 million (+6.1%). 
Net premiums written on 
combined accident and sick- 
ness account (95% in Can- 
ada) came to $1.2 million last 
year as against $1.1 million 
the year before. 


At the beginning of 1959, 
Canada Life announced plans 
to buy its own stock and be- 
come a policyholder mutual. 


Officers— 
E. C. Gill, LL.D., F.S.A., pres.; E. G. 
Baker, . of the board; 
R. A. Laidlaw, LL.D., vice-pres.; 
John L. McCarthy, vice-pres.; J. G. 


- 


PLETE RCS 


ife Companies 


Beatty, FIA. FSA., vice-pres.; 
T. H. Gooch, vice-pres. in charge of 
agencies; W. J. Adams, F.S.A., vice- 
pres, and secretary; A. H. Lemmon, 
vice-pres. and treasurer; D. M. Ellis, 
F.S.A., actuary; G. G. Daly, under- 
writing exec.; A. E. Parks, M.D., 
FR.C.P. (C), medical director. 

Directors— 

Representing shareholders—J. Gor- 
don Beatty, M.C., FILA, F.SA..; Officers— 

H L. Enman, LL.D.; E. C. Gill, H. R. Stephenson, Chm. of the board; 
LL.D., F.S.A.; J. G. Hungerford, Cc, F. W. Burns, president; F. W. 
QC; R A. Laidlaw, LL.D.; Neil J. Hill, vice-pres.; A. F, Williams, 
McKinnon, A. N. Mitchell, John L. vice-pres. and managing director; 
McCarthy, F. William Nicks, S. M. P. McDonald, vice-pres. and sec.; 
Wedd, all of Toronto; A, V. Davis, W. D. Stewart, vice-pres. and treas.; 
Miami; J. Roy Gordon, LL.D., New J. N. Cunningham, Q.C., vice-pres. 
York; J. Stuart, H.H.D., Chicago and director of agencies; J. D. 
Representing policyholders — A. C. Jamieson, mortgage vice-pres.; I. M. 
Ashforth; E. Baker, LL.D.; T. S. Gilbert, vice-pres. and associate 
Duncanson, al of Toronto; Ww. K. director of agencies; N. D, Campbell, 
Whiteford, Pittsburgh; James V. F.S.A., vice-president and actuary; 
Young, C.B., C.B.E., Hamilton; Wm. J. E Moore, F.S.A., vice-pres. and 
F. Macklaier, Q.C., Montreal; G. F. comptroller; G. N. Watson, F.S.A., 
Towers, C.M.G., LL.D., Ottawa; Ray- group vice-pres. 

mond Dupuis, @.C., Montreal. Directors— 

Field of Operations— Representing shareholders — H. D 
Canada, United Kingdom, Northern Burns, D.Cn.L.; H. R. Stephenson; 
Ireland, Republic of Ireland, United c. F. W Burns; F. W. Hill; A. F. 
States and Hawaii; Bermuda, Baha- Williams; G. S. Braden, C.B.E.; Hon. 
ma Islands. 4 Dr. H. A. Bruce, F.R.CS., LL D.; 

Capital — $1,000,000. Shares $10 par Hon. R. H. Winters, all of Toronto; 
value. J. U. Boyer, Montreal, Rt. Hon. C. D. 

Dividends te Shareholders — In 1958, Howe, Montreal, R. A. Jodrey, Hans- 
$460,000. port, N.S.; D. K, MacTavish, Q.C.; 
Ottawa. Representing policyholders 
-— F, Erichsen-Brown, Q.C.; J.-G. 
Godsoe, C.B.E.; D. A. Macintosh; 
W. F. Watkins, all of Toronto; Hon 
A. Neil MeLean, Saint John, N.B.; 
Charles St. Pierre, Montreal; ° Hon. 
Clarence Wallace, C.B.E., North 
Vancouver. 

Field of Operations — All provinces 
of Canada; 44 states in the U. S. and 
District of Columbia and the territory 
of Hawaii, U.S.A.; Puerto Rico, Cuba, 
Great Britain, Antigua, Barbados, 


municipal and other bonds 
accounted for 40.3% of all 
assets, mortgages for 43.9% 
This distribution is virtually 
unchanged from 1957. 


Heme Office—Toronto. 


Growth of Business 
*Insurance New Ins.* 
in.Fovce Paid for 
($000) ($000) 
1,257,387 139,759 
1,355,241 144,858 
1,490,400 175,361 
1,681,886 229,564 
1,856,543 233,487 
2,081,430 271,606 
2,366,924 357,546 
1957... 592,216 2,696,417 401,628 
1958 . 632,287 3,028,186 441,869 Bermuda, British Guiana, Dominica, 
*On net basis, excluding reinsurance, Grenada, Haiti, Jamaica, Montserrat, 
annuities. St. Kitts, St. Lucia, St. Vincent, 
fIncludes assets of accident and Trinidad, Aruba, Curacao, Domini- 

1952—$281; 1953— can Republic 
1955—$623; 1956— Dividends to Shareholders — 1948, 
1958—$1,082.. 20%; 1949, 20%; 1950, 20%; 1951, 
20% ; 1952, 20%; 1953, 20%; 1954, 20°; 
Analysis of Invested Assets 1955, $5 per $100 share for first 
1958 1957 1956 9! quarter and $1.05 per $10 share for 
Bonds: % , balance of year; 1956, $1.60 per $10 
Government 11 131 share; 1957, $2.00 per $10 share; 1958, 

Municipal 


Assets 
Year ($000) 
1950 .. 387 537 
1951 .. 409,237 
1952 .. 426,109 
1953 .. %451,567 
1954 .. %478,291 
1955 ., 515,890 
1956 . *551,985 


sickness business: 
$357; 1954—$465; 
$671; 1957—¢884; 


9 \ 
. 5.5 
Other ..... 25.9 ‘ 25.8 
TOTAL ... 42. 444 
Mortgages: 

(All urban) 41 
Policy Loans. 3 
Stocks: 

(a) Preferred 2 

(b) Common 3 


2 OW 


7 
4 39 
9 3. 
3 3. 
6 3. 


ay os 
1 i 


TOTAL .... &. 
Real Estate . 5. 


6 
4. 


9 
4 
7 0.8 


| see 
ws 
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Grand Total . 100.0 100.0 100.0 100.0 

Average net rate of investment in- 
come earned in 1957 was 4.66%; in 1958, 
4.76%. 


Sterling business converted at 21= 
2.80. 


Crown Life 


Crown Life Insurance Co., 
Toronto, new life sales in all 
countries where company op- 
erated during 1958 reached 
$353.7 millien, 13% higher 
than the $313 million written 
in the previous year. Greatest 
gain was‘in group life, up 
31.4% to $100.2 million. Or- 
dinary life sales advanced 
6.9% to $253.4 million. 

This brought total business 
in force at year-end to $1,882 
million for a Zain of almost 
15% on the yéar. Bulk of this 
business, 78%, is ordinary 
life. Insurance in force with 
Canadian policyholders ac- 
counts for some 58% of the 
total. 

Total premium income 
from life and annuity busi- 
ness in 1958 reached $47.4 
million, an increase of 10.8% 
over the year. 

New sales to Canadians 
only amounted to $190 mil- 
lion last year, an increase of 
8.7%. Premium income from 
domestic life and annuity 
business rose 15.8% to $25 
million, 

Payments made against 
death claims rose from $6.3 
million in 1957 to $8.1 million 
in 1958, Of this amount, $4.3 
million was paid to Canadian 
beneficiaries. 

Total net premiums writ- 
ten on combined accident and 
sickness account came to $4 
million in 1959 compared 
with $2.9 million in the pre- 
vious year. About 75% of this 
business is written in Canada. 

Company assets at the end 
of 1958 were valued at $276.9 
million, a year-to-year in- 
crease of 9.2%, Government, 


TWENTIETH 


ANNUAL 
REPORT 


i958 
WAS FULL 


OF 
INTEREST 


New business ... 
Insurance in force 


Income 
Assets 


$2.40 per $10 share. 
Capital—Authorized ...+0+.. $1,000,000 

Subscribed . 

Paid-up 


Growth of Business 
*Insur. New Ins.* 
in Force Paid for 
($000) 
2,992 
27,383 
107,420 
178,791 
220,706 
238,486 


Assets 

Year $ 
1912 . 1,233,901 
1937 . 30,771,879 
1950 . 134,603,290 
1954 . 199,145,275 
1955 . 219,848,571 
1956° . 232,337,881 
1957 . 253,626,839 1,636,413 313,091 
1958 . 276,997,970 1,881,689 353,702 

*On net basis, excluding annuities, 
reinsurance ceded, etc. 

1958, 1957, 1956, 1955 and 1954 assets 
exclude deferred premiums. 


165,457 
686,085 
1,104,176 
1,260,922 
1,415,680 


Analysis of Invested Assets 

1958 1956 

Bonds: % % 
Government 14. 

Municipal 3. 


15.8 
3.5 
21.8 


3 
4 
6 
40.3 1.1 
9 . 42. 
6 
4 
6 


TOTAL 40. 
Mortgages: 

All urban . 43. 2 
Policy Loans. 7. 7 
Stocks: 

(a) Preferred 2. 3. 

(b) Common 3. 3. 

TOTAL .. 0 j 6.5 
Real Estate .. 2.2 A 2.5 


Grand Total . 100.0 100.0 100.0 100.0 
Average net rate of investment in- 
come earned on world-wide operations 
in 1957 was 4.72%; in 1958, 4.86%. 
Sterling business converted at £l= 
$2.80. 


Cuna. Mutual 


Life insurance in force at 
the end of 1958 with Cuna 
Mutual Insurance Society, 


, Madison, Wis., totaled $502.4 


million, 23.9% higher than a 
year earlier. Group life in 
force advanced 24.2% to 
$477.2 million while ordinary 
life rose 17.8% to $25.2 mil- 
lion. 

New life insurance effected 
in Canada accounted for al- 
most 22% of company’s total 
1958 sales of $115.6 million. 
The $25.2 million sold in this 
country was more than twice 
1957’s_ $11.4 million. New 
group life made up $20.1 mil- 
lion of last year’s total. 

Premium income from the 
Society’s life insurance busi- 
ness in Canada during: 1958 
rose 24.1% to $3.8 million. 

In its total operations, 
Cuna Mutual had $4,216 mil- 
lion life insurance in force at 


the end of 1958. 


Head Office—Madison, Wis. 
ae Office for Canada — Hamilton, 
Officers—Harold Moses, president; J. 
D. N. MacDonald, vice-president; C. 
Frank Pratt, secretary; A. P. Quin- 
; C. FP, Eikel, Jr., man- 
director & executive vice- 
president; T. B. Benson, ae 
assistant managing director; G. 
Smith; assistant managing A 
for Canadian operations and chief 


— 


Capital, reserve and 


BS = a0 ode oi 


$ 45,428,657 
205 667,638 
4,069,652 
17,448,060 


1,947,863 


pre eggs toy oar genteteeliicuseases ss 


agent in Canada; J. W. Burns; gen- 
eral manager for Canadian opera- 
tions; O. H, Edgerton, assistant man- 
aging director research & develop- 
ment; T. J Wysocki, actuary; M. F. 
Gregory, assistant managing direc- 
tor policyowner relations; John A. 
Colby, assistant managing director, 
field operations and sales; Joseph S. 
DeRamus, director; William W. 
Pratt, director, William Reid, direc- 
tor; W G. Lonergan, director, W. A. 
Dunkin, director, E. Eich, director, 
Cc. E. Burdick, director. 
Growth of Business in Canada 
in Canada in Force Insurance 
Assets Insurance New 
Year 5 $ 
1950 .. , 77,197,610 7,239,220 
1951 .. 1,221, 96,256,476 17,801,551 
1952 Y 128,986,687 8,054,436 
1953... A, 172,176,603 9,334,832 
1954 .. 2,231,683 209,704,846 9,241,443 
1955 .. 259,679,512 11,400,273 
1956 .. f 315,212,508 10,452,267 
1957 405,566,958 11,375,776 
1958 .. 502,356,804 25,164,808 


Total Operations 

Total Insurance New 

Assets in Force Insurance 
Year $ ($900) 
1950 .. 4,398,858 606,033 88,436 
1951 .. 5,882,604 749,920 91,552 
1952 .. 17,431,745 1,048,375 88,427 
1953 .. 10,101,082 1,475,923 113,131 
1954 .. 12,776,676 1,849,303 123,365 
1955 .. 15,033,347 2,352,029 137,423 
1956 .. 18,510,644 2,918,623 124,708 
1957 .. 21,952,286 3,646,048 99,630 
1958 .. 25,413,647 4,216,226 115,652 


Anatysts of Invested Assets 
1958 1957 
Bonds: % % 
Government 30.9 
Municipal . 1.9 
24.4 


oo 0. 
= [so 
aon S 
ow 


|) tenths 


TOTAL ... 57.2 
Mortgages: 

All urban . 
Policy Loans. 
Real Estate 


eo @ 


owcw 
en 


Grand Total . 0 100.0 100.0 
Average net rate of investment in- 

come earned on world-wide opera- 

HW in 1957 was 3.24%; in 1958, 
09% 


Continental 
Assur. 


Continental Assurance Co., 
Chicago, Ill, business in 
force in Canada at the end of 
1958 totaled $96.6. million, 
10.4% higher than a year 
earlier. Over 73% of the total 
as ordinary life in force, up 
4.2% to $71 milliou, Group 
life in force rose 32% to $25.6 
million. 

Company sold $14.2 million 
new life insurance in this 
country during 1958. Sales 
of new group life were three 
times greater than in the 
previous year at $992,663. 
New ordinary life effected 
was 11% lower than in 1957 
at $13.2 million. 

Premium income from life 
and annuity business in Can- 
ada last year came to $2.4 
million, little changed from a 
year earlier, Net premiums 
written on accident’and si¢k- 
ness account rose 9.3% to 
$143,998. 

Business in force for the 
company’s total operations 
reached $5,422 million at the 
end of 1958, a year-to-year 
gain of 10.5%. New business 
written in all areas rose 
14.1% to $636.5 million. 


Head Offie¢—Chicago, Ill. 


Head Office for Canada— Toronto. 
Chief Agent for Canada — D. Ross 
Heins. 


Growth of Business in Canada 
Insurance New 
in Force Insurance 


$ 
11,024,590 
50,358,560 
63,282,552 


96,571, (712 14,217,951 


Analysis of Invested Assets 
U.S.A. and Canada 
958 1957 
Bonds: Ve Se 
Government 
Municipal . 
Other ...... 


TOTAL ... 
Mortgages: 

Farm ...s00. 

Urban «ses. 
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Policy ms. 
Stocks: 
(a) Preferred 
(b) Common 


TOTAL .... 
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Grand Total . 100.0 100.0 100.0 100.0 

Average net rate of investment in- 
come earned on total ee in 1957 
was 3.53%; in 1958, 3.68 


Continental Life 


Continental Life Insurance 
Co., Toronto, reports business 
in force at the end of 1958 at 
$170.1 million, up 4.3% from 
the previous year’s total of 
$162.9 million, 

Nearly 95% of the com- 
pany’s business is ordinary 
life and almost all of it is in 
force in Canada. 

New life insurance written 
during 1958 declined 13.3% 
to $20.8 million. Sales of or- 
dinary life were down 6.6% 
to $18.3 million and that of 
new group insurance 57.8% 
to $2.5 million. 

As in the previous three 
years, all new sales were 
made in Canada, 

Premium income from life 
and annuity business in 1958 
rose 4.4% to $4.2 million. 
Death claims were slightly 


ton, Q.C..” J. W. Medland, James 
Hunter, K. L  Litster, John H. 
Burgar, Hon. Frank J. Hughes, Q.C., 
all of Toronto; Neville Pilling, Chi- 
cago, Ill,, Gerald G. Ryan, Montreal; 
J. Howard Kelly, Q.C., Calgary. 

Field of Operations—Canada, except 
P.E.1. and Newfoundland. 

Capital paid-up $200,000 

Dividends te shareholders eves 26,000 


Growth of Business 

Insur.t New Ins.t 

Assets in Foree Paid for 
s ($000) ($000) 
3,658,247 19,302 2,899 
129,812 13,330 
136,187 14,861 
149,421 21,622 
162,943 24,000 
170,134 20,826 


Year 


Analysis of Invested Assets 
1958 


1957 
Bonds: ‘ % 


1956 

Government 8 213 22, 0 
Municipal . 6 13.5 
22 5 22.3 


57. 


TOTAL 56. 
Mortgages: 

All urban , 29. 
Policy Loans. 6. 
Stocks: 

(a) Preferred 1 
(b) Common 3. 

“5.6 
1. 


TOTAL 


9 
2 
2 
8 
8 
ee 6 
Real Estate . 3 
8 


0.9 


Grand Total . 100.0 100.0 100.0 
Average net rate of investment in- 
come earned in 1957 was 4.71%; in 
1958, $4.78% 
Sterling business converted at £l= 
$4.8667. 


Co-operative 


ett ak Life Insur- 
ance Co., Regina, business in 
force of $100.5 million at 
1958 year-end was 41.4% 
higher than 1957 year-end's 


Geernaert, members of re: 
J. F. Midmore, gen. mgr; C. 
Clark, asst. mgr.; B. Melvin, sec. 
Directors— 
Laurence A. LaLonde, J. & Fox, 
G. Viereck, R. Stanley, C, W. Gib- 
bings. 
Field of Seeeetietnn il provinces ex- 
cept Quebec. 
> 
Growth of Business 
on net basis 


Insurance New 
in Force Insur. 


8 $ 
7,230,374 5,653,924 
27,583,542 5,194,222 
31,834,050 6,450,184 
36,615,803 
43,810,471 9,452,860 
51,929,533 "an eos 


100, 478, 039 27,186,751 
Analysis of Invested Assets 
958 


Bonds: < 
Government m9 
Municipal ,. 124 


S=Bae 
car 4 


TOTAL ... 72.9 
Mortgages: 
Farm 


z| 
a 


~ 
| Be 
rm 


TOTAL 
Policy Loans . 
Stocks: 
(a) Preferred 5.5 
(b) Common 6.6 


~ 


3 op 
~ 


we of 


au oF 
wo swe 


ee oF 
wa NO 


TOTAL ... 12.1 
Other = ee 


~ 
on 
lss| 
xd 
a3 
om 


Grand Total . 100.0 100.0 100.0 100.0 

Average net rate of investment in- 
come earned in 1957 was 4.27%; in 
1958, 4.52%. 


Conn. General 


New life insurance sales in 
Canada by Connecticut Gen- 
eral Life Insurance Co., Hart- 
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MERTON 
eek 


$6.2 million sold in 1957. New Pension Plans 


group life sales at $1.3 mil- 
lion were one third those of 
previous year, more than off- 
setting a 48.5% rise in ordi- 
nary life effected at $3.5 mil- 
lion, 

This brought Canadian 
business in force to $70 mil- 
lion, 10% below 1957’s $77.9 
million, Group life, down 
18.3% vo $50.4 million, ac- 
counts for 72% of total in 
force in this country, The re- 
maining $19.6 million is ordi- 
nary life (+16.7%). 

For company as a whole, 

(Continued on page 52) 


Estates Analysis 
Employee Benefit 
Plans . 


THE CANADA LIFE 


5 EEE EEEaE NRE 


ANOTHER GOOD YEAR 
1958 — CONTINUED PROGRESS 


A Policy 
To Suit 


Total Income ...... $ 4,425,964 
21,258,159 
30,565,203 

186,643,504 


Policy Reserves ..+. 


Every Total Assets ...++e+ 


Need 


Assurance in Force . 


THE T. EATON LIFE ASSURANCE COMPANY 


ford, came to $4.8 million in 
1958, down 22.7% from the 


$71.1 million, 


Ordinary life insurance ac- 
counted for $56.8 million or 
56.5% of the total, and group 
life made up the balance. 

New insurance sold rose 
182.4% to $27.2 million from 
1957’s $9.6 million. Group 
life effected made up 65% of 
total new insurance sold, 

Insurance premiums and 
annuity considerations 
amounted to $1.9 million, an 
increase of 18% 

Assets at Dec. 31, 1958, 
were valued at $6.8 million, 
19.5% higher than valuation 
a year earlier, 

Government, municipal 
and other bonds accounted 
for 72.9% of invested assets; 
mortgages 12.6%; preferred 
stocks 5.5% and common 


stocks 6.6%. 

Head Office—Regina. 

Officers— 
R. L. Stutt, pres.; W. H. McEwen, 
vice-pres.; D. W. Richmond; L. C. A. 


HEAD OFFICE 
WATERLOO, ONTARIO 
Victoria’ Vancouver 


Kitchener Waterloo 


Edmonton 
Guelph 


HEAD OFFICE — TORONTO, CANADA 


For a few dollars monthly 


you can guarantee your family 
$200 a month plus $10,000 


life insurance. 


Calgary Winnipeg Windsor 


Galt Brampton Toronto 


London 


Kingston 


Stratford Sarnia Hamilton 


Ottawa Montreal 


attack? Sure i had one...’’ 


“But here I am — working almost the same as before my heart 
attack. Close up shop a little earlier and take things a little 
easier. And I watch my diet and weight pretty carefully. 
Like my doctor says, I’ve learned to live within the capacities 
of my heart.” 


B grees in your community — where you buy gasoline, your 
groceries, your clothing — you're likely to find people at work 
who have recovered from heart attacks commonly caused by 
coronary thrombosis. 

Although coronary heart disease takes many lives, there is 
much about it that justifies an optimistic outlook today. 

For example, studies show that 80 percent of those who have 
a “coronary” survive their first attack . . . and that most are 
able to go back to work and enjoy many useful years. Moreover, 
those who make a good recovery face few or only moderate 
restrictions. : 

They must, however, observe sensible safeguards about work, 
activity, diet, weight control and rest. Those who do so 
generally live as comfortably as if their hearts had never been 
in trouble. 


The recovered coronary patient can often worry unneces- 
sarily. This is because a heart attack may be a frightening 
experience which creates doubts and fears about the future. 
The recovering coronary patient, for example, may worry about 
having another attack or about how much he will have to 


change his accustomed ways of living. 


Naturally, the doctor is the best person to ease the patient’s 
mind, But questions that puzzle and worry the patient often 
arise when the doctor isn’t around. Or, questions may come up 


which the patient hesitates to ask. 


To help fill this need, Metropolitan has prepared a new booklet 
. « « in cooperation with heart specialists . . . called “After a 
Coronary.” Perhaps there is someon in your family or circle 
of friends to whom this booklet would bring reassurance. 

You, too, might read it co advantage, for everyone should 
know about this disease which occurs so frequently nowadays. 
You will find it a helpfui booklet . . . as well as a hopeful book- 
let — reflecting optimism for today’s coronary patients. 

For your free copy, simply ni! out and return the coupon 


lower than in the previous 
year at $599.545. 

Company’s . assets totaled 
$40.1 million at the end of 
1958, a gain of 6.6% over the 


year 
Head Office—Toronto. 
Officers— 

John H. Burgar, pres.; 


The new tops reached by THE LAURENTIAN ae 


during 1958 still permit this young Company to 
lead in the life insurance field. Proud of its suc- 


COPYRIGHT CANADA, 1958 — METROPOLITAN LIFE INSURANCE COMPANY 


. + 
| Metropolitan Life | eee 
Bitves Hunter, F TA TSA : ee : | nsurance Cc om pa ny 49, “After @ Coronary.” 


cess THE LAURENTIAN looks to the future with 
ee Feria a Logi, MA TF AL (A MUTUAL COMPANY) 
Home Office: New York 


Metropolitan Life Insurence Company 
confidence. Canadien Head Office (Dept. H.W.) 
Ottewa 4, Canada 
Herbert Pil- 
A.S.A., actuary; S. J. Newton Mag- 
Canadian Head Office: Ottawa 


NOME. occ ccc ccceer ener rere nest eeeesenes setae Meee eee eeeeseeeee 


VIM 


Wallace, B.A. F.S.A., 
Donald M. Tudhope, 
tendent. 


BOE. cccccccccccseseseneseeee ee eeeeesOOSs settee eeeeeeee ere anne 
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new insurance effected reach- 
ed $1,007 million bringing 
total business in force up 
6.9% to $8,441 million. 


Head Office—Hartford, Connecticut 

Chief Officers—Frazer B. Wilde, pres. 
C, Manton Eddy, vice-pres. and sec. 

Chief Agent for Canada — Wilson E. 
McLean, Toronto. 


Growth of Business in Canada 
Insurance New 
Assets in Force Insur. 
Year 


3 $ $ 
1950 .. 1,004,333 15,340,738 2,157,350 
1951 .. 1,147,174 17,213,518 


oe 990 
1958 .. 3,105,867 70,036,789 4,809,125 


Total Business 
(Entire Company) 





Business New 
in Force Insur. 
Year $ 4 
1950 .ccscosseeee 3,522,306 387,559 
1955 . 6,105,823 783,547 
1956 . 7,036,000 1,034,161 
1957 « 7,892,639 970,001 
1958 ... 8,441,359 1,007,160 
Analysis of Invested Assets 
19. 957 1956 1 55 
Bonds: % % Ge . 
Government 7.6 7. 9 8.9 10. 0 
Municipal . 4.6 3.9 3.7 3.9 
Other ..... 4115 409 38 39.4 
TOTAL ... 537 652.7 524 533 
Mortgages 
Farm ...... 44 46 48 49 
Urban ..... 38 HS WMD 344 
TOTAL ... 382 394 39.7 393 
Policy Loans. 14 14 14 14 
Stocks: 
(a) Preferred 0.3 03 0.4 0.5 
(b) Common 1.9 1.6 1.7 1.7 
TOTAL ... 22 19 21 23 
Real Estate . 3.9 42 4.1 3.6 
WOE cccvkoe 0.6 0.4 0.3 0.2 
Gran@ Total . 100.0 100.0 100.0 100.0 


Average net rate of investment in- 
come earned on world-wide operations 
in 1957 was 3.59%; in 1958, 3.89%, 


Cdn. Premier 


New life insurance effected 
by Canadian Premier Life 
Insurance Co., Winnipeg, rose 
10.4% during 1958 to total 
$10.1 million. A sharp drop 
in new group sales from $1.7 
million in 1957 to $424,500 
last year was more than off- 
set by a rise of 30% in ordi- 
nary life sales to $9.7 million. 

This brought insurance in 
force with the company at 
the end of 1958 to $28.6 mil- 
lion, 43% higher than at the 
close of the previous year. 
Over 90% of this amount is 
in ordinary life. 

Company’s premium in- 
come from insurance and an- 
nuities last year came to 
$307,544, compared with 





(anaddsaa 


$233,670 received the year 
before. 

Formerly known as Do- 
minion General Benefit, a 
fraternal society, Canadian 
Premier was rechartered at 
the end of 1955 as a joint 
stock company. It does busi- 
ness in Canada only and is 


licensed in all provinces. 
Head Office—Winnipeg. 
President—F. A, Lang. 

Field of Operations—Canada. 


Directors— 
D. V. Gonder; F. A. Lang; H. L 
MacKinnon; L. Siemens; R. J. 


Stewart, M.D.; W. R. Taylor, M.D.; 
Senator G. S. ‘Thorvaldson, Q.c.; M. 
Wolfman, F.S.A 


Growth of Business 


Insurance New 

Assets in Force Insurance 
($000) ($000) ($000) 
1956 .. 902 15,694 5,670 
1957 .. 983 20,091 9,180 
1958 .. 1,130 28,665 10,152 


Analysis of Invested Assets 
1958 1957 1956 1955 
Bonds: Ge % % " 


Government 448 48.1 S68 .... 
Municipal ., 12.6 7.2 OS cero 
Other ..... . 16.9 2.1 
ie ge. me sdeate 
TOTAL .... 87.4 172.2 67.5 seco 
Mortgages: 
(All urban) 36.1 18.2 21.3 sees 


Policy Loans 28 2.8 3.1 seco 
Stocks: 


(a) Preferred ... 2.7 3.2 sees 
(b) Common 3.7) 2... sse+ vee 
TOTAL .... 37 2.7 3.2 

Real Estate . .... 4.1 49 


Grand Total . 100.0 100.0 100.0 

Average net rate of investment in- 
come earned in 1957 was 3.72%; in 1958, 
4.31%. 


Desjardins Mut. 


L’Assurance - Vie Desjar- 
dins, Levis, Que., was incor- 
porated in 1948 as a policy- 
holder’s mutual to co-operate 
with the province’s strong 
eredit union movement. Com- 
pany’s business is confined 
antirely to Canada. 

Business in force at 1958 
year-end amounted to $446.1 
million, an increase of 31.7% 
over that a year earlier. 
Group life at $372.4 million 
was up 33.8% over previous 
year-end and accounted for 
83.4% of total insurance in 
force. Ordinary life at $73.7 
million was 23% higher than 
1957 year-end figure. 

New life insurance effected 
during 1958 amounted to 
$65.5 million, up 31% from a 
year earlier, New group life 
sales were $47 million, 49.4% 
above those effected in 1957. 
Sales of new ordinary life :n- 
surance at $18.5 million were 


down 2.6% on the year. 
Combined net accident and 
sickness premiums written in 
1958 amounted to $208,061 
($14,917 in’ 1957). 
Insurance premium income 
and annuity considerations 


rose 29.1% to $3.9 million. 
Head Office—Levis, Que. 
Officers— 
Hon. C. Vaillancourt, pres., 
Que.; Victor Falardeau, ist 


Levis, 
vice- 
prea, Hull, Que.; Marcel Gravel, 2nd 
viece-pres., Joliette; Gilles de Billy, 
sec., Quebec; Alfred Rouleau, gen. 


megr., Levis; Oscar Mercure, C.A., 
treas., Levis, Que.; Herve Hebert, 
F.S.A., actuary, Levis, Que. 
Directors— 


Cyrille Vailiancourt, Levis, Que., 
Benoit Ste-Marie, Rimouski, Que.; 
Albert Cété, I.C., Quebec City, Que.; 
Willie Deschénes, Kénogami, Lac St. 
Jean, Que.; Emile Girardin, Mont- 
real; Marcel Gravel, Joliette, Que.; 
Maurice Perrault, Abitibi, Que.; 
Victor Falardeau, Hull, Que.; Carrier 
Fortin, Sherbrooke, Que.; J. Al- 
phonse Meunier, N.P., St. Hyacinthe, 
Que.; Georges Gavreau, N.P., New 
Carlisle, Que.; Jean Jacques Caron, 
Three-Rivers, Que.; Jacques de 
Billy, C.R., Quebec. 

Field of Operations—Province of Que- 
bec and Ontario. 


Growth of Business 
Insurance Insurance 


Assets in Force Effected 

Year $ $ $ 

1950 292,764 2,566,413 1,819,399 
1951 . 421,245 5,156,744 2,747,092 
1952 . 761,717 10,646,589 6,080,031 
1953 . 1,033,231 17,138,843 7,554,418 
1954 . 1,352,184 57,517,542 42,651,625 
1955 . 2,152,823 170,882,654 98,059,863 


1956 . 3,346,177 271,276,974 61,097,161 
1957 4,536 685 338,593,881 52,051,436 
1958 . 6,277,310 446,106,443 65,500,953 


Analysis of Invested Assets 
1958 1957 1956 1955 
ti 


Bonds: % % ¢ ° 
Government 7.3 74 10.2 16.9 
Municipal . 4.5 36.7 45.0 47.2 
Other ..... 26.7 31.3 30.9 33.9 
TOTAL 685 754 86.1 96. 

Mortgages: 

All urban . 266 196 113 0.5 
Policy Loans. 0.8 0.7 0.6 0.6 
Stocks: 

(a) Preferred 0.6 05 03 0.9 

(b) Common 1.8 1.4 1.7 oe 

TOTAL ... 32 2.6 2.6 1.5 
Real Estate 1.7 2.4 = a 
Grand Total . 100. 0 100.0 100.0 100.0 


Average net rate of investment in- 
come earned in 1957 was 4.11%; in 1958, 
4.40%, 


Dominion Life 


Dorainion Life Assurance 
Co., Waterloo, new life insur- 
ance written during 1958 in 
the company’s entire field of 
operations amounted to 
$106.5 million, 6.4% more 
than that sold in 1957. Ordin, 
ary life, accounting for 88% 
of new sales, increased 6.8% 
to $93.7 million. Sales of new 
group insurance declined 
1.8% to $12.7 million. 

Total net life insurance in 
force at the end of last year 
came to $756.9 milion, a 





Premier Like 


INSURANCE COMPANY 
HEAD OFFICE — WINNIPEG, CANADA 


1958 ANNUAL REPORT 


BALANCE SHEET DECEMBER 31, 


ASSETS 
Bonds— 


Government and Municipal .,... $571,179.82 


Common Stocks ..cessccesevees 


First Mortgages on 


Real Estate eee eweeeneneces 


Loans te Policyholders— 


fully secured by cash 
surrender valves 


Cash—on hand and in bank 


Outstanding Premiums ......... 


interest Accrued on Investments . 


Other Assets .. 


F. A. LANG 
President and Managing Director 


BRANCH OFFICES 
AND AGENCIES 


VANCOUVER 
PENTICTON 
EDMONTON 

CALGARY 

SASKATOON 


WINNIPEG 





See eee eeeeeees 


Policy Reserves 
The amount which, with 
and future premiums will provide 
for the payment of the benefits on 


1958 


LIABILITIES 
$513,695.91 


interest 


¢ 
fo 


policies in force. 


36,250.00 


Provision for Unpaid and 
Unreported Ciaims .......... 


93,961.00 


Claims for which documents ore 
incomplete including provisions for 


unreported claims. 
* Funds ... 


352,945.36 


39,710.27 


Policy proceeds and dividends left 
on deposit with the Company and 
premiums paid in advance. 


Prevision for Dividends to 


Policyholders . 
Dividends to be pold to policyhold- 
ers during 1959 and accrued divi- 
under 


27,875.86 


dends 
policies. 


226,319.26 


Associated Companie<’ Balances . . 
Other Liabilities 


9,337.50 


deferred dividend 


63,681.22 
46,022.17 


Amounts received but not allocated, 


expenses 


70,777.08 


7,216.48 


due and accrued and 
investment valuation provision. 


Pension and Insurance Funds ... 
Staff and Agents. 


12,812.80 


779,220.87 


Capital, Continency Reserve 
and Surplus 


515,538.91 


Copitel Stock subscribed and fully 
paid, $250,000.00, Contingency 
Reserve $11,327.17 and Surplus 


$1,294,759.78 


$254,211.74 





$1,294,759.78 
(omen ee 


L. SIEMENS 


Vice-President and Secretary 


NEW BUSINESS 1958 .............. $19,748,000 
BUSINESS IN FORCE (gross) .......... $67,004,000 





N. A. HEALEY, C.1.U. 
Director of Agencies 


F. W. TALLMAN, A.S.A, 
Assistant Actuary 


DIRECTORS 


H. A. BENHAM 
Executive Director 
Winnipeg Foundation 
D. V. GONDER 
Vice-President, Atlantic Region 
Canadian National Railways 


H. lL. MecKINNON 
Managing Director 
H. lL. MacKinnon Co. Lid. 
R. J. STEWART, M.D. 
Physician and Surgeon 


SEN. G. $. THORVALDSON, @.c. 
Barrister and Solicitor 


F. A. LANG 


President and Managing Director 
Canadion Premier Life Insurance Co. 


L. SIEMENS 
Vice-President and Secretary ~ 


Canedian Premier Life Insurance Co. 


W. J. 8. TAYLOR, M.D. 
Physicion and Surgeon 


M. WOLFMAN, F.S.A. 
Actvery 





9.7% increase on the year. 
Of this amount, $693.9 mil- 
lion is ordinary life insur- 
ance. About 74% of the total 
business in force is on the 
lives of Canadian policyhold- 
ers. 

New policies sold in Can- 
ada during 1958 had a face 
value of $73.9 million, 7.1% 
more than in the previous 
year. Ordinary life sales ad- 
vanced 9.4% to $64.8 million 
while new group sales were 
off 6.5% at $9.2 million. 

Company’s total premium 
income from life and annuity 
business last year rose 6.4% 
to just under $2 million. Net 
premiums written on com- 
bined accident and sickness 
account amounted to $740,421 
in 1958 vs. $632.528 in 1957. 

Control of Dominion Life 
was acquired by Lincoln Na- 
tional Life Insurance Co., 
Fort Wayne, Ind., early in 
1957. 


Head Office—Waterloo. 
Officers— 

A. S. Upton, pres. & man. dir.; J. L. 

Whitney, sec. & gen. counsel; E. S. 

Reid, comptroller; R. G. Paul, assoc. 

comptroller; A. D. Shedden, assoc. 

comptroller; G. F. C, Pangman, vice- 
pres. & treas.; A. A. Mavor, assoc. 

treas.; K. S. Rabb, assoc. treas.; E. G. 

Schafer, vice-pres.; H. M. Atrubin, 

actuary; W. L. @Hilliard, assoc. 

actuary; S. C. Mackenzie, vice-pres. 

& dir. of agencies; I. J. Klinck, sup. 

of agencies (administrative); A. A. 

Morison, sup. of sales promotion; J. 

W. Merritt, medical director. 
Direectors— 

Edward A. Auer—chairman of the 

board, Fort Wayne, *A. S. Upton, 

pres. and mng. dir.; Kitchener; Ford 

S. Kumpf, Waterloo; W. L. Hilliard, 

M.B., Waterloo; *C. Gordon Cock- 

shutt, Brantford; C, L. Gundy, To- 

ronto; W. D. Euler, P.C., Kitchener; 

*W. H. Malkin, O.B.E., Vancouver; 

Henry F. Rood, Fort Wayne; Ronald 

G. Stagg, Fort Wayne; ‘Carl A. 

Pollock, Kitchener; G. H. Dobbie, 

Galt, 

*Policyholders directors. 
Capital—$400,000 shares $10 par value. 
Dividend to Sh’holders—$12 per share 

in 1954. 

po per sh. +special of $2 per sh. in 

955. 


$12 per sh.+special $3 per sh. in 


1956. 
$16 per sh. in 1957. 
$1.80 per sh. following 10-for-1 split 
in 1958. 
Field Operations— 
Canada, Jamaica, Alaska and the 
States of Michigan, Pennsylvania, 
Washington, Delaware, Ohio, New 
Jersey and Connecticut. 
Growth of Business 
On net basis, excluding reinsurance, 
annuities, etc. 
Insurance New Ins. 


Assets in Force paid for 
Year ($000) ($000) ($000) 
1912 aso 2,873 13,341 2,907 
1954 4... 135,956 524,928 63,822 
1955 ... 145,934 566,685 67,803 
1956 ,.. 155,887 624,622 82,843 
1957 ... 165,249 690,268 100,741 
1958 ... 176,628 756,929 106,481 
Analysis of Invested Assets 
1958 1957 1956 955 
Bonds: % % % % 
Government 11.2 11.0 12.2 120 
Municipal+. 4.8 4.7 4.9 5.2 
Other ...... 28.3 29.1 28.7 30.6 
TOTAL .... 4.3 448 458 7.8 
Mortgages: 
Farm ..eee Al Al ‘ | 
Urban ...,, 43.2 42.2 41.7 38.7 
TOTAL .... 43.3 423 418 38.8 
Policy Loans. 5.9 5.6 5.1 4.9 
Stocks: 
(a) Preferred 2.0 2.0 2.2 2.7 
(b) Common 7 1.0 1.0 1.3 
TOTAL, ....« 2¥ 3.0 3.2 40 
Real Estate . 2.8 3.2 33 3.4 
Other ........ 10 41.1 0.8 11 
Grand Total . 100.0 100.0 100.0 100.0 


Average net rate of investment in- 
come earned on world-wide operations 
in 1957 was 4.51%; in 1958, 4.75% 

Sterling business converted at “g1= 

3.00, 


Dom. of Canada 


Dominion of Can .da Gen- 
eral Insurance Co., Toronto, 
new life insurance effected in 
1958 amounted to $15.1 mil- 
lion, 12.9% higher than in 
previous year. Almost all new 
sales were ordinary life. 

Business in force at year 
end reached $89.9 million ‘for 
an 11.2% year-to-year gain. 
Ordinary life in force at $85.5 
million was up 11.4% while 
group life in effect at $4.4 
million was 6.1% higher. 

Total premium income 
from. life insurance and an- 

nuities came to $2 million 
last year, 9.7% above year- 
earlier levels, Premiums 
written on combined accident 
and sickness account came to 
$115,047 in 1958 vs. $112,831 
in 1957. 

While the field of company 
operations includes several 
islands in the West Indies 
Federation, most of its busi- 


ness is confined to Canada. 
Head Office: Toronto. 
Officers— 
H. S. Gooderham, president; J. E. 
White, general manager; J. M. Ruth- 


erford, assistant general manager; 
J. C. Dodds, treasurer; J, N. Nib- 
lock, secretary. 


Directors— 
H. S. Gooderham, D. G. Ross, P. S 
Gooderham, L. M. Keachie, H. R 
Jackman, Brigadier W. Mavor, L. M 
Savage, J. E. White, L. L, Rooke. 

Fietd of Operations— 
Canada and The Federation of the 
Sritish West Indies, 

Capital for entire company including 
all branches—paid up to $1,010,300. 

Growth of Business 


Insurance New Ins. 
in Force Paid for 





Year Assetst Net* Net* 

1932 ., 727 6,843 1,131 
1950 .,. 8,141 36,907 4,591 
1954 .. 11,527 56,343 8,410 
*1955 . 12,562 63,555 11,186 
1956 ., 13,454 72,591 12,871 
1957 .. 14,618 80,852 13,361 
1958 15,764 89,893 15,092 


*Sterling Sor changed from 
$4.80= £1 to $2.88=£ 


Analysis of sintaae Assets 


1958 1957 1956 1955 
Bonds: % % % 

Government 36.2 35.5 35 2 35.0 

Municipal 8.0 79 7.7 71 

Other ..:.. 221 242 20 22.2 

TOTAL ... 6.3 676 669 643 
Mortgages: 

All urban . 14.1 124 125 130 
Policy Loans 64 60 5.9 5.9 
Stocks: 

(a) Preferred 5.5 6.0 6.4 68 

(b) Common 5.7 5.6 5.9 5.8 

TOTAL 12 116 123 126 
GE <evecves 2.0 24 24 42 
Grané@ Total . 100.0 100.0 100.0 100.0 


Average net rate of investment in- 
Pe emeee i 1957 was 4.19%; in 1958, 


444%. 
ean ling business converted at £1= 





T. Eaton Life 


T. Eaton Life Assurance 
Co., Toronto, business in force 
totaled $171 million at 1958 
year-end, an increase of 
4.9% over that of 1957. 


Ordinary life in force was 
up 4.7% to $76.9 million, and 
group life at $94.1 million 
was 5.1% higher than a year 
earlier. 


Company’s new life sales 
—all ordinary life in 1958— 
rose 17.3% to $7.1 million. 


Life insurance premium in- 
come and annuity considera- 
tions totaled $2.8 million, 
3.5% lower than in 1957. 

Company does business in 
Canada only. Assets at the 
end of 1958 were valued at 
$30.6 million, up 6.7% from 
1957’s $28.6 million. 


Head Office—Toronto. 

Officers— 
J. D. Eaton, pres.; O. D. Vaughan, 
vice-pres.; W. Park, vice-pres. and 


sec.-treas.; G. H. Peace, mgr.: A. E. 

Roffey, F.S.A., actuary; C. V. 

Mulligan, M.D., med. dir. 
Directors— 


Shareholders’ directors: J. D. Eaton, 
O. D. Vaughan, W. Park, Toronto; 
C. H, Boothe, Hamilton; G. M. Eat- 
on, Winnipeg; A. N. Sands, Toronto; 
F. B. Walls, Montreal. 
Policyholders’ directors: D, M. Allan, 
I. W. Ford, J. R, Jenkins, B. E. 
Mercer and G. H. Peace, Toronto; 
H. P. Parkes, Moncton. 

Field of Operations—Canada only. 

Capital — Subscribed and paid-up, 
$250,000. 

Growth of Business 

Insurance New Ins. 





Assets in Forcet Paid fort 

Year $ ($000) ($000) 

1950 53,201 7,388 
1951 57,693 7,356 
1952 60,544 6,024 
1953 64,111 6,558 
1954 4... 23,340 68,034 7,431 
1955 ,... 25,104 145,536 81,900 
1956 .... 920 154,251 5,056 
1957 .... 28,642 162,970 6,055 
1958 30,565 170,999 7,106 


+Net ‘excluding reinsurance. 
Analysis of Invested Assets 
1957 1956 1955 


1958 
Bonds: ° % % 

Government 7 7 25 20.7 31.6 

Municipal 5.5 5.3 5.6 6.0 

Other ....., 248 246 25.3 25.5 

TOTAL .... 58.0 594 60.6 63.1 
Mortgages: 

All urban . 25.5 27.4 264 23.4 
Policy Loans. 6.2 6.3 6.5 6.6 
Stocks: 

(a) Preferred 1.8 2.2 1.6 2.1 

(b) Common 7.5 2.2 2.9 2.7 

TOTAL .... 9.3 44 45 4.8 
Real Estate . 8 8 9 1.0 
Other .. .... 2 1.7 tA 1.1 
Grand Total . 100, 100.0 100.0 100.0 0 100.0 


Average net rate of investment in- 
come earned in 1957 was 4.40%; in 1958, 
4.46%. 


Equitable of Can. 


Equitable Life Insurance 
Co. of Canada, Waterloo, 
Ont., business in force at the 
end of 1958 amounted to 
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1958 
YEAR OF 
CONTINUED 
PROGRESS 


$150.7 million, 8.2% above 
year-earlier level. Major part 
of the business, $143.7 mil- 
lion, is ordinary -life. 

New life insurance effected 
last year came to $18.4 mil- 
lion for a year-to-year gain 


























of 6.8%. Sales of new ordin- Total Insurance 

ary life were 2% higher than Income in Force Assets 

in previous year at $17.5 1918 $228,238 $ 6,546,176 $ 521,863 

million. New group sales ac- 1928 1,260,580 36,391,146 4,596,996 

eae see : eae oe 1938 1,626,365 47,450,597 7,305,061 

$34,500 to $870,750. 1948 3,223,477 105,749,915 18,416,475 
1958 6,422,641 214,427,396 37,513,962 


Premium income from | 
company’s life and annuity 
business in 1958 rose 8.7% to 
$3.5 million, 

In the spring of 1958, com- 
pany began purchasing its 
own shares at $65 per share 
following approval of its plan 
to become a policyholder mu- 
tual, At year end, about 40% 
of the 65,431 shares outstand- 
ing had been purchased. 

Company valued ‘its assets 
at $34.8 million at the end of 
1958. Increase during the 


year was $1.8 million. 

Head Office—Waterloo, Ont. 

Officers— 
M. J. Smith, pres. & gen. mgr.: J. A. 
Martin, O.B.E., Ist vice-pres.; F. H. 
Schneider, 2nd vice-pres.; H. E. 
Power, F.C.LS., asst. gen. mgr. and 


HIGHLIGHTS OF 1958 REPORT 

Increase in Dividend Payments d 
to Policyholders 

Record Volume of New Business 

Total Assets at New Peak 

Exceptional Interest Earnings 








MiontREAL Lire 
INSURANCE COMPANY 


HEAD OFFICE: MONTREAL 





Branches in all important cities 








sec.; F. D, Rueffer, treas.;' T. R. 

Suttie, R.LA., actuary; R. A. Saun- niente ia ienaenttinamamtninnihen omusnanhancasnaicinetepetinaieasinans 

ders, F.S.A., comptroller; W. H. Young, assistant supt. of agencies; N. Waterloo; Hon. Harold Macpherson, 
van — os, ba £ ao W. Parker, acct. St. John’s, Nild.; W. J. McGibbon, 
mtge. "mgr. G. B. Keddy, supt of pireeine— MB rRes. ‘ asiltax: 5. M Ride 
agencies; P. G. Schwager, M.D., M. J, Smith, J. A. Martin, Waterloo; dell, Q.C., Stratford; J. W. Scott, 
medical director; D. L. MacLeod, as- F. H. Schneider, Kitchener; L. O. 


sistant supt. of agencies; J. C. Breithaupt, Toronto; L. Henhoeffer, (Continued on page 53) 





YOU DONT HAVE TO DIE TO WIN!... Every week, in 
Canada, 5% million dollars are paid to LIVING owners of 


IFE INSURANCE 


For every dollar paid to beneficiaries, $1.85 is paid in various ways to LIVING 
policyowners. One of our well trained, helpful agents will be glad to explain 
what Life Insurance can mean to YOU as well as to your family. 


THE DOMINION OF CANADA 


GENERAL INSURANCE 


HEAD OFFICE 


COMPANY 


TORONTO 


CALGARY — HAMILTON — KITCHENER — LONDON — MONTREAL © 
OTTAWA — PETERBOROUGH — TORONTO — VANCOUVER — WINNIPEG 





Branches: 





THE CROWN LIFE 


First in Tradition... 


From its inception in 1900, the Crown Life has held uncompromising principles, 
which have guided its management into building the largest Canadian ‘ 
Life Insurance company organized in the twentieth century. 


For more than half a century it has provided life insurance plans and services 
geared to Canada’s expanding economy and worthy of the trust and confidence of 
Canadians in every walk of life. These plans and services have been made 
available throughout the United States, Great Britain and the Caribbean countries 
with equal success, and have made good friends for Canada throughout 


the western world. 


Modern as tomorrow. 


Blending traditional management with young men and vigorous ideas keeps 


the Crown Life first — in new plans - 
advanced service 


Crown LiFe 


num INSURANCE COMPANY 





- modern underwriting — and 





for minimum premium deposits. 





120 Bloor St. East 
Torente, Ontarie 
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Kitchener; C. N. Weber, Kitchener; 
A. M. Snider, Waterloo. 
Field of O 


155. 
te Shareholders—$22,715 in 
1950, $39,258 in 1951, $39,258 in 1952, 
530 in 1954, $49,073 
1955, $55,616 in 1956, $56,888 in 
1957, $58,888 in 1958. 


Growth of Business 


Jackman, Air Marshal W. A. Cur- 
tis, Thomas Oakley. 

Field of Operations — Provinces of 
Canada; Prince Edward Island, Que- 
bec, Ontario, Manitoba, British Col- 
umbia, Saskatchewan, Alberta; Jam- 


aica; Bermuda 


Capital Steck—-Paid-up $320,240. 
Dividends to Shareholders — 9% per 
annum on the paid-up capital stock. 


Growth of Business 


Assets 


Net Ins. New Ins. 
in Force Effectedt 
($000) ($000) 


Analysis of Invested Assets 
1958 1957 
Bonds: 
Government 
Municipal . 
Other . 


TOTAL .... 


Mortgages: 
All urban . 37.6 
Policy Loans 6.0 


Stocks: 
(a) Preferred 1.0 


E quitable Life 


Equitable Life Assurance 
Society of the U. S., New 
York, business in force in 
Canada at the end of 1958 
amounted to $125.5 million, 
up 3.4% from a year earlier. 


@ Imperial Life growth and progress is based on a comprehensive line of 
coverages designed for today’s growing insurance market. The Company's 
range of plans includes— 


e all the usual forms of Ordinary insurance and retirement plans 
e pension trusts and group annuities 


e group life, accident and sickness plans, including group plans on 
smaller firms down to five lives 


¢ group creditor’s life insurance 


SAVE TODAY 
FOR SECURITY 
TOMORROW 


$ 
*Insurance New Ins.* 

Assets in Force Paid for oo SO sive dae (b} Common 3.9 
-- 8,950,249 35,525 4,421 ¥e 
°. 11,1725135 43'392Ss«#G.015 TOTAL soo 48 
. 15,757,426 72,996 12,518 Real Estate . 9 
21,472,545 104,339 17,475 Other ........ 7 
-. 23,006,124 129,672 22.420 
. ~» 24,243,705 144,482 22,578 
139,249 +. 27,084,693 163,123 25,418 
150,753 .» 20,267,921 184,644 32,070 
"T 31,656,206 208.649 33,192 
24,771,360 228,037 36,110 


Largest part of the business, 
$120.2 million, is group life. 


New life insurance sold in 
this country last year reached 
$9.4 million, compared with 
1957 sales of $1.7 million. In- 


IMPERIAL LIFE 


Grand Total . 100.0 100.0 100.0 100.0 
Average nei rate of investment in- 
come earned in 1957 was 4.61%; in 
1958, 4.81%. 
Sterling business converted at £1= 


$2.72. (Continued on page 55) 


LO a 


etc. 
tApproximate. 


Analysis of Invested Assets 
1957 1956 
Bonds: % %o 
Government a 14.0 ; 
Municipal . 4 7 
Other ..c+es 10.0 


TOTAL .... 288 24.7 
TOTAL ..+ 


Mortgages: 
Mostly 
69. 
ce 4 th 
Other i ee eg hee (18 


Grand Total . 100.0 100.0 100.0 100.0 

Average net rate of investment in- 
come earned in 1957 was 4.99%; in 
1958, 5.06%. 


Excelsior 


Excelsior Life Insurance 
Co., Toronto, business in force 
by the end of 1958 totaled 
$431.6 million, up 7.3% from 
a year before. Biggest per- 
centage increase was in group 
insurance in force which rose 
52% to reach $22.7 million, 
while ordinary life advanced 
by 5.6% to $438.9 million. 


New sales during the year 
totaled %65.3 million 
(+11.2%) with ‘ordinary life 
rising to $58.4 million 
(+6.8%) and new group 
sales increasing to $6.9 mil- 
lion (+70% ). Almost all new 
business in force and all new 
business written is done in 
Canada. 

Company’s premium and 
annuity income last year top- 
ped $12.7 million for a 7.9% 
year-to-year gain. 


Head Office—Toronto. 

Officers— 

A. Bruce Matthews, C.B.E., D.S.O., 
E.D., pres.; C. C, Calvin, Q.C., vice- 
pres.; G. P. Thomson, F.S.A., gen. 
magr.; M. S. Crockford, F.C.LS., 
sec.; G. R. Fraser, F.S.A., actuary; 
A. P. Johnston, C.P.A., treas.; H. 
R. Fisher, F.L.M.1., comptroller; B. 
W. Vale, M.D., medical director; M. 
K. Kenny, C.L.U., asst. gen. mgr. 
and director of agencies. 

Directors— nt ee 
Representing shareholders: A. Bruce 
Matthews, C.3.E., D.S.O., E.D,, C. C. 
Caivin, Q@.C., Paul W. Matthews, 
IL.B.E., E. P. Taylor, C.M.G., H. 5S. 
Gooderham; J. L. Carson, Toronto; 
A. E. Walford, C.B., C.B.E., M.M., 
Montreal; W. D: Biack, Hamilton. 
Representing policyholders: Senator 
Leon Mercier Gouin; Q.C., Mont- 
real; T O. Cox, J. D. Barrington, 
Toronto. 

Fiela of Operations—All Canada ex- 
cept Newfoundland. 

Capital—Subscribed $250,000—Paid up 
$250,000. 

Dividends te Shareholders — 1954 — 
$20,000 or $4 per share on 5,000 is- 
sued shares of $50 par value each; 
1957 — $30,000 or $1.20 per share 
on 25,000 issued shares of $10 par 
value each; 1958—$40,000 or $1.60 
per share on 25,000 issued shares of 
$10 par value each. 


Growth of Business 


¢Insurance New Ins. 
Assets inForce Paid for 
Year g ($000) ($000) 
1912 .. 2,855,070 16,718 3,472 
1937 .. 21,595,777 106,003 16,756 
1952 .. 62,542,158 289,009 37,935 
1953 .. 67,946,646 313,573 41,277 
1954 ., 73,827,116 339,534 45,734 
1956 ., 87,680,967 397,813 59,725. 
1957 .. 94,676,799 
1958 ..101,730,110 
tGross up to 1947, from then on 
figures are net. 


— 
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Analysis of Invested Assets 
1956 


RB 
& 


Bonds: 
Government 
Municipal . 
Other ...++ 


TOTAL $ oo 
Mortgages: 

TOTAL ... 
Policy Loans . 
Stocks 

(a) Preferred 

(b) Common 


TOTAL .. 
Real Estate . 
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Grand Total . 100.0 100.0 © 100.0 

Average net rate of investment in- 
come earned in 1957 was 4.90%; in 
1958, 5.08%. 


_ Empire 

Empire Life Insurance Co., 
Kingston, Ont., business in 
force at end of 1958 totaled 
$228 million; up 9.6% from 
$208.6 million a year earlier. 

Ordinary life in force rose 
by 5% to $209.6 million, 
while group life gained 98% 
to ‘reach $18.5 million. 

New life insurance effected 
in 1958 amounted to $36.1 
million, up 9% from that in 
1957. New ordinary life sales 
rose 1.8% to $32.8 million, 
and new group life was more 
than three times greater at 
$3.3 million. 


Insurance premium income 
and annuity considerations in 
1958 increased 9.5% to $5.3 
muiiion. 


By far the largest part of 
the company’s business in 
force, $219.9 million, is in 
Canada. 


Head Office—Kingston, Ontario. 
Officers— 
Henry R. Jackson, chairman of the 
Board; Charles P. Fell, pres.; A. H. 
Keith Russell, vice-pres. and general 
counsel; Hon. Norman P. Lambert, 
vice-pres., H. H, Blakeman, vice- 
res. and managing diréctor; N. D. 


ae THE WORLD’S FOREMOST MANUFACTURERS OF DATA PROCESSING EQUIPMENT 


Keith Russell, New- 
a, H. H. Blakeman, 
. Lambert, Henry R. 


First of IBM’s line of fully transistorized data processing sys- 
tems is the new IBM 7070—the most powerful and completely 
balanced system in the medium-scale computer field. It com- 
bines, for the first time in a solid state system, higher storage 
capacity, faster computing speeds, new high-speed input- 
output units and a complete programming system. In short, 


the IBM 7070 gives more performance per dollar than any 
system in its class. 


simpler programming. RAMAC® files provide immediate 
access to data. 

The SERVICE: Unmatched IBM systems know-how is 
part of every IBM 7070 “package.” From education of your 
personnel to top-notch service engineering, from program 
planning to testing—IBM men and methods stand by you 
to assure profitable operation as fast as possible. In addition, 
with the IBM 7070 you will receive a library of advanced 
programs at no extra cost! ’ 


The SAVINGS: Major design breakthroughs make possible 
lower lease or purchase prices, lower operating costs. For 
example, the IBM 7070 will sort at least 30% more econom- 
ically than other computers. And equally important are the 
savings you make through added efficiency and more com- 
plete management information . . .with the IBM 7070. 


The SYSTEM: Transistor design lowers initial cost, mini- 
mizes cooling power and maintenance needs. “Building block” 
design grows as you grow. Other exciting features: IBM 7070 
“reads,” “writes,” computes simultaneously; provides “auto- 
matic priority processing” for most economical use of system 
time. Ninety-nine built-in indexing words—more than in any 


For further information, call your local IBM repe 
other system—mean fewer operating instructions, faster, 


resentative. Ask for free booklet, “IBM 797," 


INTERNATIONAL BUSINESS MACHINES COMPANY LIMITED 
DON MILLS ROAD, TORONTO 6, ONTARIO DATA 


PROCESSING 
Branches in Principal Cities 
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@ Imperial Life growth and progress is based on a comprehensive line of 
coverages designed for today’s growing insurance market. The Company's 
range of plans includes— 


(CONTINUED FROM P. 52) Jackman, Air, Marshal W. A. Cur- Analysis of Invested Assets Equitable Life e all the usual forms of Ordinary insurance and retirement plans 


1957 
Kite? : . Field of Operations — Provinces of : ©, 
A. M. Snider, Twetertes, ee Canada; Frince Edward Island, Que- ~ietineae . 
Fela ao bec, Ontario, Manitoba, British Col- Municipal. 102 11 ’ Equitable Life Assurance 


umbia, Saskatchewan, Alberta; Jam- Othe.” 385 38 Society of the U. S. New e group life, accident and sickness plans, including group plans on 


® pension trusts and group annuities 


aica; Bermuda 


158. 
Dividend to Shareholders—$32,715 in Capital Steck—-Paid- — . ‘ : rms iv 
1950, $39,258 in 1951, $29,258 in 1952, NN a in se TOTAL .... 49.2 '51. ; York, business in force in smaller fi down to five lives 


$39,258 in 1953, in 1954, $49,07 i fe i 
in 1955, $55,6 3 cee ob.ses ~ annum on the paid-up capital stock. Mortgages: Canada at the end of 1958 @ group creditor's life insurance 


Growth All urban . 37.6 . . = a9: 
1987, $58,888 in 1958. ee Polley Loans. 6.0 amounted to $125.5 million, 
Growth of Business in Force Effectedt Stocks: up 3.4% from a year earlier. 


$s ($000) ($000) ) 
Agects in Force Paid for ‘ 20,117 4.832 (b) Common 39 «at 38 33 Largest part of the business, SAVE TODAY 
$ ($000) ($000 ‘ , . cans - " 
os... e.asaaie — <a.500t #76381 Be a TOTAL «0 45.5. ; $120.2 million, is group life. FOR SECURITY 
‘ . 4,054 9,535 cae ‘ "Si Real Estate . 9 ife j i 
** 99902,706 105194 «15,173 ++ 15,757, wee aa eens. 8! : New life insurance sold in TOMORROW 


++ 30,479,361 16.481 ** 33:008. 129672 22'420 “ ea this country last year reached 
392, 627 7 } oaks A 
, 17238 * 144,482 22,578 com eee - ee 7 $9.4 million, compared with 
1958 -. 34,788,606 150-753 18°424 ee 163,123 25,418 Averrge net rate of investment in- 1957 l f $1.7 ili 
ie a ee, ee Rees tee aes ieee = SH me Gs; & Se ae 


etc. 228,037 36,110 Sterlin 4 
+ * q g business converted at £1= . 
+ Approximate. $2.72. (Continued on page 55) 
Analysis of Invested Assets 
1957 1956 
Bonds: “eo Ve 
Government 14.0 16.1 
Municipal . 4 on 7 
Other ..cece 10. 9.3 


(nsession essere 


~ 


1 


2 & 


ct | . 
wealne mis 


Other ....+-+« 21 
Grand Total . 100.0 100.0 100.0 100.0 
Average net rate of investment in- 


Excelsior 3 123 > 5 ae 


Excelsior Life Insurance 
Co., Toronto, business in force 
by the end of 1958 totaled 
$431.6 million, up 7.3% from 
a year before. Biggest per- 
centage increase was in group 
insurance in force which rose 
52% to reach $22.7 million, 
while ordinary life advanced 
by 5.6% to $438.9 million. 


New sales during the year 
totaled $65.3 million 
(+11.2%) with ‘ordinary life 
rising to $58.4 million 
(4+6.8%) and new group 
sales increasing to $6.9 mil- 
lion (+-70% ). Almost all new 
business in force and all new 
business written is done in 
Canada. 

Company’s premium and 
annuity income last year top- 
ped $12.7 million for a 7.9% 
year-to-year gain. 


Head Office—Tcronto. 

Officers— 
A. Bruce Matthews, C.B.E., D.S.O., 
E.D., pres.; C. C. Calvin, Q.C., vice- 
pres.; G. P. Thomson, F.S.A., gen. 
mgr.; M. S. Crockford, F.C.LS., 
sec.; G. R. Fraser, F.S.A., actuary; 
A. P. Johnston, C.P.A., treas.; H. 
R. Fisher, F.L.M.1., comptroller; B. 
W. Vale, M.D., medical director; M. 
K. Kenny, C.L.U., asst. gen. mgr. 
and director of agencies. 

Directors— bd” 
Representing shareholders: A. Bruce 
Matthews, C.B.E., D.S.O., E.D., C. C. 
Calvin, @.C., Paul W. Matthews, 
ILB.E., E. P. Taylor, C.M.G., H. S. 
Gooderham; J. L. Carson, Toronto; 
A. E. Walford, C.B., C.BE., M.M., 
Montreal; W. D; Biack, Hamilton. 
Representing policyholders: Senator 
Leon Mercier Gouin; Q@.C., Mont- 
real; T O. Cox, J. D. Barrington, 
Toronto. 

Field ‘of Operations—All Canada ex- 
cept Newfoundland. 

Capital—Subscribed $250,000—Paid up 


$250,000. 

Dividends te Shareholders —- 1954 — 
$20,000 or $4 per share on 5,000 is- 
sued shares of $50 par value each; 
1957 — $30,000 or $1.20 per share 
on+ 25,000 issued shares of $10 par 
value each; 1958—$40,000 or $1.60 
per share on 25,000 issued shares of 
$10 par value each. 


Growth of Business 


tInsurance New Ins. 
in Force Paid for 
($000) ($000) 
16,718 3,472 
106,003 16,756 
289,009 
° 946, 313,573 
ee 73,827,116 339,534 
+» 87,680,967 397,813 
«. 94,676,799 
. 101,730,110 
tGross up to 1947, from then on 
figures are net. 


Analysis of Invested 


1958 1957 

Bonds: % Se 
Government 15.2 17.2 
Municipal. 8.6 9.3 
Other ...++ 26.1 
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TOTAL «0 49.9 
Mortgages: 

TOTAL ... 36.0 
Policy Loans. 5.9 
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TOTAL .. 
Real Estate . 
Other 


Grand Total . 100.0 100.0 100.0 ‘ 

Average net rate of investment in- 
come earned in 1957 was 4.90%; in 
1958, 5.08%. 
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Empire 
Empire Life Insurance Co., First of IBM’s line of fully transistorized data processing sys- simpler programming. RAMAC® fl i . 
Kingston, Ont., business in tems is the new IBM 7070—the most powerful and completely Ma hg : 8 es provide immediate 


force at end of 1958 totaled , , 
$228 million; up 9.6% from balanced system in the medium-scale computer field. It com- 


— : bines, for the first time in:a solid i 
$208.6 million a year earlier. v solid state system, higher storage art of e IBM 7070 “ . i 
Ordinary life in force rose capacity, faster computing speeds, new high-speed input- ; ieneihiat t net h ae na og 
by 5% to $209.6 million, output units and a complete programming system. In short, 7 ag ha RR 


while group life gained 98% the IBM 70 be planning to testing—IBM men and methods stand by you 
to Yeach $185 jnillion. . 70 gives more performance per dollar than any to assure profitable operation as fast as possible, In oidiinee 


New life insurance effected with the IBM 7070 you will receive a library of advanced 


=? a ages groet! «me The SYSTEM: Transistor design lowers initial cost, mini- programs at no extra cost! 
’ yo if at in i i : “ “33: ~ 

1957, New ordinary life sales ee cooling power and maintenance needs. Building block The SAVINGS: Major design breakthroughs make possible 

rose 1.8% to $32.8 million, esign grows as you grow. Other exciting features: IBM 7070 lower lease or purchase prices, lower operating costs. For 


= om oe - pee reads,” “writes,” computes simultaneously; provides “auto- example, the IBM 7070 will sort at least 30% more econom 
m ; £ nest se A ’ = 
n tires s greaver a matic priority processing” for most economical use of system ically than other computers. And equally important are the 


$3.3 million. time: Ninetyant es i 
e. Ninety-nine built-in indexing words—more than in any savings you make through added efficiency and more com- 


The SERVICE: Unmatched IBM systems know-how is 


system in its class. 


Insurance premium income oe ~ fon, oe = a 


eed Genility contderétions in other system—mean fewer operating instructions, faster, lete management information . . .wi IBM resentative. Ask for free booklet, “IBM 7070" 
1958 increased 9.5% to $5.3 - artun ee | : 
million. 


By far the largest part of 
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ya oe Branches in Principal Cities 


; Hon. Norman P. Lambert, 
vice-pres., H. H, Blakeman, vice- 
and managing director; N. D. 
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—— Policy Payments ———— 
Other Other 
—— Income Divds, Paymts. —— Income —— i Divds. Pay. te 
Annuity to te Living Annuity te Living 
Life Insurance In Force ————— —— New Life Insurance Effected ————— Insurance Consider- Death Annuity Policy- Pelicy- Life Insurance In Force ————~ —— New Life Insurance Effected —— Insur. Consid- Death Annuity Policy- Policy- 
. Ordinary Group Industrial Total Ordinary Group Industrial = Total Prems. ‘ations Claims SBenefits holders holders Ordinary Group | Industrial Total Ordinary Group Industrial Total Prems. erations Claims Benefits holders 
Company $ 5 5 $s $ s a 5 4 s s 5 s x ‘ « $ “ $ A $ $ 8 5 s 5 
—————————————————————ee nn eee eee eee eee eee eee OO 
1958 89,433 1,250 7,668 98,351 22,028 SO08 cence 23,285 SAUD ccccne ee ees 89,433 1,250 7,668 98351 22,028 1,257 .... coe 614... RP 
Asterna® .......2ee+2+0+++ 1957 76,028 cs CO ME cca. seees 16722 1756 °..... 576.1... er: yi FE es 0 8220 84.248 16722 = (.... ee ee a A ee ee 
A 1958 4,049,915 16,629,456 see» 20,679,371 551,762 882,274 ..... . 1,434,035 260,759 131,406 134,115 29,568 15,330 312,396 60,765 543,539 .. 604,304 10,202 16344 .... 26546 6648 675 3811 324 138 #864 
AGING ..--eeeseeeseeesees 1957 3,809,498 16,305,504 20,205,092 - 541355 1,427,486 ...... 1/968,841 256,139 126,163 133,106 25,878 15,120 299,952 59,296 537,634 . 506,930 6,147 21,081 .... 27.228 6415 840 3450 280 99 1795 
Allience Mutual 1958 = 158,384 6,139... 9 227,523 27701 = 3247 ..... 30,948 3,964 300 8... . 451 539]) 155,522 69,230 =... 224,061 27,675 «3,247 «=... «90,922 3,80 02=—0”«sBA Cw, SCD 
once Mutual ..........+. 1957 141839 61,493 . 203,332 25,951 4674 24.00. 30,625 3,589 11 eee 410 481 138,563 61,493  .... 200,056 25,951 4674 .... 30,625 3,519 11 72 .... “1 451 
; 1958 1,819,412 1,384,253 3,203,665 249,399 215,223 ..... . 464622 79,548 16,933 20,360 3,249 17,041 360791) ..... 4 2401. ines BMRAT cdcn 1 ceeds Get é ow 63 234 39 «= «19 27 51 
Bankers life ..........++.++ 1957 1,712,189 12387156 2:950,345 208310 197,826 ...... 406,136 75,679 19046 18549 2, 15,254 32,179) 71.77: ame | de 2'854 ; 98 241 32 #2 4#8638—CtO 
Busi Men’ 1958 1,208,129 254,939 1,463,068 316,284 een «<3. ¢ 324,595 25,866 646 «6,225 878 79 4,780 sete ou 2901 1,736 .. 1,736 5 Ra ES RP 
USIMNESS MONS ..00ee-eeee++ 1957 1,056,646 223,291 1,279,937 279,182 a 307,741 23,772 666 5,773 791 77 ~~ ~=—- 4,259 Le cea mm Bore 1,370! 20. 1,375 5 veichLecanae a bget co, cae 
; 1958 (71,812 ~+14,229 86,041 9,719 SS ess, 9,794. 15590 974 4195 1,445 90 «249 71,812 14229 .... 86041 9719 75 .... 9794 15590 974 195 1445 oo: 249 
Caisse Not. d’Econ.* ........ 1957 69,856 13,754 83,610 9,017 WO bi caxe 9,087 1,489 1,001 291 «1,414 78 166 69\856 13,754 83,610 9,016 2 9,086 1,489 1,006 291 1414 78 166 
c 1958 1,974,558 1,053,628 3,028,186 314,743 127,126 ...... 441,869 58,233 16,124 15,080 4,162 7,526 17,506|| 1,151,693 967,582  .... 2,119,275 159,757 103,040 .... 262,797 33,148 11,931 10430 2469 4605 10,228 
ONOdG 2... .ccceececeeesee 1957 1.788831 907586 2,697,417 270,377 131,251 ...... 401,628 54,153 14248 15316 3,480 7,063 15,168]] 1.060, 846,837 1,907,135 142,583 120,666 263,249 31,299 11,113 10,370 1894 4410 7,992 
Gamelan Prender* 1958 26,125 2,539 28,664 9,727 Oe escck 10,152 305 3 es 2 14 26,125 2539 .... 28,664 9,727 425 0,152 _ 305 3 isc 2 14 
anadian Premier” .....++++ 1957 18,249 1,842 20,091 7,456 Eta, osnvee 9,180 227 7 1 ae 1 9 18,249 1,842 20,091 7,456 1,724 9180 227 7 We cds 1 9 
Pa 1958 59,298 21,739 Ce cas. Sade 17,023 1,328 107 198 10 49 355 50,2908 21,730 .... 981,087 17,023. .... 17,023 1,328 107 198 10 4 ©3955 
ommercial® .......0++++++ 1957 46,069 23,007 69,076 12,949 TB scien. 13,225 1,174 96 172 10 44 343 46,069 23,007 69,076 12,949 276 13,225 1,174 96 172 10 4 343 
Se - ———— ee 
ee a 1958 1,397,804 720,244 2,118,048 203,992 87,971 ...... 291,963 42,765 10,513 10,449 1,955 3,911 14,933 901,303 615,313 .... 1,516,616 123,854 69,275 .... 193,129 23,167 8,059 7,600 1,109 2,063 7,470 
Confederation life .......... 1957 1318731 635.207 1.953938 182.217 79,250" ...... 261.467 40799 7,029 9.771 1825 3,649 14,045 854,376 550,206  .... 1,404,582 109,577 70,805 180,382 22,039 5,887 6929 1.001 1.867 ‘as 
ae ae Ne ee ee nn in ae ee, Cee cers AwNeen ere TO aee noes ee Sees ee ee eee eee Oe 
c : 1958 3,432,331 5,009,028 8,441,359 635,538 371,622 ...... 1,007,160 141,377 64,122 48,738 17,068 8,042 31,386 19,594 50,443 70,037 3,494 | 1,269 4,763 871 170 331 © cdees 68 
onnecticut General ........ 1957 3.200.461 4,692,178 7,892,639 574,756 395.246 ...... 970,002 133,754 62,927 46,030 13,630 7,850 26,473 16,761 61,229 77,990 2354 3,807 6,161 959 48 279 1 25 83 
Conti 1958 2,153,792 3,267,929 5,421,721 391,247 245,234 ...... 636,481 100,381 10,619 25,275 5,004 8,150 ° 16,605 70,986 25,586 .... 96,572 13,225 993 14,218 2,380 60 278 2 49 «= 658 
ontinental Assur. ........-+ 1957 1,950,773 2,956,348 4.907121 364,137 193,438 ...... 557,574 90,258 ~—7,628 §=—24,385 § «3,430 7,283 ‘211,965 68.053 19376 .... 87,430 14.864 296 15.160 2333 89 244 i 32574 
, : 1958 160,680 9,454 170,134 18,311 TOS. ..05 : 20,826 4,189 65 600 28 190 1,168 160,256 9,454 169,710 18311 2,515 20,826 4,183 65 307 4—t=«iz 
Continental Life ........... - 1957 154,140 8,803 162,943 19,652 GE cpnees 24,000 4,023 53 601 28 202 «1,190 153,713 8,803 162,516 19,652 4,348 24.000 4.015 53 601 24 He KT 
Ler 1958 43,661 56,817 100,478 9540 17,647 ..... ; 27,187 1507 278 333 1 130 81 43,661. 56817 ..:. 100,478 9540 17,647 27,187 1597. 278 4333 -~1 ~~130”6~~S 
Co-operative Life® .......... 1957 39,078 32,006 71,084 8,784 TES vcsgee 9,569 1,365 223 160 1 106 149 39,078 32,006 ; 71,084 8,784 785 9,569 1,365 223 160 1 106 Bs 
1958 1,461,848 419,841 1,881,689 253,462 100,239 ...... 353,701 40,308 7,016 8123. 1,091 3,182 10,090 832,198 262,468  .... 1,094,666 132,163 57,841 190,004, 20,258 4,783 4318 460 1 
Crown ...... seseeseeseees 1957 1,335,403 301,010 1,636,413 236,914 FOIE is; 5. 00ue 313,091 37,187 5,583 6,310 933 2,818 8,645 761,747 194,993 -» 956,740 126,109 48,724 174,833 ' 18,136 3,501 3,549 393 3a $312 
. 1958 67,433 4,148,798 4,216,226 12,845 102,775 ...... 115,620 31,300 ..... 16,961 ..... 5,126 4123 25,175 477,182 502,357 5,081 20,084 .... 25,165 3,815 2,003 4... 
Cuna Mutuol ..........6.+. 1957 57,410 3,585,638 3,646,048 12243 87,386 ...... 99,629 26474 ...... 14,165 ...,. 4,308 3,711 21,343 384,224 405,567 4.870 6,506 11,376 3,065 ....- 1640 <2... a8 at 
a 1958 73,691 372,415 446,106 18,503 46,998 ...... 65,501 3,570 383 1,421 4 38 119 73,691 372,415 ~ . 446,106 18,503 46,998 . 65.501 3,570 38 1421 4 
Desjardins Mutual® ......... 1957 59,978 ' 278,615 338,594 19,050 31,452 ...... 50,502 2:790 263 «1,168 4 308 53 59,978 278616 . 338,594 19,050 31,452 50,502 2790 263 1168 4 308 s 
. 1958 85,493 4,400 89,893 15,067 Se é 15,092 1,869 134 333 Sarees 430 83,407 4,401 87,808 14,864 5 14,889 1,778 139 323 
Dominion of Can. Gen. ...... 1957 76,703 4/149 80,852 13,074 SOE = disnens 13360 1717 106 260 Mae 401 74,665 4,149 78,814 12,923 286 13209 1630 105 «2584 365 
7 1958 693,932 62,997 756,929 93,719 12,762 ...... 106,481 17,771 2,207 3,559 670 1,772 5,400 507,697 51,289 wes = 58,986. 64,785 9,182 73,967 12,010 1,650 2,451 9 
Dominion ...... tt eeeeeeeee 1957 642,108 48,160 690,268 87,736 13,005 ...... 100,741. 16,625 2,090 3,906 596 §6:1,526 4,886 471,755 41,791 513,546. 59,273 9,823 69,096 11,433 1,298 2,535 237 List 3029 
1958 76,910 94,089 170,999 TM Sackhawk) stpaak 7,106 336 838 53 48 823 50 76,910 94,089 w+» 170,999 7,106 7,106 336 838 53 50 
an vob ocean ahe 1957 73,552 89,418 162,970 GM its ha wcsa 0 deck 6,055 302 821 58 45 941 50 73,552 — 89,418 . 162970 6,055 6.055 302 821 58 PH oa 30 
; 1958 209,557 18,480 228,087 32,764 3,346 .. 36,110 5,199 85 1,061 17 220 949 201,421 18,480 219,901 31,882 3,347 35,229 499 82 96 1 
Empire ....... eeccesccces + 1957 ~ 199,311 9,338 208,649 . 32,146 1,045 2..... 33,191 4.703 125 797 15 209 925 191.795 9,338 201,133 31,200 1,045 32,245 4524 122 7145 is 2b rH 
$< 
; 1958 147,278 3,475 150,753 17,553 BTR sesce 18,424 3,030 424 712 229 278 744 146,221 3,475 149,696 — 17,553 871 18,424 3,004 424 7 
Equitable (Can.) ).......... 1957 136,957 2,291 139,248 17,202 BR 5d 5 a 17,236 2,883 294 641 222 255 919 135,820 2,291 138,111 — 17,072 34 17,106 2.854 294 Bs 39 58 b0 
1958 13,594,228 18,591,038 e+e» 32,185,266 1,714,655 1,132,640 ...... 2,847,295 600,433 250,828 238,098 107,692 157,138 128,768 5,318 120,169 ie 125,487 343 9,039 9,382 1,302 546 
Equitable (U.S.) .........++ 1957 12,729,366 17,493,251 --+- 30,222,617 1,648,193 1,538,915 ...... 3,187,108 569,930 267,641 220,503 95,645 153,261 112,901 ear 115,596 120,974 307 —‘1,430 1,737 1.183 599 HA 2 ” we 
1958 438,961 22,685 461,646 58,364 6946 21... 65,310 11,563 1,157 =—-1,937 80 622 3,051 437,007 22,685 -+» 459,692 58,259 6,946 65,205 11,522 1,157 
EXOOISIOT 2. cccccccseccccce 1957 415,393 14,890 430,283 54,642 4,086 ...... 58,728 10,940 846 ~=—s_:1,834 76 561 2,948 413.399 14.890 . 428,289 54519 4,086 58.605 10,900 oo 100 se & oe 
di 1958 41,871 16,376 58,247 6,978 13,242 ...... 20,220 1,042 127 176 6 29 252 41,871 16,376 .... 58,247 6978 13,242 .... 20,220 1,042 127 
Fidelity® ...... eee eeeceeees 1957 37,828 2,013 39,841 SINE 7 5 danse tnapaie ss 6,687 930 110 89 2 19 276 37.828 a.) (ae laa 6687 930 110 ei og 3 3 
1958 5,165 15,708 20,873 641 QTR eccccs 5,367 616 415 130 4 cwves 60 642 6,673 a 7,315 547 3,721 42 1 5 
Glebel ....... aes as 1957 4529«Ss«.778 14307 4529 ©9706... 14,235 551 378 73 Poste cee 50 owe" ‘ed 461001676 fre a pe cies cee 
1958 2,111,536 1,185,293 3,296,829 262,935 175,904 ...... 438,929 56,493 22,311 15,961 3,862 5,180 20,174 1 4,260,821 574,999 .... 1,835,820 147380 96,901 244,281 29,697 12,64 
Great-West ........+e+++++ 1957 1,992,875 1,038,300 3,031,175 257,512 142,975 ...... 400,487 54,449 19,394 16,837 3,436 4811. 17,300 tert 479,004 1.669.745 141/019 69/530 210,549 27.977 11164 9287 +950 2670 1888 
a 1958 165,825 277,239 443,064 26,735 43,181" 2... 69,916 12,564 ..s06 ‘ 293 2,480 3 1,336 22,638 298 ae 22,936 10,85 a 
Holland life .......... ° 1957 148,058 256,567 404,625 22112 42645 ...... 64857 11,929 ...... 1 RN eee ’ 14.381 278 ; 14,659 7738 383 i R073 233 whey: % vied sat i 
i 1958 879,412 141,513 1,020,925 117,614 6,902 . . 124,516 24,949 4,986 5,348 726 4,523 8,029 683,077 138,784 wat 1, 86,31 
WROTE: ode tadaes- ss ese+ 1957 809,893 125,210 935,103 105,500 9,865 ...... 115,365 23,486 2,863 5,001 633 3,589 7,878 634,461 122.743 : ed 7140 S868 B64 17449 2468 3988 sad 2 803 3313 
: 1958 349,271 90,649 154,478 594,398 82,830 13,435 24923 121,187 12975 1,656 1,483 77 428 2,071 349, 649 154, 2, : 9 
Industrial* ..........- wees 1957 208673 —«'73,308«'154'156 «©««526132 © 74175«=—«16.958 $2267 123,400. ©«1a72_—«sgaz 1302 @B8_Ss«816~=—«A700l] «= Soeers «8803 Ieeise Sae1s2 T4175 16086 sf2e? iafaee irae hs SO 8 fmt 
1958 12,371,883 6,878,544 2,775,329 22,025,756 2,337,011 615,869 225,211 3,178,091 468,646 101,855 116,940 30,517 88,520 114,741 ae. oe , pes 
John Hancock Mut. ......-++ 1957 11,153,953 6,410,080 2,845,936 20,409,969 1,809, 642'568 249°707 2°701.678  450°727 100,439 109/852 29,801 79,742 102,633 oS 3s oc BS oe Se Beh cee ee 
Z 1958 161,348 19,870 ated 181,218 Wee Seabees | cccess 35,094 3,152 68 359 eeece 259 351 161,348 19,870 Shr 181,218 35,094 oe sees 35,004 3,152 8 f 
Laurentian® .....-.ees++-++ 1957 136952 20929  :1.. 157,881 26,826 Me onttus 26873 2,880 45 320 °.... 239 26511 36952 20:29 7... 157'881 26'826 ii maitimi?-s#neeo: 2S 
1958 20,338 6,819 Stee 27,157 3,411 249 kane 3,660 500 6 67 1 12 46 20,338 6,819 re 27,157 3,411 249 ~Ciw 
Life Insur. of Alberta® ....... 1957 18,774 3555 l.., 22329 ° 4,490 Era cas 4,681 477 5 57 1 8 40 ama Ue SS ae ee ee Ye 500 : Sina: Soe 
1958 7,600,914 1,584,007 sees 9,184,921 1,141,964 165,047 ...... 1,307,011 154919 2873 .61,156 3,862 5,918 32,344 Se a , De ge 2 
Lincoln Nat. ....esse+eees++ 1957 7.251329 1,484,622 8'735,951 1,027/043 327767 °..... 1'354'810 150231 3,013 7.222 3.778 +=—«5,710 27,959 er ace en ee Cus se" Pe Ry cere Ei eaten egy ee 
1958 3,286,443 787,557 560,306 4,614,306 496,565 84,940 47,954 629,459 80,548 8,175 13,706 691 14,299 16,188 256.7 787,557 560, 4,604 495,680 64,939 4 28,573 22 81 
London .....seeceeseeeess 1957 2,931,469 707,182 557,467 4,196,118 455,248 75,160 48,426 578,834 75,273 5,834 13,082 621 13,405 15,475 a oar ass 707,182 soraer eee 453,759 75 4 teas oT 343 4 160 Baa 12.986 ea 13°398 15464 
a 1958 45,335 12,195 sien 57,530 6,214 999 iF 7,213 1,689 113 191 36 182 —. sa. Hh...) he a! (Ce ; 
Loyal Protective .......++--- 1957 43601. 11318 [2 55,009 / 7680 1,544 <0... : 9224 1656 124 164 22 «167 ~—(285 ae i et) Sao ee a ae ee MB. ess oe 
1958 2,589,828 212,575 2,802,403 398,582 . 20,009 ...... 418,591 70,731 26,476 12,617 8457 6855 20,547 19, wk 001 153110 8951 ~~... 
Manufacturers ....sssee+++- 1957 2,350,035 185,047 2'535,082 347707 | 24145 °..... 371,852 66,497 oa OA ee CS) Rt I cy 
1958 51,407 2,089 53,496 8,937 ere 10,119 1,259 195 4% 8+ 4 444 5 Os 
Maritime ..4.. Jpengebean+ 10 SOM 710 MM RTT ieee > sconce arr’ «ist ae haat R882 2088... GLAS BORE 1188 is i ee IR < ES AS. SR 
wn petmeemnmeen eens ch eeceameniileih tiie miniseries nti aan ipsa ee ineisieatnbelpiigineesniainnisineat 
1958 5,251,525 1,180,316 .... 6,431,841 907,939 150,108 ...... 1,058,047 180,842 23,783 43,456 8,832 36,468 38,313 ae 
Mass. Mutual Life .........+- 1957 41680232 1,052,789 5,733,021 686,207 185331 ...... 871.588 162,464 17,805 42579 8,161 33,399 37,823 ete ene ame are ow Ok eames 8 
1958 42,073,254 29,789,518 9,877,671 81,740,443 6,249,023 1,503,832 105,987 7,858,842 1,670,573 201,169 501,415 63,904 291,455 404,327 
Metropolitan ....2.sse+e+s+ 1957 88477,126 29,317,823 10,399,670 78,194,619 6,574,097 1,921,147 118,205 8,613,449 1,635,327 236/405 480,721 54,768 280,057 378,805|1 Suretz2 j1.tOhSet mrs Sisipes soase 11nd 1nsee Tisaes Sonia kod athe ieee ides 332 
1 72,124 547 a 72,671 6,921 We veasce 7,347 BEND sassbose ees 247 410} 8.939 . a on 
Ministers’ L&C csscsccceess 108 OBIS 178 4... = 68,453 7,225 ES 12 MAB MN a eee Se res oe, (ee 962 16877. ects it oe. Te 3 27 
1958 323,044 7,397 331,341 56,493 1,774... 58,267 6,542 1,111 784 211 430 1,881 323,451 7,307 .... 390,848 56420 1,774 .... 98,203 6,531 1,107 779 +205 427 1,831 
Monarch .....-esesecseess 1957 297,914 3/333 301,467 48,062 TON anos 49,407 6,103 889 739 145 373 1,724 297,3 3,553... 300,917 48,062 _ 1,345 49,407, 6092 88 _—s714_«139'—S370_—«*21,714 
1958 167,956 13,763 181,71 29,944 Ta dene os 31, 4,021 539 628 59 175+, 167,095 13,763 180,858 29,944 1,554 31,498 4,000 539 805 59 172 1,165 
Montreal .....seceseeee+s+ 1957 152,025 12,049 164,074 23,958 Eisen 24,842 3,765 425 129 60 163__1,166}}__151,108__12,049 163,157 _ 23,952 884 24836 3,740 425 =723 =—60—s:160_—sad1; 148 
1958 2,133,933 520,789 wees 0,054,722 269,286 - 60,038 ...... 329.324 47,395 7,385 12,966 1,884 10,301  11,573|) 2,110,936 520,789 =... . 2,681,725 267,211 60,088 .... 327,249 46,885 7,359 12,787 1,881 10,199 11,359 
Mutual of Canada .........- 1957 1,962,512 448,898 2,411,410 253,607 52,553__...... 160 44.313 5,823 11,272 1.218 9820 12.038 nee 448,898... .777_ 250,908 _ 52,553 303,461 43,758 5,754 _10-971_1216 9,716 11,866 
1 6,088,179 563,004 6,692,073 778,938 160,845... 939, 78 178,178 6,163 70,079 17,934 43,206 86,741 64,834 2384 .... @,l62 W7as 403 «.... 19215 1522 2 825 3. 276 258 
Mutual of New York ........ 1957 $735 167 358,539 093,706 696,941 107,397 _...... 804,338 168456 5,718 62,611 , 18,402 40,451 49,557|| ___56,715 2,17 58,889 16803 1478 .... 18281 1,344 3 74 3.258 —286 
1958° 58,694 18,085 76,779  ~—«:11,174 9,199... SOT 6 errr Wt. bine 78 145|] 58,694 18,085 .... 76,779 11,174 9,199 .... 20,373 1,371 .... TM aces 78 ~=«145 
Mutuelle-Vie de I’U.C.C., La® .. 1987 49,892 9,705 59,597 7,145 SOD. cescs 11,764 1,141 4..035 WA i. osece 102 49,892 9,705... 59507 7145 + 4619 1... 11,764 = 141s; 154... 63.102 
1958 8,932 54 602 293,534 40,621 24,718 . 65,339 5,572 4476 1,319 ili 1,388 258 54502 .... 257,800 94,128 24,718 .... 58,046 4505 4439 1,164 98 143 ~ Tag 
National ..... eseceseccces 1067 218,635 27,870 246,505 38,907 8,565 ...... 4: 2,046 ‘1,186 90 989 186,900 27,860... 214,760 31,702 8,565... 40,267 3,980 1,998 1,028 =~ 78,125 
1958 17,893,063 2,360,452 20,253,515 2,545,300 992,801 ...... Shes 521,438 28,094 141,178 24,051 113,104 167,570 574 82,63 wees 948,201 61,406 12,33 73.831 6,800 13 2472 60 1,406 1: 15a? 
New York ....ssseeeeeee+++ 1957 16,544,844 2,153,428 18,698,272 2473116 562,996 ...... 3,036,112 492,890 20,924 130,877 23.690 mi ome ee 241,409 70,027 .... 311,436 one ease esse 73,985 6,336 142,293 161_—*1:326—«1,816 
, 1958 1,098,083 =: 233,657 den a was. 226,524 §=24,709 12,020 5,473 1 168° 2,894 843,744 214429 = .... + :1,058,1 eee 172,131 18,571 9,664 ‘ a ~ 909 2,338 6,620 
North American .......----- 1957 993,670.15, 155 -.++ 1,168,825 __159,367__—35,104_—..... . 194,471 _23,070 He 5,027 # 2,508 7 828 m2 | 774, 403s... 933,833 107181 31919 139,076_17,474__ 8, ed 68__'733__—-2,073__—6,497 
1958 609,132 9,825 ves. 888,057 160,121 55,084. ...... 215,155 9,641 2,058 if: 55,511 108,509 .... J 19,493 25,340 44,833 1,529 = aie ‘soon 35 
North Amer. L&C .....----" 1957___—-545,571_ 161,943 ws++ __ 707,514 __ 159,345 29,808... 189,153 8,296 84 1,517 és 2 666 44549 68,315... 112,864 18,789 22,296 41,085 _ 1,146 a 29 
Se 1958 684,541 53,049 vere 437,500 279,876 9,584 ...... 280,460 10,129 129 5,628 | Rega: 79,257 Le sees 20,479 ~~. .. 20,479 +«+549 ° «+21 ae: 29 
North Amer, Reass. ......... 1957 _ 632,820 48,002 --++ 680,822 247,907 39,506_—...... 287,593 __—10,089 228 4,165 19... 2,360] 74,374 888s. 75,262 26,962,044... 2800848418 6 
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crease is due to sharply 
higher new group life sales. 

Premium income from Ca- 
nadian life and annuity busi- 
ness totaled $1.8 million last 
year, up 3.7%. Net premiums 
written on accident and sick- 
mess account in 1958 rose 
12.7% to $1.5 million. 

Total business in force in 
all countries where company 
operates came to $32,185 mil- 
lion at the end of 1958, 7.2% 
higher than at the end of the 
previous year. Total new 
sales reached $2,847 million. 


in Insurance New 
Comal in Force Insurance 
, 6,238 70,773 3,228 
6,241 1,871 
7977 7,775 
7,469 238 5,651 
7,491 6,592 
8,921 1,737 
8,933 9,382 


Total Operations 
(Millions of Dollars) 
Total Insurance New. 
in Force Insurance 
538 1,659 
20,428 1,548 
22,282 2,236 
24,512 . 2,413 
27,288 2,762 
. 30,223 3,187 
ée 9,298 32,186 8=—, 23,847 
tAssets shown are Total Admitted 
Assets. 
Anslysis of Invested Assets 
"1958 41957 1956 1955 
% % % 
J 97.3 95.8 95.7 
Policy Loans. 26 2.7 4.2 4.3 


Grand Total . 100.0 100.0 100.0 100.0 

Average net rate of investment in- 
@ome earned on world-wide operations 
im 1957 was 3.62%; in 1958, 3.71%. 


Fidelity 

Fidelity Life Assurance 
Co., Regina, néw life insur- 
ance sales during 1958 reach- 
ed $20.2 million, more than 
three times those effected in 
the previous year, Bulk vf 
the increase is due to $13.2 
million new group life sales. 

Total life insurance in force 
at the end of 1958 amounted 
to $58.2 million, a year-to- 
year increase of 46.2%. Re- 
flecting large new 1958 sales, 
group life in force rose from 
$2 million to $16.4 million in 
the year to account for 28% 
of tota] business. 

Premium incomé from life 
insurance and annuity busi- 
Mess rose 12.3% in 1958 to 
$1.2 million. 

Selling insurance in Can- 
ada only, Fidelity life reports 
year-end assets at $8.8 mil- 
lion, 9.5% higher than at the 


end of 1957. 
oo Office—Regina. 
ficers— 
. M. Willoughby, pres.; 


Aikman, ASA. actuary; D. F. 
Duncan, F.S.A., exec. ass’t. 


an aes — G. 
Barr, @.C., 8. C. Atkinson, W. E. 
Eland, C. M. Willoughby, C. 
Weicker, D.D.S., all of Regina; 


Dividends—None paid in 1939 to “ee: 
5% in 1945 to 1955; 6% in 1956 to 
1958. 


Growth of Business 
Insurance New Ins. 
Assets in Force Paid for 
£ ($000 


774,356 58,24 
Analysis of Invested Assets 
1957 1956 
Government 322 
Municipal . 
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Stocks: 
(a) Preferred 2. 
(b) Common. 3 
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100.0 100.0 100.0 

Average net rate of investment in- 

come earned in 1957 was 4.28%; in 
1958, 4.44%. 


Global Life 


Global Life Insurance Co., 
Toronto, net business in force 
at the end of 1958, company’s 
first full year of. operation, 
amounted to $20.9 million, 
including domestic and worid 
wide insurance and reinsur- 
ance assumed. Over 35% of 
this total is in force in Can- 
ada. 

Company began operations 
in July, 1957, as part of a 
growing group of Canadian 
companies with financial 
roots in the Gerling Group, 
Cologne, Germany. Offices 
have been opened in Toronto, 
Montreal, Hamilton, Windsor 
and London, Ont. 


In 1958, Canadian sales at 
$4.2 million were 140% high- 
er than those effected in the 
last half. of the previous 
year. New ordinary life sales 
were more than five times 
greater at $546,557 and new 
group sales advanced 122% 
to $3.7 million, Canadian 
sales accounted for 80% of 
the $5.3 million total effected 
last year. 

Total net premium income 
from life and annuity busi- 


TO ATTRACT THE 


BEST PERSONNEL 
...more employers in Canada have 
Group Retirement Plans with North 
American Life Assurance Company 
than with any other insurer! 

PRESTIGE PLANS SERVICED 
BY SPECIALISTS FOR: 
Retirement 
Life Insurance 
Accidental Death and Dismemberment 
Weekly Income 
Hospitalization 
Surgical 
Laboratory 
Medical 
Comprehensive Major Medical 
Group Offices located in Vancouver, 
Edmonton, Montreal, 


Moncton—cov 
Branch Offices in 


ng the 
principal cities. 


-_ 
minion. 


NORTH AMERICAN LIFE 
ASSURANCE COMPANY 


AMuted Company * HEAD OFFICE, TOROGNTS 


a 
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ness transacted last year 
came to $1,030,982. 

All of company’s accident 
and sickness business is writ- 
ten in Canada. Total premi- 
ums written on this account 
in 1958 amounted to $110,- 
005. 

Year-end assets were val- 
ued at $4.4 million, 10.8% 
higher than at the end of 


1957. 


Head Office—250 University Avenue, 
Toronto. 

Executive Officers— 
Norman E. Phipps, Q.C., pres.; H. 
E. Lumsden, vice-pres.; W. Preston 
Gilbride, C.B.E., vice-pres, and 
mng. dir.; J. B. Patterson, vice- 
pres. and actuary; A. O. Tucker, 
sec.-treas, 

Directors— 

W. Finlayson, M.A.; W. Preston 
Gilbride, CBE: H. E. Lumsden; 
Hon. C. P. McTague, oc. LL.D. 
William Murphy, C.B.E., Qc. 
LL.D.; Geoffrey E. Phipps; and 
Norman E. Phipps, Q.C. 


Growth of Business 
nsur. New Ins. 
Assets in Force Paid for 
Year a ($000) ($000) 
1957... 4,015,102 14,307 14,235 
1958... 4,449,571 20,873 5,367 


Analysis of Invested Assets 
1958 


Bonds: 
Government 
Municipal 
Other ...cses eeeeee eter 


Average net rate of investment in- 
come earned on world-wide opera- 
tions in 1957 was 459%; in 1968, 
5.26%. 


Great-West Life 


Great-West Life Assurance 
Co., Winnipeg, business in 
force in all countries in which 
company operates increased 
8.7% in 1958 to total $3,297 
tiillion at the year end. Or- 
dinary life in force rose 5.9% 
to reach $2,111 million while 
group life advanced 14.1% to 
total $1,185 million. 


More than half of com- 
pany’s business is in force in 
Canada and over 65% is in 
ordinary life. Total in force 
in this country at the end of 
1958 was $1,836 million 
(9.9% higher than a year 
earlier) and of this $1,261 
million was ordinary life. 
Group life in force was 20% 
greater at $547.9 million. 


New life sales made by the 
compary came to $438.9 mil- 
lion, almost 10% higher than 
those made in 1957. Great- 
est gains were made in new 
group sales, up 23% at $175.9 
million. Over 55% of all new 
life sales were made in Can- 
ada. 

Total premium income from 
life and annuity business 
amounted to $78.8 million 
last year, up 6.7%. 

Death claims amounted to 


_ $15.9 million in 1958, com- 


pared with $16.8 million paid 
to beneficiaries in the previ- 
ous year. Annuity payments 
rose 12.5% to $3.8 million. 
Over 70% of company’s 
accident and sickness insur- 
ance is sold in Canada. Pre- 
miums written on this ac- 
count in 1958 totaled $25.9 
million with $13.3 million 
written in this country. 


Head Office—Winnipeg. 

Officers— 
Joseph Harris, chm. of bd.; D. E. 
Kilgour, pres.; Victor Sifton, vice- 
pres.; J. A. MacAulay, vice-pres.; 
P. S. Bower, vice-pres. and treas.; 
J. E. Morrison, vice-pres. and ac- 
tuary; George Aitken, vice-pres. and 
compt.; Stefan Hansen, vice-pres, 
and dir. of group insurance; E. A. 
Palk, dir, of agencies; R. O. A. Hun- 
ter, sec.; F. A. L. Mathewson, M.D., 
medical dir.; R. C. Barnsley, dir. of 


directors—Joseph Har- 

L. Cork, 

W. Manning, P. 

A. ester, Rhys “M. Sale, W. C. 
a] J. A. MacAulay, Harold S. 
Policyholders’ directors—H, E. Sel- 
_ Victor Sifton, D. E. Kilgour, 
'P. Walker, A. S, Leach, G. T. 


Ri icha 
Field of Operations— 
Canada, North Dakota, Minnesota, 


fornia, District on Columbia, Penn- 
sylvania, New Jersey, Delaware, 
Iowa, Florida, Kentucky, Texas, 
Oregon. Arizona, Colorado, Mary- 
rginia, Connecticut, U.S.A. 


Paid-up ‘ 

Dividend aia Sharsheleere—94. 
viden reholde .30 per 
share in 1958. 


Growth of Business 
Insur.t New Ins.t+ 
in Forcet Paid for 
(com) ($000) 
+ 304,678,093 984,37 129,498 
- 513,976,475 2,161, ist 350,630 
. 556,206,971 aa 000 304,710 
> 202,820 2,708,890 aeaas 
« 636,831,466 Sosn 7s 400,487 


958 683,788,280 3,296,829 438,929 
*Includes accident and health — 
tNet basis excluding reinsurance. 

Analysis of Invested Assets 
1958 1957 1956 

Bonds: % , 
Government . 11.0 
Municipal . 
Other ...... 


1955 
% 

14.2 
5.7 

29.8 


49.7 
0.1 
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: BO%. 
business converted at £1= 
94.9667. 


Holland Life 

Holland Life Insurance So- 
ciety salés of new life insur- 
ance in Canada reached $10.9 
million last year, up by more 
than one third over the pr>- 
vious year’s total. Almost all 
was ordinary life. 

Business in force at year 


end 1958 amounted to $22.9 
million, half again as high as 
a year earlier. Ordinary busi- 
ness in effect totaled $22.6 
million (+57.4%) while 
group life in force was $297,- 
500 (+6.8%). 


Holland Life’s income from 
life insurance premiums in 
Canada came to $337,647 last 
year, up 51% from the year 
before. 


Controlled by Holland Life 
Insurance Society N.V. 1807 
—which has business in force 
throughout the world totaling 
over $443 million—the Cana- 
dian organization began oper- 
ations in 1955, 


Head Office—Herengracht 475, Am- 
sterdam, The Netherlands. 

Head Office for Canada—i130 Bay St., 
Toronto. 

Manager for Canada — Dr. Jan C, 
Tupker. 


Growth of Business in Canada 
Insurance New 
Insurance 


65,950 
3,036,069 

6,020,959 

14,658,649 8,073,180 
22,935,538 10,919,358 


69, 915,519 


Analysis of Invested Assets 
1958 1957 1956 1955 

Bonds: t % % % 
Government . R 85.9 100.0 
Municipal . ' I BEB onsen 
Other ...... . osee 
TOTAL .... . 6 100.0 
Policy Loans . ts see 

Real Estate . 16. 4 


Grand Total . 100.0 100.0 100.0 100.0 


Average net rate of income earned 
on investment in world-wide opera- 
tions was 3.96% in 1957; 4.11% in 1958. 


* . 
Imperial Life 
At the end of 1958, Im- 

perial Life Assurance Co, of 
Canada, business in force im 
all areas where company 
operates had reached $1,021 
million,*9.1% higher than a 
year earlier, During the year, 
ordinary life which accounts 
for 86% of all business in 
force advanced to $879.4 mil- 
lion (+8.5%) while group 
life rose: te $141.5 million 
(+13%). Some 80% of the 
company’s total business is in 
force in Canada. 

Total new life sales last 
year came to $124.5 million 
(+8.2%). with ordinary life 
sales accounting for $117.6 
million (+11.3%) and new 
group written $6.9 million 
(—30%). New business writ- 
ten in Canada alone amount- 
ed to $93.2 million (+6.3%). 

Company’s income in 1959 
from life insurance premiums 
and annuity considerations 
was $29.9 million, up 13.6% 
from 1957. Net premiums 
written on company’s com- 
bined accident and sickness 
account came to $1,355,981 
vs. $1,387,478 a year before 


—all in Canada, 

Head Office—Toronto. 

Officers— 
A, Ross Poyntz, pres.; Graham Mor- 
row, vice-pres.; R, J. Wood, vice- 
pres. and mgr. dir.; G. T, Prentice, 
chief actuary; W. D. Patterson, actu- 
ary; W. F. Langford, sec.; R. A. Peri- 
goe, treas.; J. C. Emmett, medical 
director; G. K. Fox, executive assis- 
tant, M. R. Hamilton, dir. of Agen- 
cies; J. B. Pryde, dir, of Agencies. 

Directors— 


* Representing policyholders: H. E. 


Langford; W. Dent Smith; C. §, 
(Continued on page 56) 
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$ 4,059,791. $ 9,440,205. 


$ 3,078,709, 
$ 44,278,175, 


$ 1,502,544, INCOMES 


$ 18,192,130, NEW INSURANCE 
ISSUED 


$ 77,883,276. INSURANCE IN FORCE 


$183,878,431, 


$ 266,211. PAYMENTS TO PoLICY- $ 
HOLDERS AND | 


538,233. 


FROM ONE-SUCCESS TO ANOTHER 


Copy of Annual Report will be mailed upon request. 


PROVIDENT 


HEAD OFFICE: QUEBEC 


1958 


16 OFFICES IN 11 MAIN CITIES 


QUEBEC (2), MONTREAL (5), SHERBROOKE, LEVIS, RIMOUSKI, CHICOUTIMI, ROUYN- 
NORANDA, SEPT-ILES, OTTAWA, SUDBURY, WINDSOR 


REPORTS 
10 YOU 


“With a constantly improved range of policies, revised 
premium rates, continued expansion of our field facilities 
for sales and service, and increased efficiency in our 
operations, I take pride and pleasure in reporting 
that the Sun Life of Canada continues to move ahead.” 
—GEORGE W. BOURKE, President, 


FOR THE SUN LIFE, Canada’s largest life 
insurance company, 1958 was a year 

of sound business expansion. The company 
enters its 89th year of public service . 
justifiably proud of its representatives and 

the product they market—personal and family 
protection and security through life insurance. 


HIGHLIGHTS OF THE YEAR 
New life insurance sold during 1958: $990,409,536. 


Life insurance in force at December 31st, 1958: $8,357,666,274. 


Annuity contracts in force provide immediate or deferred payments 


of $199,462,914 per annum. 
Assets at December 31st, 1958: $2,214,955,531. 


Paid to Sun Life policyholders and beneficiaries during 1958: $159,337,179. 


Lid 


a) 


Total benefits paid since organization: $3,455,292,753. 
Dividends payable to policyholders in 1959: $36,261,000. 


BRANCHES AND AGENCY REPRESENTATION FROM COAST TO COAST 
IN CANADA, THE UNITED STATES AND 25 OTHER COUNTRIES 


SUN LIFE ASSURANCE COMPANY OF CANADA 
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Assets in Force Paid for 
Year $ ($000) ( ) 
1915 11,501,483 46 606 8,134 
1952 . 187,203,171 629,902 67,935 
195g , 198,366. 679,257 72,312 
1954 . 208,004 133,452 87,248 
1955 . 217,576,750 171,994 87,330 
1956 . 220,905,384 856,112 108,263 
1957 . 242,264, 935,103 115,365 


1958 . 256,304,261 1,020,025 124,516 
‘Analysis of Invested Assets 


1958 1957 1956 1955 
Bonds: % % Ge % 
Government 185 20.1 21.7 27.9 
Municipal . 6.7 2 68 50 
Other ..... 23.7 229 218 205 
TOTAL ... 469 4.2 4.3 534 
Mortgages: 
Farm ...... 01 O02 02 03 
Urban ..... 29 325 BMS 22 
TOTAL ... 330 327 327 205 
Policy Leans. 6.0 62 6.0 5.9 
Stocks: 
(a) Preferred 1.2 1.3 14 15 
(b) Common 4.6 47 45 42 
‘AL . 5.8 6.0 5.9 5.7 
Real Esiate 5.8 5.5 5.6 5.0 
Other .....++ 0.5 0.4 0.5 0.5 
Grand Total . 100.0 100.0 100.0 100.0 
Average net rate of investment in- 


@ome earned in 1957 was 4.73%; in 
1958, 4.81%. 
Sterling business converted at £1= 


Industrial ~ 


Industrial Life Insurance 
Co., Quebec City, conducts 
business in Ontario, Quebec 
and New Brunswick. 

Business in force at Dec. 
31, 1958, totaled $594.4 mil- 
lion, an increase of 12.9% 
over previous year-end. Or- 
dinary life insurance in force 
rose by 17.1% to $349.3 mil- 
lion, while group life gained 
23.6% to reach $90.6 million. 
Industrial life at $154.5 mil- 
lion was substantially the 
same as a year earlier, 

New life insurance effected 
in 1958 amounted to $121.2 
million, down 1.8% from that 
in 1957. New ordinary life 
sales rose 11.7% to $82.8 mil- 
lion, but new group life at 
$13.4 million and new indus- 
trial life at $24.9 million de- 
clined 20.5% and 22.7% re- 
spectively. 

Insurance premium income 
and annuity considerations in 
1958 rose 10.4% to $13.8 mil- 


lion. 

Head Office—Quebec City. 

Officers— 
G. Favreau, chm. of the board; J. L. 
Levesque, pres.; A. F. Muth, vice- 
pres.; S. E. Brock, exec. v-pres. & 
man: dir.; S. W. Boyle, asst. gen. 
megr.; R. Leduc, asst. gen. man. & 
supt. of agencies; A. Charron, sec.- 
treas. 

Directors— 
G. E. Ayers, S. E. Brock, C. F. Cars- 
ley, A. Charron, P. L. Duchaine, G. 
Favreau, M. P. Jolley, J. L. Le- 
vesque, L. Masse, A. F. Muth, A. D. 
Styles. 

Field of Operations—Provinces of Que- 
bec, Ontario and New Brunswick. 


Capital—(Paid-up) ......... $403,200 
Dividend to Shareholders in 
BOTB ons vce vccse duvemeosss $60,480 
Growth of Business 
Insurance New Ins. 
Assets in Force Paid for 
Year $ ee ($000) 
1937 .. 1,950,543 320 6,027 
1952 .. 26,365,028 288 545 66,042 
1953 .. 31,044,127 309,677 71,061 
1954 .. 36,591,131 341,970 62,503 
1955 .. 42,765,459 . 394,300 84,605 
1956 .. 49,336,057 458,051 95,453 
1957 .. 56,894,502 526,131 123,400 
1958 65,129,934 594,396 121,187 


Analysis of Invested Assets 
1958 


1957 1956 1 
Bonds: % % %e % 

Government 17.0 6.1 6.0 6.8 

Municipal . 6.7 6.9 7.0 8.1 

Other ..... 2.4 205 244 26.6 

TOTAL ... 43.1 425 374 1.5 
Mortgages: 

All urban . 426 425 473 “46 
Policy Loans. 5.2 5.4 5.5 54 
Stocks: 

(a) Preferred 3.0 3.5 3.7 42 
(b) Common 2.4 2.6 2.0 2.1 
TOTAL ... 54 6.1 5.7 63 

Real Estate . 3.2 3.1 3.2 15 
Other .....0 5 4 3 5 


Grand Total . 100.0 100.0 100.0 100.0 

Average net rate of investment in- 
@ome earned in 1957 was 4.98%; in 
1958, 5.12%. 


La Laurentienne 


La Laurentienne Life As- 
surance Co., Quebec City, 
new business written in 1958 
amounted to $35.1 million, up 
30.5% from that effected in 
1957. All sales were made in 
Canada and all were ordin- 
ary life. 

Business in force at the end 
of 1958 totaled $181.2 million, 


14.8% higher than a year - 


earlier. Of this amount 89% 
is ordinary life, up 17.8% to 
$161.3 million. Group life in- 
surance in’ force was 5.3% 
lower at $19.9 million. 

Premium income received 
in 1958 from life and annuity 
businéss came to $3.2 ‘mil- 
lion, 10.2% more than in the 
previous year. 
rose 12.5%. to $359,305. 

During the past year assets 
increased 14.1% to total $17.4 
million. Over half were held 
in government, municipal 
and other bonds, 


J. A. Tardif, ag Philippe Méthé, 
H, René de Cotret, 
= vice-pres.; J. P. Guimont, gen. 
; Laflamme, ‘“— -treas.; 
Paul Racicot, med. dir.; J. Bert- 
rand, asst. med. dir.; J. a Begin, 
supt. of sales. 
——s Se eeneenee = 
ae. Bae 
Testhee Pen aot van Cee 


puuiment 
en Seni tana te 
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Death claims 


didthd EC Quebec: 7. Rene oe 


Beaudoin, Q.C., St. Joseph de 
Beauce; Edgar Porter, Quebec; Paul 
Carette, M. Cee pack Paul 
Champoux, esne, 
aie Jean Paul Guimont, Soe 
Lacourciére, 


flamme, quakes. 
Field of Operstions—Canada. 
Growth of Business 
Insurance New Ins. 
Assets in Force Paid for 


Year 5 ($000) ($000) 
1950 4,715,756 67,715 13,351 
1954 9,905,251 112,243 22,382 
1955 .. 11,623,858 133,531 30,652 
1956 .. 13,383,907 155,275 32,074 
1957 .. 15,294,447 180,170 38,834 
1958 | 17,448,060 202,549 44,935 


Analysis of Invested Assets 
1958 1957 1956 1955 


Bonds: % % %e 
Government 14.7 15.3 164 18. 4 
Municipal . 166 181 180 19.0 
Other ..... 215 218 213 23.1 
TOTAL ... 528 54.9 55.7 60.5 

Mortgages: 


All urban. 32.3 26 21 234 


“$4 59 55 Bl 


Policy Loans 54 5.9 5.5 
Stocks: 
(a) Preferred 26 2.5 2.5 2.7 
3.5 2.6 


(b) Common 3.3 2.7 
TOTAL ... 59 60 65.1 5.4 
Real Estate 0.6 0.6 0.7 0.9 
Other ....... 46 4.0 4.9 4.7 


Grand Total . 100.0 100.0 100.0 100.0 

Average net rate of investment in- 
come earned in 1957 was 4.70%; in 
1958, 4.88%. 


John Hancock 


John Hancock Mutual Life 
Iusura- -e Co., Boston, life in- 
surance in force in Canada at 
1958 year-end totaled $33.8 
million, up 12.3% over pre- 
vious year-end, Almost all 
this business in force*is group 
life. is 

New Canadian business 
effected amounted. to $4.2 
million ($6 million in 1957). 

Insurance premium income 
and annuity considerations in 
Canada totaled $317,450 in 
1958, an increase of 12.1% 
over the year. 

Company’s world-wide new 
life insurance sales last year 


* amounted to $3,178 million, 


up 17.6% over those effected 
in 1957, 

Life insurance in force in 
all countries was $22,026 mil- 
lion, a gain of 160% on the 
1957 figure. 


Chief Agent for Canada—Wilson E. 
McLean, Toronto. 
Growth of Business 
Insurance New 
Assets in Force Insurance 


Years $ & 

1950 . 409,349 4,947,475 1,007,050 
1951 . 529,315 13,471,400 6,380,675 
1952 . 596,668 14,830,650 630,000 
1953 . 660,448 15,776,850 5,416,500 
1954 . 770,992 17,961,150 1,339,800 
1955 . 914,165 23,699,058 5,460,550 
1956 . 894,309 26,281,285 1,841,092 
1957 . 1,006,017 30,008,243 5,996,732 
1958 . 955,332 33,753,049 4,196,414 


Business of Whole Company 
Total Insurance New 
Assets In Force Insurance 


1949 . 2,696,506 10,311,753 1,144,125 
2,595,942 11,281,558 


1951 . 3,240,065 12,253,918 
1952 . 3,540,546 13,236,802 
1953 . 3,852,715 14,491,527 
1954 . 4,232,743 15,680,228 
. 4,593,161 17 
1956 . 4,896,934 18,656,198 
1957 . 5,163,266 20,409,969 
1958 5,518,219 22,025,756 
Analysis of Invested Assets 
1958 1957 1956 10955 


E 


Bonds: % % % % 
Government 6.8 6.1 8.0 8.2 
Municipal . 3.2 3.4 3.7 3.3 
Other ..... 53.1 53.5 512 52.4 
TOTAL ... 63.1 63.0 629 63.9 

Mortgages: 

Farm ..... 4.2 44 44 4.2 
Urban 21.9 228 220 20.0 
TOTAL ... 26.1. 27.2 264 242 
Policy Loans. 30 2.9 2.7 2.7 
Stocks: 
(a) Preferred 1.1 1.2 13 1.6 
(bo) Common 4.9 3.8 4.7 5.5 
TOTAL ... 60 5,0 6.0 71 
Real Estate . 1.7 18 1.8 1.7 
ee i 1 2 4 


Grand Total . 100.0 100.0 100.0 100.0 

Average net rate of investment in- 
come earned on ‘world-wide opera- 
tions in 1957 was 3.35%; in 1958, 
3.42%. 


Life Ins. of Alta. 


At year-end 1958, Life In- 
surance Co, of Alberta busi- 


_ness in force amounted to 


$27.2 million, 21% higher 
than a year before, About 
74% of the business was or- 
dinary life and all of it was 
in effect in Canada. 

New life sales last year to- 
taled $3.6 million. This was 
almost 22% lower than the 
amount sold the year before. 
Company's income ‘from ih- 
surance premiums and annu- 
ity considerations in 1958 was 
$506,448, up 4.9%. 

Formed in 1958 with head 
office in Edmonton, company 
is a mutual writing partici- 
pating business although on 
its books is some non-partic- 
ipating business taken from 
the Alberta Government’s in- 


surance office. 

Head Office—Edmonton. 

OMcers— 
R. M. Marven, gen. mgr.; J. Brace- 
girdle, sec.; H. D. Hebb, M.D., medi- 
eal dir.; J. Turnbull, consulting ac- 
tuary. 

Directors— 
K. A. McKenzie, F. G. Stewart, J. 
ne na A. D. McTavish, F. G. Win- 
spear, R. M. Maryen. 

Field of Operations—Provinces of Al- 
berta and British Columbia. 

Growth of Business 








Insurance New ins: 

Assets In Force Paid for 
($000) - 
1950 .sece 809 7,860 2,869 
1951 asses 885 10,677 3,647 
1952 ..... 1,041 12,916 3,091 
1953 acces 1,254 14,895 3,455 
1954 .ccce 1,388 15,374 2,798 
1955 e006 1,614 16,497 2,412 
1956 isso 1,916 19,393 4,037 
me © ches 2,152 22,329 4,681 
1958 2,394 27,157 3,660 


Analysis of Invested Assets 
« 1958 1957 1956 1955 


Bonds: % % % % 
Government 145 17.7 208 24.0 
Municipal . 7.0 8.3 94 120 
Other ..... 335 373 439 462 
TOTAL ... 550 633 74.1 822 

Mortgages: 

7 All-urban . 292 18.0 88 A 


Policy Loans. 73 78 172 6.7 
Stocks: 
(a)\Preferred 5.0 69 177 79 


(b} Common 8 1.0 6 a1 
TOTAL ... 58 78 83 110 
Resi Estate. 27 30 15 


Grand Total . 100.0 100.0 100.0 100.0 
: Average net rate of investment a 
come earned in 1957 was a 4.42%; in 
1958, 5.14%. 


Loyal Protective 


Loyal Protective Life In- 
surance Co. business in force 
in Canada at Dec, 31, 1958 
had risen 17.5% over year- 
before totals to reach $2.1 
million. New life sales made 
here during the year came to 
$505,174 for a 21% year-to- 
year increase. Almost all 
business is-ordinary life. 

Company’s income from 
life insurance premiums in 
Canada amounted to $62,977 
last year Vs. $55,940 in 1957. 
But the company’s non-life 
business in Canada is much 
bigger. Net premiums writ- 
ten on combined accident and 
sickness account totaled 
$617,031, up 7.5% in the year. 

In its over-all operations, 
Loyal Protective had some 
$57.5 million in force and 
total new life sales last year 


came to $7.2 million. 

Head Office—Boston, Mass. 

Chief Officers — Jerome = Powell, 
president; V. M. Leith 

Ohief Agent in Cansde—Wesley L. Me- 


Cute Toronto. 
ieaees in Canada 
Insurance New Ins. 
Assets inForce Issued 
Year . $ $ 
1950 293,217 1,100,742 170,168 
1951 307,806 1,299,280 334,270 
1952 300,506 1,479,226 295,884 
1953 320,791 1,361,305 120,134 
1954 376,542 1,312,182 48,000 
1955 364,103 1,353,754 108,850 
1956 364,531 1,484,834 210,500 
1957 416,755 1,769,420 418,758 
1958 463,881 2,112,275 505,174 
Analysis of Invested Assets 
1958 1957 1956. 1955 
Bonds: % %e % % 

Government 143 14.7 17.4% 158 

Other ..... 436 4.3 453 3 

TOTAL ... 57.9 61.0 630 64.1 
Mortgages: 

All urban . 27.7 25.4 219 195 
Policy Loans. 1.5 15 1.6 1.3 
Stocks: 

(a) Preferred 2.0 1.9 2.0 2.5 

(b) Common 6.4 5.3 6.2 7.2 

TOTAL ... 84 1.2 8.2 9.7 
Read Estate . 1.2 1.3 15 1.6 

Other ..... 3.3 3.6 3.8 3.8 
Grand Total . 100.0 100.0 100.0 100.0 


Average net rate of investment in- 
come earned in 1957 3.58%; in 1958, 
3.69%. 


London Life 


London Life Insurance Co., 
London, Ont., new life insur. 
ance effected in 1958 totaled 
$629.5 million or 8.6% more 
than the year before. Ordi- 
nary life sales which account 
for 79% of all business were 
up 9%, group sales which ac- 
count for 13% were up: 13% 
while industrial life salse 
making up ‘the remainder 
were off about 1%. ; 

Business in force at the end 
of 1958 had reached $4,614 
million for a 10% year-to- 
year gain. Ordinary life 
which accounts for 71% of 
all business in effect advanc- 
ed over 11% last year. 

Almost 100% of company’s 
business is done in Canada. 

London Life’s income from 
life insurance premiums 
and annuity considerations 
amounted to $88.7 million in 


1958, 9% above year-before 
totals. Net premiums written 
on company’s combined acci- 
dent and sickness business 
amounted to $13.8 million 
last year, 6.6% above year- 
before levels and all in 


Canada. 

Officers— 
Joseph Jeffery, O.B.E., Q.C., chair- 
man of the ew R. Reid, pres 


and mgr. dir.; A. H. Jeffery, first 
vice-pres.; J. A. Campbell, vice-pres. 
and chief actuary; L. M. Dalgliesh, 
vice-pres. and exec, sec.; H. I, Weir, 
vite-pres, and dir. of agencies; A. W. 
Anderson, sec.; T. E, Gill, actuary. 

Directors— 
Representing iders—Alexan- 
der H. Jeffery, Joseph Jeffery, 
O.BE., Q.C., Archibald McPherson, 
R. H, Reid, J, E. Smaliman, Alexan- 
der C. Spencer, C.B.E., all of London, 
Ont.; Representing policyholders — 
C, H, Ivey, London, Ont.; Lebert H. 
Jones, London, Ont.; Allen T, Lam- 
bert, Toronto, Ont, 

Field of Operations—Canada. 


Capital—Authorized ........ $1,000,000 
Subscribed, ....seccceccese 1,000,000 
POMPE civioeliscowdscées 1,000,000 


Dividends Paid on Capital Steck—Rate 
in 1958 was 30% per annum payable 
quarterly. 


Growth of Business 
Insur.* New Ins,* 
Year Assets ($000) 
1912 . 4,059,376 23,265 7,786 


1950 . 345,262,470 1,979,361 264,102 
1951 . 374,980,200 2,209,736 312,126 
1952 . 409,125,975 878 339,179 
1953 . 447,497,819 2,781,749 371,854 

391,805 


1954 . 476,996, 471 3,025,140 
522,802, 769 


1956 . $68,104,388 3,792,527 
1957 . 616,772,310 4,196,118 
1958 667,231, 995 4,614,306 629,458 

*Net after deducting reinsurance, an- 
nuities, new insurance excluding addi- 
tions, revivals. 

Analysis of Invested Assets 
1958 - 


3 
“3 


8 % % 
Goverinment 12.3 % ; 15.4 
uni e . 


20.7 

Municipal 1.6 18 2.0 

Other ..... 124 12. 3 11.7 124 

TOTAL ... 63 274 29 3.1 
Mortgages: 

All urban . 63.2 640 623 56.0 
Policy Loans. 5.7 5.7 5.5 5.4 
Stocks: 

(a) Preferred 0.1 0.1 0.2 0.2 

(b) Common 0.3 0.3 0.2 0.2 

TOTAL ... 04 0.4 0.4 0.4 
Real Estate .. 2.5 2.4 2.7 2.9 
OOREE . ccneviis Tae 0.1 0.1 0.2 


Grand Total . 100.0 100.0 100.0 1 

Average net rate of aun 
come i in 1957 was 4.70% 
1958, 4.83% 


a 


Lincoln Nat. 


Lincoln National Life In- 
surance Co., Fort Wayne, 
Ind., made its first life sales 
in Canada in 1953 and at the 
end of last year had $34.8 
million of busimess in force. 
This was slightly below the 
$35 million in force a year 
earlier, 

New Canadian sales during 
1958 amounted to $3.1 mil- 
lion compared with $5.2 mil- 
lion sold in the previous year. 
All business in force and new 
business written are ordinary 
life. 

Premium income from 
Canadian operations in 1958 
came to $596,793 as against 
$653,839 received in 1957. 

In its total operations, Lin- 
coln National wrote $1,307 
million new business in 1958 
(3.5% less than in previous 
year) bringing business in 
force in all countries to $9,185 
million (+-5.1%). 

Early in 1957, company ac- 
quired control of Dominion 
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Halifax 










BASIC SUM ASSURED $10,000 





YES —a: « result of the Company’s latest declaration of bonus, policies for $10,000. 
effected in 1937 under The Standard Life’s Full Reversionary Bonus Plan now have 
face values of $15,119. and policies for other sums assured have grown 
proportionately. Face values of such policies effected before 1937 are even greater. 
Bonus additions in the future will depend upon conditions experienced but the 

above represents actual case histories. 


Consult The Standard about your life assurance problems. 


m STANDARD LIFE 


Saint John, N.B. Fredericton Moncton Montreal Ottawa 


Life Assurance Co., Waterloo, 


Ont. 


Head Office—Fort Wayne, Indiana. 

Chief Officers — W. O. Menge, presi- 
dent; G. M. Bryce, secretary. 

Chief Agent in Canada — Wilson E. 


McLean, Toronto. 


Analysis of Invested Assets 
1958 


Bonds: % 
Government 6. 


3 
Municipal . 438.1 
Other ..... 37.4 


TOTAL ... 518 





= 
6. 7 
6.8 
38.2 


SLT 


How could my family 


live on the insurance 


I’ve provided? 


“Could they go on living in our present 


home—or would they have to move away? 


“Would my son and daughter get the education 
we've planned for them—or.would they be forced 


to quit part way through? 


1956 
8.0 
6.7 

36.5 


512 


“Would my wife have an income as long as she lives 


—or might she run out of money some day? 


**How much life insurance is enough—for me?” 


Today is a good day fo talk to a London Life representative 


London Life 


Insurance Company 


Head Office—London, Canada 
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Remember, IT’S RESULTS THAT COUNT! 


ASSURANCE COMPANY 


HEAD OFFICE FOR CANADA: 
1245 SHERBROOKE STREET WEST, MONTREAL, QUEBEC 


BRANCH OFFICE: 


Toronto Hamilton St. Catharines 


London Calgary Edmonton Vancouver 


CANADA’S FIRST... since 1833 





Mortgages: wae 3 amounted to $8.9 million, 
einen: Et Ministers’ L&C eee iitker than a. yon 
lal Dadereea 19° 40 (ae Ss Ministers Life & Casualty earlier. New life sales came 
(b) Common 4.1 31 28 26 Union, Minneapolis, Minn., to $816,704 in Canada, down 
TOTAL ... 58 50 49 51 insures ordained clergymen, from 1957’s $982,377. All in- 
Roi aetate 66 Oe ae BS YMCA officials, professors of surance is ordinary life. 


ieee) én alates. | sels church-supported schools and 
100.0 100.0 "100.0 100.0 Salvation Army officers. 

come earned on world-wide operations ity Sasnees: 18. Boece at 
in 1957 was 3.80%; in 1958, 3.90% Canada at the end of 1958 


Company’s life insurance 
premium income in Canada 
last year totaled $174,516, 

(Continued on page 57) 


Grand Total . 


Average net rate of investment in- 
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(CONTINUED FROM P. 53) 


crease is due to sharply 
higher new group life sales. 

Premium income from Ca- 
nadian life and annuity busi- 
ness totaled $1.8 million last 
year, up 3.7%. Net premiums 
written on accident and sick- 
ness account in 1958 rose 
12.7% to $1.5 million. 

Total business in force in 
all countries where company 
operates came to $32,185 mil- 
lion at the end of 1958, 7.2% 


, higher than at the end of the 


previous year. Total new 


sales reached $2,847 million. 
Snlet ‘Agent, te Conan <= dames &. 
Downing, Montreal. x 


Growth of Business 


Canadian Operations 
‘(Thousands of Dollars) 


Assets if Insurance New 


-Year Canadaf in Force Insurance 
1952 6,238 70,773 3,228 


1953 .. ‘6241 75,391 1,871 
« 7,977 83,767 7,715 

469 «=: 94,238 

oo 7,491 110,949 

1 120,974 

1958 ., 8,933 125,487 9,382 


Total Operations 
(Millions of Dollars) 
Total New. 
Year Assets in Force Insurance 
1952 .. 6,572 18,538 1,659 
1953 7,045 20,428 1,548 
1954 7,561 22,282 2 
1955 8,048 24,512 2,413 
8,473 27,288 2,762 
1957 8,87 30,223 3,187 
32,185 2,847 


Bonds: % % 
Government 97.4 97.3 95.8 95. 
Policy Loans. 2.6 2.7 4.2 


Grand Total . 100.0 100.0 100.0 100.0 

Average net rate of investment in- 
@ome earned on world-wide operations 
fm 1957 was 3.62%; in 1958, 3.71%. 


Fidelity 

Fidelity Life Assurance 
Co., ‘Regina, néw life insur- 
ance sales during 1958 reach- 
ed $20.2 million, more than 
three times those effected in 
the previous year, Bulk of 
the increase is due to $13.2 
million new group life sales. 

Total life insurance in force 
at the end of 1958 amounted 
to $58.2 million, a year-to- 
year increase of 46.2%. Re- 
flecting large new 1958 sales, 
group life in force rose from 
$2 million to $16.4 million in 
the year to account for 28% 
of tota] business. 

Premium incomé from life 
insurance and annuity busi- 
Mess rose 12.3% in 1958 to 
$1.2 million, 

Selling insurance in Can- 
ada only, Fidelity life reports 
year-end assets at $8.8 mil- 
lion, 9.5% higher than at the 


end of 1957. 

Head 0 

Officers— 
C. M. Willoughby, pres; G. H. 
Barr, Q.C., first vice-pres.; D. B. 
Tregoning, M.A., A.C.LI1, second 
vice-pres.; W. E. A. Eland, gen. 
mgr.; C. E. Boulter, sec.; R. W. 


C8 AR A hl "i 


FS 


Barr, C. Atkinson, W. 
Eland, C. M. Willoughby, C. 
Weicker, D.D.S., all of Regina; 
H. La Roche, Saskatoon; o 


Capital—Authorized 


Paid-up:........-.+ sbeeekn 
Dividends—None paid in 1939 to 1944; 


5% in 1945 to 1955; 6% in 1956 to 
1958 
Growth of Business 
Insurance New Ins. 
Assets in Force Paid for 
Year ($000) ($000) 


«- 3, 823 
1937 .. 1,753,434 8,532 1471 
1950 .. 4,191,862 21,159 2,976 
1951 .. 4,711,430 22,648 2,974 
1952 .. F,196,758 26,745 5,431 


1953 5,784,904 29,061 4,224 
1954 ., 6,177,424 583 4,188 
1955 6,833,513 32,434 4,412 
1956 7,433,057 35, 5,364 
1957 8,010,647 30,841 6,687 
1958 8,774,356 58,247 20,220 
Analysis of Invested Assets 
1958 4641957 641956 61955 
Bonds: % % % % 
Government 2444 319 322 36.0 
Municipal. 8.9 8.3 84 9.3 
Other ...+. 222 19.0 68 163 
TOTAL ... 55 88.2 S64 616 
Mortgages: 
Farm ..soe 0.1 6.1 0.1 0.1 
Urban .... 205 245 27.2 216 
TOTAL ... 26 26 273 21.7 
Policy Loans 6.7 72 7.2 7.3 
Stocks: 
(a) Preferred 2.9 3.1 3.1 34 
(b) Common. 3.0 36 2.5 28 
TOTAL 5.9 6.7 5.6 6.2 
Real EF 1.0 1.2 13 15 
Other ....... 1 11 2.2 1,7 


Grand Total 100.0 100.0 100.0 100.0 

Average net rate of investment in- 
come earned in 1957 was 4.28%; in 
1958, 4.44%. 


Global Life 


Global Life Insurance Co., 
Toronto, net business in force 
at the end of 1958, company’s 
first full year of. operation, 
amounted to $20.9 million, 
including domestic and worid 
wide insurance and reinsur- 
ance assumed, Over 35% of 
this total is in force in Can- 
ada. 

Company began operations 
in July, 1957, as part of a 
growing group of Canadian 
companies with financial 
roots in the Gerling Group, 
Cologne, Germany. Offices 
have been opened in Toronto, 
Montreal, Hamilton, Windsor 
and London, Ont. 

In 1958, Canadian sales at 
$4.2 million were 140% high- 
er than those effected in the 
last half- of the’ previous 
year. New ordinary life sales 
were more than five times 
greater at $546,557 and new 
group sales advanced 122% 
to $3.7 million. Canadian 
sales accounted for 80% of 
the $5.3 million total effected 
last year. 


Total net premium income 
from life and arinuity busi- 














ness transacted last year 
came to $1,030,982. 

All of company’s accident 
and sickness business is writ- 
ten in Canada, Total premi- 
ums written on this account 
in 1958 amounted to $110,- 
005. 

Year-end assets were val- 
ued at $4.4 million, 10.8% 
higher than at the end of 


1957. 


Head Office—250 University Avenue, 
Toronto. 

Executive Officers— 
Norman E,. Phipps, Q.C., pres.; H. 
E. Lumsden, vice-pres.; W. Preston 
Gilbride, C.B.E., vice-pres, and 
mng. dir.; J. B. Patterson, vice- 
pres. and actuary; A. O. ‘Tucker, 
sec.-treas, 

Directors— 
R. W. Finlayson, M.A.; W. Preston 
Gilbride, C.B.E.; H. E. Lumsden; 
Hon. C. P. McTague, Q.C., LL.D.; 
William Murphy, C.BE., QC., 
LL.D.; Geoffrey E. Phipps; and 
Norman E. Phipps, Q.C. 


Growth of Business 
nsur. New Ins. 
Assets in Force Paid for 
Year ($000 ($000) 
1957... 4,015,102 14,307 14,235 
1958... 4,449,571 20,873 5,367 


Analysis of Invested Assets 
1958 1957 
Bonds: ° % 
Government cesssesses 28.3 89.6 
Municipal .escsceceess 15.5 10.4 
OT ft eeseeee 2 
TOTAL, wececcrocencese 100.0 100.0 


Average net rate of investment in- 
come earned on world-wide opera- 
i in 1957 was 459%; in 1968, 
. ee 


Great-West Life 


Great-West Life Assurance 
Co., Winnipeg, business in 
force in all countries in which 
company operates increased 
8.7% in 1958 to total $3,297 
raillion at the year end. Or- 
dinary life in force rose 5.9% 
to reach $2,111 million while 
group life advanced 14.1% to 
total $1,185 million. 

More than half of com- 
pany’s business is in force in 
Canada and over 65% is in 
ordinary life. Total in force 
in this country at the end of 
1958. was $1,836 million 
(9.9% higher than a year 
earlier) and of this $1,261 
million was ordinary life. 
Group life in force was 20% 
greater at $547.9 million, 

New life sales made by the 
compary came to $438.9 mil- 
lion, almost 10% higher than 
those made in 1957. Great- 
est gains were made in new 
group sales, up 23% at $175.9 
million. Over 55% of all new 
life sales were made in Can- 
ada. 

Total premium income from 
life and annuity business 
amounted to $78.8 million 
last year, up 6.7%. 

Death claims amounted to 


_ $15.9 million in 1958, com- 


pared with $16.8 million paid 
to beneficiaries in the previ- 
ous year. Annuity payments 
rose 12.5% to $3.8 million. 
Over 70% of company’s 
accident and sickness insur- 
ance is sold in Canada. Pre- 
miums written on this ac- 
count in 1958 totaled $25.9 
million with $13.3 million 
written in this country. 
Head Office—Winnipeg. 
Officers— 
Joseph Harris, chm. of bd.; D. E. 
Kilgour, pres.; Victor Sifton, vice- 
pres.; J. A. MacAulay, vice-pres.; 
P. 8. Bower, vice-pres, and treas.; 
J. E. Morrison, vice-pres. and ac- 
tuary; George Aitken, vice-pres, and 
compt.; Stefan Hansen, vice-pres, 
and dir. of group insurance; E. A. 
Palk, dir. of agencies; R. O. A, Hun- 


ter, sec.; F. A. L. Mathewson, M.D., 
medical dir.; R. C. Barnsley, dir. of 


end 1958 amounted to $22.9 
million, half again as high as 
a year earlier. Ordinary busi- 
ness in effect totaled $22.6 
million (+57.4%) while 
group life in force was $297,- 
500 (+6.8%). 


Holland Life’s income from 
life insurance premiums in 
Canada came to $337,647 last 
year, up 51% from the year 
before. 

Controlled by Holland Life 
Insurance Society N.V. 1807 
—which has business in force 
throughout the world totaling 
over $443 million—the Cana- 
dian organization began oper- 
ations in 1955, 


Head Office—Herengracht 475, Am- 
ste’ . The Netherlands. 

Head Office for Canada—ii30 Bay St., 
Toronto. 

Manager for Canada — Dr. Jan C. 
Tupker. 


Growth of Business in Canada 
Insurance New 
in Force Insurance 





$ 
1954 ccceee @oseee 65,950 
1955 wesccsce cose 3,045,221 3,036,069 
1956 ..ccsccee eeee 8,385,777 6,020,959 
1957 ..ccccees eee 14,658, 8,073,180 
WOO indcoscsoses 22,935,538 10,919,358 
Total World Operations 
194 51,652,000 4,313,041 
6,422,067 
1953 39,716,614 
40,316,410 
1,590 57,781,921 
sence 63,508,269 
1957 secsccesss 404,624,550 64,757,014 


1958 sseecceees 443,063,607 69,915,519 
Analysis of Invested Assets 
1958 1957 


1956 61955 
Bonds: % % Se % 
Government 63.8 82.2 85.9 100.0 
Municipal . 138 109 i141. .... 
Other ...... 5. 6.5 0 
TOTAL .... 83.4 99.6 100.0 100.0 
Policy Loans. 0.5 OO ciee ese. 
Real Estate . 16. eres e8ee anes 


Grand Total . 100.0 100.0 100.0 100.0 

Average net rate of income earned 
on investment in world-wide opera- 
tions was 3.96% in 1957; 4.11% in 1958. 





Imperial Life 

At the end of 1958, Im- 
perial Life Assurance Co, of 
Canada, business*in force in 
all areas where company 
operates had reached $1,021 
million,*9.1% higher than a 
year earlier, During the year, 
ordinary life which accounts 
for 86% of all business in 
force advanced to $879.4 mil- 
lion (+8.5%) while group 
life rose’ to $141.5 million 
(+13%). Some 80% of the 
company’s total business is in 
force in Canada. 

Total new life sales last 
year came to $124.5 million 
(+8.2%) with ordinary life 
sales accounting for $117.6 
million (+11.3%) and new 
group written $6.9 million 
(—30% ). New business writ- 
ten in Canada alone amount- 
ed to $93.2 million (+6.3%). 

Company’s income in 1959 
from life insurance premiums 
and annuity considerations 
was $29.9 million, up 13.6% 
from 1957. Net premiums 
written on company’s com- 
bined accident and sickness 
account came to $1,355,981 
vs. $1,387,478 a year before 


—all in Canada, 

Head Office—Toronto. 

Officers— 
A. Ross Poyntz, pres.; Graham Mor- 
row, vice-pres.; R. J. Wood, vice- 
pres. and mgr. dir.; G. T, Prentice, 
chief actuary; W. D. Patterson, actu- 
ary; W. F. Langford, sec.; R, A. Peri- 
goe, treas.; J. C. Emmett, medical 
director; G. K. Fox, executive assis- 
tant, M. R. Hamilton, dir. of Agen- 
cies; J. B. Pryde, dir. of Agencies. 

Directors— 

* Representing policyholders: H., E. 
Langford; W. Dent Smith; Cc. §& 


(Continued on page 56) 
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TO ATTRACT THE 








BEST PERSONNEL . 


...more employers in Canada have 


Group Retirement Plans with North 
American Life Assurance Company 
than with any other insurer! 
PRESTIGE PLANS SERVICED 
BY SPECIALISTS FOR: 
Retirement 
Life Insurance 
Accidental Death and Dismemberment 
Weekly Income 
Hospitalization 
Surgical 


Labora 


Medical 
Comprehensive Major Medical 
Group Offices located in Vancouver, 


Mon 
Moncton—covering the Dominion. 
Branch Offices in principal cities. 


NORTH AMERICAN LIFE 
ASSURANCE COMPANY 


AMutesl Compasy * HEAD OFFICE, TORONTO 


directors—Josep 
Hon. T. A. Crerar, 8S. L. Cork, 
rge McLean, H. W. Manning, P. 
Sale, W. C. 





ris, 
Geo 
A. 


directors—H, E. 
lers, Victor Sifton, D. E,. Kilgour, 
W. P. Walker, A. S, Leach, G. T. 
Richardson, 

Field of Operations— 

Canada, North Dakota, Minnesota, 
Michigan, Illinois, Washington, In- 
diana, Missouri, Ohio, Kansas, Cali- 
fornia, District of Columbia, Penn- 
sylvania, New Jersey, Delaware, 
Iowa, Florida, Kentucky, Texas, 
Oregon, Arizona, Colorado, Mary- 
land, Virginia, Connecticut, U.S.A. 


Authorized ...cccssesseses $1,000,000 
Subscribed ...ccscccsecees 1,000,000 
PRG 20. ccscvcdwenccsese 1,000,000 


Dirtest aid tihtldere—9a 
vidend Pa olde 
share in 1958. ov 


Growth of Business 
Insur.t New Ins.t 
Assets* in Force} Paid for 
Year s ($000) ($000) 
984,373 


1947 , 304,678,093 y 129,498 
194 . 5 475 2,161,127 350,630 
1955 . es 2,381,000 304,710 


1956 . 202,820 2,708,890. 398,110 
1957 . 636,831,466 3,031,175 400,487 
1958 . 683,788,280 3,296,829 438,929 
“Includes accident and health de: 
tNet basis excluding reinsurance 
Analysis of Invested Assets 
958 195 


1 7 1956 1955 
Bonds: % % % 
Government 109 110 114 142 
Municipal 59 6.1 6.2 5.7 
Other ...... 29 Wil W3 298 
TOTAL ... 4.7 472 47.9 ° 4.7 
Mortgages: 
Farm ...+. «+ O1 0.1 0.1 0.1 
Urban ..ese 33.8 394 37:5 
TOTAL .... @3 39 35 376 
ee, Leans. 43 44 41 41 
(a) Preferred. 20 23 23 
(b) Common 11 09 07 0.5 
TOTAL... 29 29 30 28 
Real Estate . 52 48 40 38 
Other .....+. 16 18 15 2.0 
Grand Total . 100.0 100.0 100.0 100.0 


Holland Life 


ciety sales of new life insur- 
ance in Canada reached $10.9 
million last year, up by more 
than one third over the pr>- 
vious year’s total. Almost all 
was ordinary life. 

Business in force at year 
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1953 1958 
$ 4,059,791. ASSETS $ 9,440,205, 
$ 1,502,544, INCOMES $ 3,078,709. 
$ 18,192,130. NEW INSURANCE $ 44,278,175. 
ISSUED 
$ 77,883,276. INSURANCE IN FORCE $183,878,431. 


$ 266,211. 


PAYMENTS TO POLICY- $ 538,233. 
HOLDERS AND 


FROM ONE-SUCCESS TO ANOTHER 


Copy of Annual Report will be mailed upon request. 
PROVIDENT 


HEAD OFFICE: QUEBEC 







1958 


16 OFFICES IN 11 MAIN CITIES 


QUEBEC (2), MONTREAL (5), SHERBROOKE, LEVIS, RIMOUSKI, CHICOUTIMI, ROUYN- 
NORANDA, SEPT-ILES, OTTAWA, SUDBURY, WINDSOR 
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REPORTS 
10 YOU 


“With a constantly improved range of policies, revised 
premium rates, continued expansion of our field facilities 
for sales and service, and increased efficiency in our 
operations, I take pride and pleasure in reporting 
that the Sun Life of Canada continues to move ahead.” 
—GEORGE W. BOURKE, President, 


FOR THE SUN LIFE, Canada’s largest life 
insurance company, 1958 was a year 

of sound business expansion. The company 
enters its 89th year of public service . 
justifiably proud of its representatives and 

the product they market—personal and family 
protection and security through life insurance. 


HIGHLIGHTS OF THE YEAR 


New life insurance sold during 1958: $990,409,536. 

Life insurance in force at December 31st, 1958: $8,357,666,274. 
Annuity contracts in force provide immediate or deferred payments 
of $199,462,914 per annum. 

Assets at December 31st, 1958: $2,214,955,531. 


Paid to Sun Life policyholders and beneficiaries during 1958: $159,337,179. 


Total benefits paid since organization: $3,455,292,753. 
Dividends payable to policyholders in 1959: $36,261,000. 


BRANCHES AND AGENCY REPRESENTATION FROM COAST TO COAST 
IN CANADA, THE UNITED STATES AND 25 OTHER COUNTRIES 
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41% higher than in 1957. 
Net premiums written on 
combined accident and sick- 
ness account in this country 
reached $279,453 in 1958, up 
9.8%, 

Business in force through- 
out the world totaled $72.7 


miljion at the close of 1958. 
Heaé Office — 3100 West Lake Street, 
in. 
Head for Canada — 3 Bloor 
Street West, T Ontario, _ 
Manager for B, Donaldson. 
Growth of im Canzda 
Business 


: New 
in “_ in Force Insur. 
635,107 


$ 
3,751 497,000 
664,047 ‘os0'be0 
731,791 
818,856 


435,000 
269,000 
514,500 
2,184,084 
721 
1,047,586 
982,377 
816,704 


BanaHERE 


1950 .. 


oe 15,172, phe 
e+ 15,972,837 
oe 17,773,568 


Analysis of Invested Assets 
1958 956 
Bonds: ‘e % 


Government 
Municipal . 38 
Oth 
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was 350% in 1957; 3.61% in 


Manufacturers 
Life 

Manufacturers Life Insur- 
ance Co:, Toronto, new life 
sales totaled $418.6 million 
last year, 12.6% greater than 
in 1957. Ordinary life, which 
accounts for 95% of all new 
sales increased 14.6% while 
new group life sales were 
down 16.6%. New life sales 
in Canada alone came to 
$162.1 million or 38% of all 
sales and the year-to-year in- 
crease in Canada was 11%. 

Business in force in all 
areas where the company 
operates amounted to $2,802 
million at year end 1958, 
10.4% higher than a year 
earlier, Over 92% of this was 
ordinary life and about 43% 
was in Canada. 

Total life insurance pre- 
mium income and annuity 
considerations came to $97.2 
million in 1958, 14% greater 
than a year earlier. Almost 
36% derived from insurance 
and annuities in Canada. 

During 1958, company paid 
out in death claims $12.6 mil- 


lions; in annuity payments, 
$8.6 million; in dividends to 


policyholders $6.9 millions; in - 


other payments to living 
policyholders, $20.5 million. 

In April, 1958, company 
enacted a by-law providing 
for mutualization: Over 93% 


‘of the outstanding shares 


have been offered to the com- 
pany and under the terms of 
the .by-law, 31,067 shares 
were purchased on Dec. 31, 
1958. 


Head Office—Toronto. 
Officers— 


G. L. Holmes, pres.; J. H. Lithgow, 


chm. of the board; R. E. Dowsett, 
Wice+pres. and sec.; S. M. Thompson, 
vice-pres. and treas.; R. C. Mont- 
gomery, M.B., B.Sc., vice-pres. and 
med. officer; K. G. McNab, vice- 
pres, and chief agency officer; T. H. 
Neville, agency vice-pres.; T. B. 
Morrison, F.S.A., actuary; E. S. 
Jackson, F.S.A., ; 
Directors— 
43. H. Lithgow,.clim.; G. L. Holmes, 
pres. Leigh M. McCarthy, vice-pres. ; 
. 8. Band, vice-pres.; B. Beatty, 
a = Bickle, AL. Bianop, Rolph R, 
R. W. J. Grant, 
Albert J. Hettinger, Jr., J. Maitland 
Macintosh. 
, 32 states 


anada d 
U. S.; British Guiana, *British 


ps mer *Colombia, *Costa Rica, 
uatemala, *Nicaragua, * Panama 

(canal Zone), Surinam, Antigua, 
Bahamas, Barbados, Bermuda, Cuba, 
Curacao, Dominica, *Dominican Re- 
public, Grenada, Hati, Jamaica, 
Puerto St. Kitts-Nevis, St. 
Lucia, St. Vincent, Trinidad & To- 
bago, Virgin Isiands; United King- 
dom; *Egypt, Kenya, Rhodesia and 
Nyasaland, South West Africa, .Tan- 
ganyika,. Uganda, Union of South 
Africa; *Ceylon, Cyprus, Hong Kong, 
“India, *Indonesia, Israel, Malaya, 
Philippines, Sarawak, Singapore. 
*Renewal business only. 

Capital $1,500, oe. 

Dividends to ‘shareholders in 1958, 
$420,000; in 1957, $375,000. 


Growth of Business 


+ 652,780,092 
+ 717,410,936 
- 762,315,651 
820, 980,905 , 
*The amount of temporary additions 


to sums insured included in 1956 and 
subsequent years. 


Analysis of Invested Assets 

1958 1956 

Bonds: % 
Government 11.9 
Municipal . 6.3 
Oth 38.9 
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Stocks: 
(a) Preferred 
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Grand Total . 100.0 100.0 100.0 100.0 

ae nét rate of investment in- 

: 1957, 4,7924%, 1958, 

5 1129%. ‘Sterling business converted 
at £=§2.80. 


Mass. Mutual 


Massachusetts Mutual Life 
Insurance Co., Springfield, 
Mass., wrote no new business 
in Canada last year, In 1957 
new life sales here totaled 
$483,500. 

Business in force in Canada 
at year end came to $1.8 mil- 
lion, up 79% from a year 
before. Income from life in- 


The Excelsior Life helped 
more and moré Canadians 
build a better financial future — 


And cocording to the 69th Annual Report, a lot of 


other records were broken at The 


year. 


Excelsior Life last 


Benetits to policyholders totalled seen 
including $4,057,371 paid to policyholders them 
selves; $1,937,281 paid to beneficiaries Gaoash 
death claims and $5,786,251- added to policy and 
dividend reserves to cover the insurance 
in force. 
For continued protection of its palicybehiane the 
Company now holds over 100. million dollars in 
assets:-$35,933,409 in first mortgages.on real estate; 
in bonds and de $5,240,546 
in preferred rah common stocks; $10,648,686 in 
other assets, including policy loans and company 


.BRANCH OFFICES IN PRINCIPAL 
“CITIES FROM COAST TO'COAST 


surance and annuities in 
Canada amounted to $79,114 
last year. 

In its over-all operations, 
the U. S.-based company sold 
new insurance totaling $1,058 
million, bringing its total in 


-force at the end of 1958 to 


$6,432 million. 

Head Office—Springfield, 

Chief’ Agent in Goente Wines E. Mc- 
Lean, Toronto. 


Analysis of Invested Assets 
1958 1957 1956 1955 
Bonds 


= % % eo % 
Municipal . 100.0 100.0 100.0 100.0 
Average net rate of investment in- 
—e earned in 1957 3.63%; in 1958, 
oe 
. e. 


| Metropolitan Life 


Metropolitan Life Insur- 
ance Co., head office New 
York, business in force in 
Canada at the end of 1958 
amounted to $4,862 million, 
up 6.8% from a year earlier. 
Ordinary life which accounts 
for almost two-thirds of com- 
pany’s insurance in effect in 
Canada rose 9.8% during the 
year, group life increased 
10%, industrial life decreased 
5.9%. 

New life. sales in Cikédtn 
came to $630.3 million last 
year,-down 18.7% from the 
year before. New ordinary 
life sales accounted for $541.2 
million; group life for $79.4 
million; industrial life for 
$9.8 million. 


Company’s. income from 
life insurance prémiums and 
annuity considerations 
amounted to over $100 mil- 
lion in 1958 fora 3.5% year- 
to-year increase. By far the 
largest part came from life 
insurance premiums. 


In Canada, Metropolitan’s 
net premiums written on 
combined accident and sick- 
ness account amounted to 
$20.8 million last year, slight- 
ly higher than the year be- 
fore. 

In its world wide opera- 
tions, Metropolitan sold new 
life insurance totaling $7,858 
million last year, 8.7% less 
than the year before. Busi- 
ness in force at the end of 
the year amounted to $81,740 
million, up 4.7%. 

Home Office—New Yor! 

Canadian Head Otfine Ottawa. 

Canadian Officers — Brooke Claxton, 
vice-president and gen. mgr.; F. 


Smith, 2nd _ vice-p 
gen. megr.; 


t and asst. 
J. S. Brown, Henri Lam- 
bert, supts, of agencies; G. R. Berry, 
3rd_ vice-president; Wallace Troup, 
M.D.; assoc, med, dir. 


Growth of Business in Canada‘ 
insurance New Ins. 
‘ectedt 
($000) 
119,156 
217,021 
238,659 
253,039 
284,562 
286 524 


epetnr EE 
BBe2ene~ 


aegeh 
‘ 


*Includes Family Income and 
gage Term policies for amount at risk. 


Entire Operations 
Total Insurance ew 
Assets are Seleenee 


($000 

« 10,338,072 44,914,968 ae 

«+ 10,900,906 47,922,249 3,466,862 

- 11,592,529 51 1192,381 3,550,751 

* 12,311 "983 55,302,274 4,053,667 

+ 13,001,376 ee: 023 4,795,812 

» 13,935,630 65,107,869 6,454,768 

« 14,785, oo 71,601,511 7,138,411 

44 78,194,619 8,613,449 

< 16282,117. are ¥ 

Average net investment in- 
come earned in yt wide business; 
i987, 3.75%; 1958, 3.80%. 


Mutual of Can. 


Mutual Life Assurance Co. 
of Canada business in force 
at year end 1958 amounted to 
$2,655 million, up 10% from 


+ tHe year before. Over 99% 


of all company business is in 
force in Canada and about 
80% is ordinary life with the 
remainder group life. 

ies eter new life sales 

ae tee were 7.5% higher 

in 1957 with, ordinary 
pom at $269.3 million up 6.3% 
and group sales at $60 million 
14.2% higher. 

Company’s insurance pre- 
miums and annuity con- 
siderations amounted to $54.8 
million, up more than 9% 
over 1957 totals. Net pre- 
miums written on combined 
accident and sickness account 
came to $6.4 million, up 4.6%. 

During the year, death 
claims amounted to $12.9 
million, annuity payments to 
$1.4 million, dividends and 


How can you 
see ahead? 


- million. 


other payments to ‘policy- 
holders $21.9 million. 
Head Office—Waterioo, Ont. 

cers— 


F. Ritz, actuary, 


r— 
L. L. Lang, Kitchener E.- A. Rieder, 
Kitchener, Ont.; R. C. Berkinshaw, 


gina, 
Procto ; G. D. Stan. 
field, Halifax, 


Field of Operations—Canada. 
Capital—) 


‘Growth of Business 
urance New Ins. 
in Forcet Paid fort 
( 


( ) 
10,712 
42,527 
133,420 
151,930 
164,118 
170,628 
263,291 
288,278 
958 .. 569,832 2,654,722 329,324 
tFigures from 1947 are net excluding 
reinsurance, annuities, etc. Prior to 
1947 figures are gross. 


407,175 
431,580 
459,547 
489,581 
521,421 
551,847 


Analysis of Invested Assets 
1958 1957 1 
Bonds: 
Government 


BeSas 
- oOo 
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‘AL 
Policy Loans . 
Stocks: 

(a) Preferred 
(b) Common 


TOTAL .... 
Real Estate . 
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Grand Total . 100.0 100.0 100.0 100.0 
Average net rate of investment in- 


come earned in 1957 was 4.68% ; in 1958, 
4.82%. 


Sterling business converted at £1= 
pete ig United Kingdom; $4.80 Ber- 
muda. 


Mutual of N.Y. 


Mutual Life Insurance Co. 
of New York business in force 
in Canada came to $67.2 mil- 
lion at the end of 1958, up 
13.7% from the year before. 
New life sales were $19.2 
million, 5% above year- 
earlier totals. 

Most new sales and most 
business in effect in Canada 
are ordinary life. 


Company’s income in Can- 
ada from life insurance pre- 
miums and annuity con- 
siderations — almost exclu- 
sively insurance premiums— 
amounted to $1.5 million for 
a 13.4% year-to-year gain. 

In its world-wide opera- 
tions last year, Mutual of 
New York’s sales topped $939 
million, up 16% from 1957 
and business in force at year 
end amounted to $6,652 mil- 
lion, up 9.1%. 

Head Office—New York. 

Managers in Canada: Edmonton, James 
C, Anderson; Hamilton, Gordon Joe- 
dicke; Winnipeg, Arthur Pelser; 
Vancouver, Jenn R. Holliday; To- 
ronto, Leonard W. Sumner. 


Cashiers in Canada: Edmonton, Miss 
Antonette Borsa; Hamilton, Paul E. 


Valiqyette; Winnipeg, Miss. Irene B. : 


Anderson; Vancouver, Miss Mar- 
jorie E, Green; Toronto, Miss Agnes 
Boivin. 
Growth of Business in Canada « 
Insurance New 
in Force Insurance 
ss . ieee 
1,503 
1.241 
1,552 


Year 

1950 ., 
1951 .. 
1952 .. 
1953 .. 
1954 .. 
1955 .. 


Sreeenee 
gabeeose 


. IST. 67,213 
Business of Entire Com 
Insurance 


in Foree 

( ) ($000) 

+ 2,074,712 4,206,146 
1 4,300,300 
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Was 3.56%; in 1958, 
Sterling business converted at £f1= 
$2.80. 


Monarch 


Monarch Life Assurance 
Co., Winnipeg, business in 
force at the end of 1958 
amounted to $331.3 mil- 
lion, 10% more than a year 
éarlier. Ordinary life, which 
accounts for 98% of all in- 
surance in force, increased 
8.7% to $323.9 million, Group 
life business on company’s 
books at $7.4 million was 
twice that of a year earlier. 


Last year’s new life sales 
rose 17.8% to more than $58.2 
Premium income 
from life and annuity busi- 
ness came to $7.6 million, a 
9.4% gain over the year. Pay- 
ments made in respect of 
death claims were $783,531 
vs. $738,847 in 1957. 
OF Eimer Woods, pres.; C. 

Smith, vice-pres.; Darrell 


Gordon 
Laird, 


-up 997,300 
Field of Operations—All provinces ex- 
cept Prince Edward Island, New 
Nova Scotia and New- 


Growth of Business 
*Insurance New Ins.* 
Force Paid for 

55,498,392 
146,131,871 
162,352,855 
177,114,310 
193,937, 490 
212,178,476 
049,312 


67 331, 
rise 1947 figures’ are net, 
tAssets shown on new basis. 
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Policy Loans . 
Stocks: 
(a) Preferred 
(b) Common 


mis ew 
> we 


| 
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TOTAL .... 


wae 
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po 
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cen, earned in 1957 was 4.96%; in 1958, 
Sterling business converted at £1= 
$2.7669. 


Mutuelle-Vie 


La Mutuelle-Vie de I’U.C.C. 
business in force at the end 
of 1958 amounted to $76.8 
million, up almost 29% from 
the year before. It is a 
provincially - licensed com- 
pany doing business in the 
Province of Quebec only. 

New life sales last year 
came to $20.4 million, up 73% 
over 1957 totals. Group life 
sales doubled to reach $9.2 
million while ordinary life 
sales advanced 56% to total 
$11.2 million. 

Company’s insurance pre- 
mium income in 1958 was 


$1,371,232, 20.2% higher than - 


in 1957. 


eoceee coe 719 
Mo 

Farm ..eo- 16.5 

Urban eccee ll 


TOTAL ... 165 
Policy Leans. 49 
Stocks: 

(a) Preferred 1.2 

(bo) Common 18 


cies cele 2] BREET 


sFeleecles ckleé el S88 


Orpreene nt ee rated 
come ed in 1957 was 4.22%; in 
1958,” 4.44%. 


Maritime 

Maritime Life Assurance 
Co., Halifax, new life insur- 
ance effected during 1958 to- 
taled $10.1 million, 16.2% 
more than in the previous 
year, Ordinary life sales ad- 
vanced 2.6% to $8.9 million; 
remaining $1.2 million was 
new group insurance. 


This brought business in 


force at the end of last year, 


up 13.1% to $53.5 million. 
About 96% of this. amount is 
in force in Canada. 
Company’s premium in- 
come from life and annuity 
business came to $1.3 million 
in 1958 compared with $1.4 
million in 1957. 
Head Office—-Halifax. 


Wason, EFA. 2 
ardson, B.A., FSA. sec, 
of agencies. 
Directors— 
. A. Walker, BS: 


R. F. Young, Sydney, N.S. 
Capital—Authorized . 
~ bscribed 


Paid-up 
Dividends te Shareholders — Paid at 
rate of $2.25 per share. 
Fields of Operations — Nova Scotia, 
New Brunswick, Ontario, Prince Ed- 
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Who since becoming associated in 
Toronto with The Canado Life Assur- 
ance Company in 1936 has been 


ag 

(All hen) 24.47 
Policy Leans . 5.94 
Stocks: 


(a) Preferred 3.44 

(b) Common 6.63 

TOTAL .... 10.07 
Real Estate . 3.25 
Other 2.4 
Grand Total . 100.0 


~ oS = 
Se * E1Be a 
< 8 

lS $2 : 


~ 
wre 


5 Sets 
a. 
- 
= 


See 


0 100.0 100.0 
verage net rate of investment in- 
come earned in 1957 was 5.03%; in 1958, 


ganetiing business converted at £1= 


author ef booklet on “Pension Plan- 
ning” first published in 1950, 


NEW DIMENSIONS 
IN 
MODERN PLASTIC BINDING 


Brings PRESTIGE BUILDING, MONEY SAVING 
GBC PLASTIC BINDING 
within the practical reach of ail organizations 


Build prestige. Save money. Bind all kinds of literature (up to 2” 
thick) . im your own office. No skill needed. Pages lie flat. 

turn e Assures attention compellin Me Rk sppesmance and longer 
life. Ask about the new GBC “GE * electric punching 
machine. It does the job panes, faster and "aioe than ever. 


- Loose leaf ring be binders too 


GBC PLASTIC BOUND BOOK entitled 
“NEW DIMENSIONS IN MODERN PLASTIC BINDING” 


GENERAL BINDING CORPORATION 
(CANADA) LTD. 


Dept. FP-34 
355 KING 8ST, W. TORONTO 2B, ONT. 


FREE! 


Send for your 
free copy today! 


Please give name, position, 
company and sddress. 


GROUPS OF FIVE OR MORE EMPLOYEES 
GET ALL THESE BENEFITS IN ONE GROUP PLAN 


1. UFE INSURANCE. 


With accidental death and dis- 
memberment benefits. 


_— 
oo 


4, MEDICAL BILLS 


Including surgeon, specialist, 
anaesthetist, private nurse, 


drugs. 


Integrated with Government 
plans where such are in effect. 


5.OTHER EXPENSES 


Includes ambulance, rental of 
wheel chair and other requisites. 


" Provides funds when abSent 
due to sickness or injury. 


6. MATERNITY BENEFITS 


For insured employees’ eligible 
dependents. 


> 


Write now for the Group Welfare Plan pamphlet — 
yours without obligation. oe haw yes eeeney 


DEPENDENTS 


Full health insurance benefits 
to employees’ eligible de- 
ts. 


SE cane 
es 
quired, Pan . for 


CLIP AND MAIL THE COUPON TODAY 


OhIMIUIUAL = 


ASSURANCE COMPANY OF CANADA 
Established 1869° HEAD OFFICE WATERLOO, ONTARIO 


THE MUTUAL LIFE OF CANADA, WATERLOO, ONT. ML-SISNR 


Please send me your pamphlet with details of the 
Group Welfare Plan. 


ADDRESS 


CITY PROVINCE 


FIRM NAME | 


| NO. OF EMPLOYEES 


ere RE BER ee 


= 
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Ss , D. D. C. MeGeachy, W. J. 
B burn, London. 
Field of Operstions—Canada & Michi- 
gan. 
Ca Authorized ,...-... $1,000,000 
ee a ecves me ya 
eesecees 000 
Dividends te Shareholders-—4% or $1 
per share paid in Feb., 1947 (or $10,- 
000). 69.27c per share Dec., 1947 
($6,927) 4% or $1 per re paid Feb., 
1948 ($10,000); 4% or $1 per share 
paid Feb., 1949 ($10,000); 6% or $1.50 
per share paid Feb., 1950-58 ($15,000). 


Growth of Business 

Insurance New Ins, 
in Force Paid for 

($000) 

2,205 

16,229 

17,788 

20,403 

20,480 

21,957 

27,663 

33,096 

229,462 37,835 
251,818 38,900 


Analysis of Invested Assets 

1958 7 1956 1955 
18.7 23.8 
43 4.0 
Other ...... ‘ ’ 16.3 


TOTAL .... 496 


Mo es: 
(All ueban) 34.7 
Policy Loans. 6.0 


Btocks: 
(a) Preferred 0.8 
(b) Common 3.4 
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“TOTAL .... 42 
Real Estate .. 5 
Other ......2 1.0 
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Grand Total . 100.0 100.0 100.0 
Average net rate of investment in- 
@ome earned in 1957 was 4.90%; in 1958, 


5.07%, 
Pearl 


Pearl Assurance Co., with 
Canadian head office in To- 
ronto, began writing life in- 
surance in Canada early in 
1956, Company has sold fire 
and casualty insurance in 
this country since 1927. 

New life sales reached $3.4 
million during the past year, 
all of it being ordinary life. 
This brought company’s bus- 
iness in force at the end of 
1958 to $8.5 million, 42% 
higher than a year earlier. 

Premium income from life 
and annuity business ad- 
vanced 21.2% to $108,508 in 
1958. 

World - wide business in 
force with company’s head 
office in London, Eng., iotal- 
ed $1,736 million at the be- 
ginning of last year. 


Occidental 


Occidental Life Insurance 
Co. of California business in 
force in Canada at Dec, 31, 
(1958, totaled $586.2 million, 
up 15.3% from a year earlier. 
Ordinary life in force was up 
$15.1% to $510.6 million, and 
group life gained 16.5% to 
reach $75.6 million. 

New life insurance effected 
last year in Canada came to 
$123 million (-+ 25.4%) with 
ordinary life sales $1066 
roillion (+ 11.1%). Group 
sales jumped to $16.4 million 
from $2.9 million in 1957. 

Company’s Canadian in- 
surance premium income and 
annuity considerations 
amounted to $4.9 million, a 
gain of 11.6% over the pre- 
vious year. 

Net accident and sickness 
premiums written in Canada 
in 1958 totaled $2.3 million, 
down 2.8% from that of 1957. 

Total world-wide business 
in force was $7,831.5 million 
at the end of 1958, a gain of 


—— 


10.3% over the year. New 
over-all sales totaled $1,422.8 
million, an increase of 23.3%. 


Home Office—Los Angeles, California. 
General Manager for Canads—Toronte 
Ontario, 


Chief Accounting Office fer Canada— 
London, Ontario. 


Growth of Business in Canads 
Insur.t New Ins? 
in Force Paid for 

($000) 

58.445 

64,149 

63,0’ 4 

AO 

34.006 

79,077 

85,357 


Year 5 ($000) 
1950 .. 8,700, 197,978 
1951 .. 245,816 
1952 .. 0,847,787 285,237 
1953 .. 10,936,531 321,743 
1954 .. 11,709,771 348,124 
1955 .. 12,628,335 396,303 
1956 .. 13,413,584 441,570 
1957 .. 16,002,972 506,543 06,418 
1953 .. 18,199,032 . 586,163 122,904 

#On Dominion Government basis, 
net of reinsurance, 


Total Operations 
Insurance New Ins, 
in Force Paid for 
) -_—— 
407,260 
666,070 
$92,519 
758,186 
753,826 
1,067,543 
1,064,609 


Assets 


246,129 
278,320 
316,596 
360,053 
404,961 


460,570 
517,440 
569,545 
624,925 
690,154 


IMO MH poe 9009 


.183 1,472,576 


Analysis of Invested Assets 
1958 1957 
Bonds: % % 
Government 4.3 46 
Municipal . 3 3.8 
Other ..... 31.7 


TOTAL ... 40.1 

Mortgages: 
Farm ....+¢ 0.3 
46.8 


TOTAL ... 47.1 
Policy Loans. ’ 4.6 
Stocks: 
(a) All com. 4.3 
Real Estate . 2.1 
1.8 
Grand Total . 100.0 100.0 100.0 100.0 


Average net rate of investment in- 
come earned on world-wide operations 
in 1957 was 350%; in 1958, 3.60%. 

Sterling business converted at: 
£1=$2.80. 


Prud' of Eng. 


Prudential Assurance Co. 
of England business in force 
in Canada at the end of 1958 
totaled $607.2 million, 13.6% 
greater than at the end of 
1956, Bulk of the. business, 
$585.5 million, was ordinary 
life. 


New sales by the company 
reached $109.8 million last 
year, compared with the 
$119.1 million achieved in 
1957, New ordinary life sales 
accounted for $106.9 million 
of the total (—7.6%) and 
new group. insurance $2.9 
million (—13.4%). 


Company’s premium in- 
come from Canadian life and 
annuity operations in 1958 
rose 13.4% to $17.8 million. 
Net premiums written on 
accident and sickness account 
came to $452,390, 9.4% 
higher than in the previous 
year. 


Insurance in force in all 
countries in which company 
does business totaled $6,810 
million at the beginning vf 
last year. 


Head Office—London, England. 

Head Offiee for Canada—465 St. John 
St., Montreal. 

Officers= 
Hartley D. McNairn, Q.C., M.B.E., 
gen. mgr. for Canada; H. Kenneth 
Jackson, life mgr. & director of 
agencies; Colin E. Jack, F.S.A., 
actuary. 

Field of Operation — In Canada: All 
Provinces, and Territories. 


Growth of Business in Canada 


Liab. in Ins, in New ins. 

Year Assets Canada force paid for 
anette SOD, eect 

1940 ... 6,996 6,050 35,432 6,582 

1950 ... 41,043 29,909 188,992 31,750 

1951 ... 45,008 34,029 217,803 37,765 

1952 ... 48,687 37,192 249,643 44,789 

1953 ... 55,404 42,562 288,385 52,054 
«++ 65,790 48,950 330,120 57,451 

1955 ... 69,774 56,138 378,382 64,428 

1956 ... 74,680 64,484 $2,977 

1957 ... 84,841 73,345 

96,958 81,903 


119,111 
109,855 


EXTRACTS 
OF ANNUAL REPORT 


Insurance in force .... 
Assets ..ccccceveves 
New Paid-for Business 
First Year Premiums .. 
Actuarial Reserves ... 


Total Income .:..... 


$218,129,619 
43,489,088 
29,402,456 
633,870 
34,377 859 
7,145,123 


Paid to policyholders and beneficiaries 


In 1956 .. 2. ceeeee 


Since organization .. 


2,503,644 
31,948,903 


La Saubegarde 


LIFE INSURANCE COMPANY 


Head Office 


Narcisse Ducharme 
President and General Manager 


| Paul Revere 


Paul Revere Life Insurance 
Co,, Worcester, Mass., new 
life sales in Canada during 
1958 amounted to $3.7 million 
compared with $9.2 million 
sold in the previous year, 

No new group life insur- 
ance was sold in Canada last 
year as against $5.2 million 
effected in 1957. Sales of new 
ordinary life in 1958 came to 
$3.7 million. 

Business in force in this 
country at year end totaled 
$19 million; 37.6% higher 
than a year earlier. 

Income from Canadian life 
and annuity business rose 
39% to $185,525, Net premi- 
ums written on accident and 
sickness account in Canada 
during 1958 was up 25% to 
$1 million, 

Total insurance in force in 
all countries where company 
does business was $701.6 mil- 
lion at the end of 1958, a 


year-to-year increase of 
10.4%. 


Head Office for Canada — Hamilton, 
Ont. 


7 Mgr. for Canada — W. Douglas 
ell, 
Business in Canada 
Assets Insur. New 
in Canada in Force  Insur. 
Years $ . $ 
1950 J 60,000 
1951 . - 107,368 155,800 
1952 wes. 124,540 526,745 
1953 + 134,292 460,877 
1954 .... 134,246 769,408 
1955 +s 139,370 1,996,812 
1956 ..e65 142,693 2,703,857 
1957 4... 448,266 9,152,775 
1958 4... 445,005 18,993,827 3,678,731 


Total Business 
Insur, New 
In oe Insur. 
$ 
62,758,107 231,903,071 41,253,292 
69,622,300 252,409,138 40,031,504 
78,257,355 291,081,259 55,933,449 
87,027,266 326,206,730 56,656,933 
+ 100,939,540 393,012,578 89,676,640 
+ 115,032,113 467,617,512 87,419,461 
+ 128,703,591 560,022,655 99,224,269 
+ 139,355,401 634,554,955 100,401,588 
- 161,813,747 701,634,590 102,203,675 


Assets 
$ 


Analysis of Invested Assets 


1953 1957 1956 1955 

Bonds: % % % % 
Government 6.5 56 8.1 1.2 
Municipal . 0.3 0.2 oh ae 
11.6 n 10.3 10.7 


TOTAL ... 184 x 18.4 17.9 
Mortgages: 

Farm ...s00 ee \ A 0.1 

: 60.8 61.0 


TOTAL ... 57.5 , 60.8 61.1 
Policy Loans, 3.3 . 3.2 3.4 
Stocks: 

(a) Preferred 3.3 ‘ 4.1 3.0 

(b) Common 15.0 d 12.3 143 

TOTAL ... 183 : 16.4 17.3 
Real Estate . 2.5 j 1.2 0.3 


‘Grand Total . 100.0 100.0 100.0 


Average net rate of investment in- 
come earned on world-wide operations 
in 1957 was 4.04%; in 1958, 4.01%. 


) Prevoyants 


Les Prévoyants du Canada 
operates in Quebec and On- 
tario only. New life insur- 
ance effected in 1958 totaled 
$35.5 million, up 18.2% from 
previous year, New group life 
written amounted to $842,500 
($190,500 in 1957), Ordinary 
life effected in 1958 was 
15.8% higher at $34.6 million. 

Business in force totaled 
$153.4 million, up 18.6% 
from previous year, Ordinary 
life at $143.5 million consti- 
tuted 94% of business in 
force (total of $120.6 million 
in 1957). Group life was up 
10.1% to $9.9 million. 

Insurance premium income 
and annuity considerations 
came to $2.4 million in 1958 
compared with $2.1 million 
in 1957. 


Head Office—Quebec City. 

Administrative Council— 
Gérard White, C.A., pres.; Aimé 
Déry, L.S.C., vice-pres. 

Directors— 
Hon, Edouard Asselin, Q.C., M.L.C.; 
Paul Bienvenu, J. Conard Boulet, 
Bernard Couvrette, Q.C.; Charles-E. 
Demers, P, Eng.; Paul-Emile Gagnon, 
Q.C.; Maurice Gagné, Q.C.; Victor 
Morency, Lavery Sirois, notary; 
Senator Cyrille Vaillancourt, C.B.E.; 
Dr. Horace Viau. 

Officers— 
Gérard White, C. A., pres, and gen. 
mgr., C. H. Giguére, C.G.A., asst. 
gen, mgr., L. A, Dumas, dir, of agen- 
cies; T. Sicard, C.L..U., supt. of agen- 
cies; Guy-A. Paquet, M.S.C., C.L.U., 
supt. of agencies; Chs.-E. Angers. 
supt, group insurance; Adrien Trem- 
blay, invest. mgr.; T. Poznanski, ac- 
tuarial counsel; Richard Lessard, 
F.RCP, (C), FA.C.P., medical 
referee. 

Field of Operations—Quebec and On- 
tario, 


Growth of Business 
(On net basis) 
Insurance New Ins. 
Assetst in Force Paid for 
($000) 
11,366 
12,061 
14,910 
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Analysis of Invested Assets 
1958 
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Bonds: % 
Government 5 
Municipal . 8. 

Other ..... 12 
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Policy Loans. 
Stocks: 
(a) Preferred 
(b) Common 
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TOTAL ... 5.1 
Real Estate . 10.5 
3.8 
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Grand Total . 100.0 100.0 100.0 . 

Average net rate of investment in 
come earned in 1957 was 5.05%; in 
1958, 4.78%. 


Presbyterian 
Ministers 

Presbyterian Minis- 
ter’s Fund, Philadelphia, Pa., 
is an interdenominational life 
insurance. company for all 
Protestant ministers. 

Business in force in Can- 
ada at Dec, 31, 1958, was 


58.4% higher than that of a 
year earlier ($1,518,497 com- 
pared with $958,183 at 1957 
year-end). Fund has no 
group insurance, 


New net life insurance 
written in Canada amounted 
to $598,650, compared with 
1957’s $588,530. 


Fund’s Canadian insurance 
premium income and annuity 
considerations amounted to 
$28,829, an increase of 55.6% 
over that of 1957. 


Total world-wide business 
at 1958 year-end was up 
11.1% to $200.7 million. 
Chief Agent in Canada: F. Bramley 

Keyes, Toronto. 


Field of Operations: Licensed to sell 
directly in Ontario and in all other 
provinces by mail only. 


Analysis of Invested Assets 
1956 


z 


Bonds: 
Government 
Municipal 
Other 


TOTAL .. 
Mortgages: 

All uri . 
Policy ms. 
Stocks: 

(a) Preferred 4.0 

(b) Common 6,2 


TOTAL ; 
Real Estate . 
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Grand Total . 100.0 100.0 100.0 


Average net rate of investment in- 
come earned in 1957 was 3.82%; in 
1938, 3.75%. 


Prud’l of Amer. 


Prudential Insurance Co. of 
America, Newark, N.J., total 
business in force at the end 
of 1958 amounted to $70,524 


BECAUSE 
THEIR 
LIVES 
CHANGE... 


million, up 8.4% from a year 
earlier, Of this total, $2,453 
million—12% more than in 
1957—was in force in Can- 
ada. 


Ordinary life insurance in 
force in Canada rose 15.3% 
to $1,674 million, while group 
business in effect advanced 
10% to $503 million, Indus- 
trial life in force in this 
country declined 4.8% from 


year-earlier levels to $275 
million, 


Company’s new life sales 
in 1958 from total operations 
reached $10,927 million, 
slightly below those made in 
the previous year. Canadian 


April 11, 1959 tHE FINANCIAL POST 5&9 


Ree 
Elder, Donaldson e Crofts 


can provide vou with 
authoritative information and advice concerning 
CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 
A consultation may prove invaluable in 
protecting your personal and business interests 
and will place you under no obligation 


Elder, Donaldson e Crofts 


Chartered Life Underwriters 55 YONGE ST., TORONTO, EMPIRE 2-1007 


LICENSED WITH THE LONDON LIFE INSURANCE COMPANT 


sales accounted for $468 mil- this country declined 4.5% to 
lion. of this total, a gain of 


$380 million, This decrease 
3.1%. was more than offset by sub- 
New ordinary life sales in (Continued on page 60) 
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they bought Occidental Insurance 


Last year families—and firms— bought more Occidental Insurance than 


ever before. WHY? 


Families bought more of Occidental’s Change-Easy Insurance because they 
know that a single, basic Occidental policy can be adapted to meet most 
changes that families experience, Families liked —and bought—this new 


concept. 


Firms bought more of Occidental’s group insurance because they were able 
to obtain programs tailored exactly to their needs through Occidental’s great 


variety of plans for large and small organizations. 


The following 1958 figures tell the story of the biggest year yet for Occidental 
Insurance. 


MORE PROTECTION DELIVERED 
New Life Insurance sales — * 
Individual and Group .eeceeseses 
Life Insurance in force, December 31, 1958 — 
individual policies and Group «seeees+++$7,999,182,680 
Accident and Sickness premiums — 
Individual and Group . debeleccesss.$ 82,907,547 


BENEFIT PAYMENTS GREW LARGER 
Benefits paid in 1958 ...6ssee' ¢eedeeess+$ 133,338,272 
Total benefits paid by 
Occidentol since organization. ...+s000s+.$ 940,799,490 
ASSETS AND SURPLUS INCREASED 
Occidental assets in 1958 advanced to ..,...$ 690,153,789 
Surplus os regards policyholders increased to..$ 78,101,640 


$1,440,738 ,067 


OCCI DE NTAL LI FE INSURANCE COMPANY OF CALIFORNIA 


HOME OFFICE: Los Angeles, California « GENERAL MANAGER FOR CANADA: Toronto, Ontario 


Your Occidental Agent provides families and firms with complete insurance service — Lite, Accident and Sickness Insurance » Group Insurance » Pension Plans 


EDMONTON. .osceseesees 
HALIFAX .. 


eee een eeeeeee 


W. G. Eastman, R. R. No. 5 
CALDARE 6. ied tenes pl civeaeekaeeten¢ Paul Kryski, 1102 Eighth Ave., W. 
CHARLOTTE TOWN. ........+. ES deddutkeecas John C. Saint, 111 Grafton St. 
seeeececececees Es W, Davis, 10127 - 102nd Street 
cevccceeeeess BOWard J. Buttler, Box 702 


HAMILTON ..........---++ Branch Office, James Sutherland, 1 Duke Street 


LONDON 2... cccceesecesesecess 
MONTREAL.....00+e+e0+ 


...Miller-Underell Agency, 291 Dundas St. 
... Martin Arnovitz, 1117 St. Catherine St., West 
OTTAWA......++. Branch Office, Ernest R. Harsh, C.L.U., 77 Metcalfe St. 


George F. Perley & Co., 46 Elgin St.. 


ST. CATHARINES ........-..000- bon ate sesocel. Longhurst, 15 King St. 


A. L. Rogers, 348 Morris St. 


TORONTO ............ Branch Office, J. Arthur Grimes, 33 Bloor St., East 


Reg. C. Ellis, C.L.U., 80 Belsize Drive 
F. S. Fulthorp, 57 Bloor Street, West 

Val Taylor, 560 Bayview Avenue 

S. J. Weatherley, 125 Lyndhurst Ave. 


VANCOUVER .. Branch Office, Duane Onstad, C.L.U., 1678 West Broadway 


Elgood-Edwards & Company, Ltd., 789 West Pender St. 


WINDMIPEG ........200cecesseeereeess bed. Aronoviteh, 401 A &L Building 
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(CONTINUED FROM P. 59) 


stantial increases in group 
and industria] gales. 
Company’s Canadian in- 
come from life insurance 
premiums and _ annuities 
amounted to $58.4 million, 
48% more than received a 
year earlier, Net premiums 
written in Canada on acci- 
dent and sickness account ad- 
vanced 20.9% during 1958 to 


total $9.1 million. 

Home Office — Newark, N. J,; Mid- 
America Home Office—Chicago, Ill; 
North Central Home Office — Min- 
neapolis, Minn.; Nertheastern Home 
Office — Boston, Mass.; Seuth Cen- 
tral Home Office — Jacksonville, 
Fla.; Southwestern Home Office — 
Houston, Tex.; Western Home Of- 
fice — Los Angeles, Calif. 

Canadian Head Office—Toronto, 

Canadian Officers— 

R. M. Green, vice-pres. in charge; 
W. J. Cohagan, second vice-pres.; 
H. A. Austin, second vice-pres.; A. 
Gordon Nairn, executive director of 
agencies; J. J. Wilson, Jr., executive 
general manager, investments; Wal- 
ter J. Robertson, director of adminis- 
tration. 


Growth of Business in Canada 
Insurance New Ins. 
in Force Paid for 
($000) ($000) ($000) 
116,533 547,967 61,280 
1950 .. 249,612 91,072,264 130,863 
1951 .. 278,400 71,149,161 £143,710 
1952 294,964 11,333,259 
1953 322,241 11,482,625 
1954 .. 335,796 11,558,691 
1955 .. 341,873 11,697,749 
1956 .. 362,277 11,891,016 
1957 .. 387,673 12,194,575 
1958 .. 392,391 12,452,733 467,977 
fOn net basis excluding annuities 
and reinsurance ceded, and in case of 
new insurance also excludes increases, 
revivals and dividend addifions. 


Analysis of Invested Assets 
1958 1957 1956 1955 
Bonds: 


‘e Ye Te 
Government 6 86 106 
Municipal . 2 0 03 
Other  .xss. 4 

TOTAL .«« 
Mortgages: 

All urban . 
Policy Loans . 
Stocks: 

(a) Preferred 

(b) Common 


TOTAL . 
Real Estate . 
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Grand Total . 100.0 100.0 100.0 
Net interest earned before 


Federal Income Tax in 1957 was 3. 
in 1958, 3.99%. 
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Royal Insurance 


Royal Insurance Co., Liver. 
pool, Eng., new life insurance 
effected in Cariada during 
1958 amounted to $17.7 mil- 
lion, all of which was ordi- 
nary life, This compares with 

‘new sales of $21.2 million in 
the previous year: 

Business in.force in Can- 
ada at the end of last year 
totaled $104.5 million, 9.5% 
higher than a year earlier. 
Ordinary life in force was up 
from $91.4 million to $100.1 
million and group insurance 
from $4.1 million to $4.4 mil- 
lion. 

Company premium income 
from life and annuity busi- 
ness advanced 6.7% to reach 


$1.9 million. 


Head Office—Liverpool, England. 

Head Office for Canada—Montreal. 

Manager for Canada — James Matson, 
C.B.E. 


Growth of Business in Canada 
Insurance New Ins. 
Assets inForce Effected 
Year $ ($000) 
1935 .. 1,149,915 25,219 
1950 .. 12,049,284 4,707 
1954 .. 15,125,723 60,895 
1955 .. 15,353,417 71,284 
1956 .. 15,395,377 82,645 
1957 .. 16,766,154 97,167 
1958 .. 18,100,062 107,592 


Analysis of Invested Assets 
1956 


Bonds: % 
Government 56.4 
Municipal . 17.2 
Other ..... 8 


TOTAL. .., 
Mortgages: . 

(All urban) 
Policy Loans 
Stocks: 

(a) Preferred 

(b) Common 
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0 100.0 

Average net rate of investment in- 
come earned on world-wide operations 
in 1957 was 5.23%. 


nS 


” Grand Total ..100.0 


Sauvegarde 


La Sauvegarde Life Assur- 
‘ance Co., Montreal, conducts 
its business in Canada only. 
New net life insurance writ- 
ten in 1958, all of it ordinary 
life, amounted to $23.1 mil- 
lion, up 29.7% from $17.8 
million a year earlier, 


Business in force at Dec. 
31, 1958, came to $173.1 mil- 
lion, an increase of 6.1% from 
previous year-end’s $163.5 
million, All business written 
and in force is ordinary life. 

Insurance premium income 
and annuity considerations 
amounted to $5.2 million 
compared with $5.1 million 
in 1957. 


Death claims in 1958 total- 
ed $660,192 compared with 
previous year’s $682,779. 

Assets at Dec. 31, 1958, 
were valued at $43.5 million 
($40.5 million a year earlier), 


Head Offiee—Montreal. 


Officers— 
Narcisse Ducharme, pres. and megr.; 
Alphone Milette, ist vice - pres.; 
Pierre Camu, sec.; Henri Leblond, 
actuary; Dr. R. Blouin, medical 
director. 
Directors— 
Representing shareholders: Narcisse 
Ducharme, Alex Ducharme, Alphonse 
Milette, all of Montreal; de la Bruere 
Fortier, N.P., Quebec; Gaston Vin- 
cent, Q@.C,, Ottawa. Representing 
policyholders: Adjutor Cété, N. P.; 
C, A. Gascon, W. Girouard, Montreal. 
Se acdapése Om 


Paid-up 
Field of Operations—Canada. 


Growth of Business 


Insur.t New Ins.+ 
in Force Paid for 
($000) 
11,298 
12,442 
13,475 
- 14,435 
++ 31,701,393 15,845 
++ 34,599,957 15,695 
«+ 37,736,076 17,931 
«2 40,522,852 17,842 
1958 .. 43,489,088 173,105 23,092 
tPigures from 1947 on, on net basis. 


Analysis of Invested Assets 
1958 1957 1956 

Bonds: % % % 
Government 7.2 8.1 9.2 
Municipal . 34: 36.2 
Other ..... 12. 14.7 


TOTAL .. 
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Policy Loans . 

Stocks: 
(a).Preferred 
(b) Common 
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100.0 100.0 100.0 


Average net rate of investment in- 
come earned in 1957 was. 4.62%; in 
1958, 4.81%. 


Sun Life 


Sun Life Assurance Co., 
Montreal, new life insurance 
effected during 1958 in all 
countries where company op- 
erates totaled $989.7 million 
for a 7.9% year-to-year in- 
crease. New ordinary life 
sales advanced 7.4% to 
$723.9 million and new group 
life sales were up 9.3% at 
$265.8 million. 


At the end of 1958, total 
life insurance in force stood 
at $8,343 million, 7:9% higher 
than a year earlier, Ordinary 
life accounted for $5,246 mil- 
lion, or 63% of the total, after 
rising nearly 8% in 1958. 
Group life in force, increased 
by: a similar amount to reach 
$3,097 million, 


Company’s total premium 


income from life insurance : 


and.annuity business in 1958 
came to $219.1 million, 5.3% 
more than that received in 
1957, Net premiums written 
on accident and sickness ac- 
count—97% of it in Can- 


EXTRACT FROM THE SEVENTEENTH 
ANNUAL REPORT 


—1958 — 


Insurance in force ..... 
PIE ces ccccccevecs 
Actuarial Reserve ...... 
Premium Income in 1958 


Interest earned in 1958 . 


. $110,207,667. 
6,201,518. 
5,075,253. 
1,714,929, 

5.341%, 


LA SOLIDARITE 


Compagnie d’assurance sur la vie 
Head Office: 71 St. Peter Street, Quebec 


ALBERT BOULET, B.A., M.S.C., CA. 


President 


PAUL H..PLAMONDON 


Vice-President 


GERARD DERY, L.S.C., C.G.A. 


Treasurer 


ada—rose 31.3% to $2.4 mil- 
lion. 

Almost 49', of company’s 
business is in force in Can- 
ada. Total in effect in this 
country at the end of 1958 
amounted to $4,071 million, 
1% higher than a year 
earlier. 


Last year, new life sales in 
Canada accounted for about 
51% of all sales, rising 4.1% 
to total $501.7_million, 


In 1958, company purchas- 
ed 83% of its outstanding 
shares (at $325 per share) 
under a plan of mutualization 
approved earlier in the year. 
Additional purchases in the 
current year will bring the 
total to over 90%. 


Sun Life’s assets at the end 
of 1958 were valued at $2,212 
million, an increase of 4.7% 
on the year, As in previous 
years, about 60% were held 
in government, municipal 
and other bonds, 


Head Office—Montreal. 

Officers— 
George W. Bourke, F.1A., F.S.A., 
pres.; A, M. Campbell, F.1.A., F.S.A., 
exec, vice-pres.; E. R,. Alexander, 
vice-pres., finance; L. Campbell, 
F.S.A., vice-pres. and chief actuary; 
F. J. Cunningham, F.S.A., vice-pres, 
and sec.; J. A. McAllister, vice-pres., 
agencies; R. D. Taylor, Q.C., vice- 
pres. and gen. counsel; W. G. Att- 
ridge, director of agencies; G. E. 
Brown, personnel executive; J. K. 
Gordon, M.D., medical directors; 
H. F. Gundy, F.S.A., underwriting 
exec.; H. McLeod, F.S.A., A.S.A., ac- 
tuary; J. S. B, Pemberton, treasurer; 
J. W. Ritchie, F.S.A., A.S.A., actu- 
ary; R, A. Taylor, comptroller, 

Directors— ‘ 
Representing shareholders — A. M. 
Campbell (exec, vice-pres.); Hon. F, 
Phillippe Brais, C.B.E.; Hon. H, de 
M. Molson; A. S, Fraser; all of Mont- 
real; J. S. Tory, O.B.E., Toronto; 
George Gund, Cleveland. 
Representing policyholders — E. R. 
Alexander (vice-president, finance); 
Gordon R. Ball, George W. Bourke 
(president); Ross Clarkson, A. Cross, 
John A, Fuller, R. D. Harkness, F, 
Johnson, Ross H. McMaster, R. E, 
Stavert, all of Montreal; A. E. 
Grauer, Vancouver; Sir George Bol- 
ton, ndon, Eng.; V. W. T. Scully, 
Hamilton, Ont. ° 


Field of Operations— 


Canada, 43 states, districts and terri- 


tories of the U.S.A., Argentina, Ba- 
hamas, Bermuda, British Guiana, 
British Honduras, Federation of the 
West Indies, Cuba, Republic of Ire- 
land; Great Britain and Northern 
Ireland, Haiti, Hong Kong, Malaya, 
Malta, Netherlands, Antilles, North 
Borneo, Puerto Rico, Republic of the 
Philippines, Sarawak, Dominican 
Republic, Singapore, Federation of 
Rhodesia and Nyasaland, Union of 
South Africa, Virgin Islands, Coun- 
tries from which the company has 
retired but in which it still has busi- 
ness in force—Burma, Ceylon, Co- 
lombia, Costa Rica, Egypt, El Salva- 
dor, French Guiana, Guatemala, 
India, Indonesia, Israel, Netherlands, 
Guiana, Nicaragua, Pakistan, Pan- 
ama, Peru, Thailand, Spanish Hon- 
duras, Syria. 

Capital—Authorized 
Subscribed 2,000, 

Dividend Paid on Capital Steck— 
In 1956, $4.00 plus 70 cents extra; 
sak $4.00 plus 85 cents extra; 1958, 
4.75. 


Growth of Business 


Insurance 
in Forcet 
($000) 
182,732 
3,808,164 
5,160,395 
5,603,195 


New 
Bus.t 


+Net, exclusive annuities, reinsure 
ance ceded, 


Analysis of Invested Assets 
1958 1957 
Bonds: % 


% © 
Government 12.9 12.7 
Municipal . 43 42 
Other ...... 42.8 


TOTAL .... 60.0 
Mortgages: 

(All urban) 242 
Policy Loans. 42 
Stocks: 

(a) Preferred 14 

(b) Common 6.3 
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Grand Total. 100.0 


Average net rate of investment in- 
come earned on world-wide operations 
in: 1957 was 4.18%; in 1958, 4.26%. 


an * business converted at £l= 


gS 


- 


State Farm 


State Farm Life Insurance 
Co., Bloomington, Ill., wrote 
$4.2 million in new Canadian 
life insurance, This was 
17.5% below that effected in 
1957. There was no new 
group life written, 


Business in force in Can- 
ada at Dec, 31, 1958, all of it 
ordinary life, amounted to 
$12.8 million, a gain of 17.4% 
over the year. 


Insurance premium income 
at $258,360 was 19.4% higher 
than that received in 1957. 


Total world-wide business 
in force amounted to $1,355.9 
million, up 10.8% from 1957. 
New world-wide insurance 
effected rose 4:6% over 1957 
to reach $277.3 million, 


Home Office—Bloomington, Ti. 
Head Office fer Canada—Toronto, 


Growth of Business in Canada 
Insurance New Ins. 
Assets in Force Effected 
Year 5 ( ) 
1954 .. 160,750 
1955... 446,148 5,517,361 4,783,500 
1956 ., 378,786 8,349,506 
1957 .. 569,908 10,908,167 
1958 .. 677,259 12,842,329 


’ 

Analysis of Invested Assets 

. 1958 
Bends: % 

“ Government 9.0 
Municipal . 5.7 
Other ...... M6 
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Standard Life 


Standard Life Assurance 
Co., Edinburgh, Scotland, 
new life insurance effected in 
Canada during 1958 came to 
$57.6 million, 18.7% higher 
than a year earlier. New or- 
dinary sales rose 17.8% to 
$51.4 million while new 
group sales were up 26.6% at 
$6.2 million. 


This brought life insurance 
in force in this country at the 
end of 1958 to $276.8 million 
for a 27.1% year-to-year 
gain, Ordinary life accounted 
for $237.3 million of this total 
after rising 24.1% during the 
year, Group life in force was 
52.5% ahead of the previous 
year at $39.5 million. 


Premium income from life 
and annuity business in this 
country rose 18.3% in 1958 to 
$30.4 million. 


Sales of new life insurance 
made by the company during 
1958 in its world-wide opera- 
tions amounted tu $232.5 mil- 
lion, 31.8% higher than in 
the previous year, ost 
one quarter of these’ total 
sales were effected in Can- 
ada. : 


Officers and Direetors — (Canadian 
branch only)— 
W. A. Arbuckle, Maj.-Gen. Georges 
P. Vanier, J, M. Fraser, W. H. Clark 
Kennedy, C. G, Heward, Q.C.; A. C. 
Jensen, A. L. Penhale, G. Drummond 
Birks; directors: G, T. Westwater, 
gen. mgr., R. Thomson, deputy gen. 
mers J. A. Anderson, agency supt. 
Head Office—Edinburgh. | ’ 
Head Office for Canada—Montreal. 
— Agent in Canada—G, T. West- 
water. : 


Growth of Business in Canada 


Insurance New Ins. 
in Force+ Effectedt 
B ($000) ($000) , 
27,136,140 31,087 
73,070,442 65,030 9,237 
‘79,577 845 ‘13,677 
11,137 


. 23,207 

« 133,781,413 19,979 

- 156,215,408 25,559 

+ 170,100,376 35,797 

« 187,271,868 48,501 

» 222,674,179 276,844 57,604 
tNet excluding annuities, reassur- 

ance, etc. 


3,331 


Analysis of Invested 


1958 

Bonds: % 
Government 19.4 
Municipal . 11.9 
Other ...... W5 


TOTAL ,... 618 
Mortgages: 

(Al) urban) 24.1 
Policy Loans. 0.6 
Stocks: 

(a) Preferred 2.4 

(b) Common 10.0 


TOTAL .... 12. 
= Estate . 


Se of | 
cow vw we 


6 
15.4 
19.0 

0.5 
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Grand Total , 100.0 100.0 100.0 


Average net rate of investment in- 
come earned on world-wide operations 
in 1957 was 5.35%; in 1958, 5.45%. 

Sterling business converted at £1= 
$2.80, » 
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Sovereign 


Sovereign Life Assurance 
Co. of Canada, Winnipeg, 
does business in.Canada only. 


Life insurance in force in 
1958 amounted to $174.7 mil- 
lion, up-7.4% from previous 
year’s figure. Ordinary life at 
$174 million constituted the 
bulk of this business. 


New life insurance effected 
last year amounted to $26.9 
million, up 13.5% from 1957. 
Group life totaled $647,775 
(none written in 1957), New 
ordinary lif€ rose 10.5% to 
$26.3 million. 


Insurance premium income 

and annuity considerations 

e to $4.3 million, up 4.4% 
rom the previous year. 


In 1958 company paid out 
$599,182 in death claims, 
compared with $509,760 in 
1957. ‘ 


Head Office—Winnipeg. 

Executive Officers— 
H. M, Meiklejohn, pres. and man. 
dir.; Peter D, Curry, vice-pres. and 
chairman, executive committe; G, F. 
N. Smith, F.S.A., asst. gen. mgr. and 
actuary; Gordon Hunt, asst. gen. 
mgr. and dir. of agencies; J. W. Tay- 
lor, sec.; M, Barker, mgr., mortgage 
investments; J. Stewart McInnes, 
M.D., med, dir.; Catherine Stewart, 
M.Com., investment counsel. 

Directors— 
Representing shareholders: H. M. 
Meiklejohn, Peter D. Curry, John W. 
Horn, Roy W. Milner, Stanley N. 
Jones, T. Bruce Ross, Arthur J. Vin- 
cent, all of Winnipeg. 
Representing policyholders: William 
Whyte, Donald A, Thompson, Q.C., 
Robert E. Moore, all of Winnipeg; 
C. D. Grayson, Q.C., of Moose Jaw. 

Field of Operations—Ontario, Quebec, 
Manitoba, Saskatchewan, Alberta 
and British Columbia, 

Capital—Authorized $1,000,000 

(Par value of share $100) 
Pp 


Dividends Paid on Capital Steck—10% 
r annum, increased from 8% with 
ber, 1958, payment. 


Growth of Business 
Insurance New Ins. 
Assets 


Paid for 
$ ($000) 
. 18,781,431 
-. 20,485,264 
. 22,211,330 
. 25,965,022 
+» 27,704,270 
956 .. 32,290, 

« 34,246,254 
1958 .. 36,339,872 26,924 
en net basis excluding reinsurance, 

ic. ; 
Analysis of Invested Assets 
1958 1957 1956 1955 
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Our sincere thanks to all Po 
those who use our services @ 
to build security for them- 
selves and their families, 


BRuSaaS 
PT ar 


Lt ae 1 


INDUSTRIAL LIFE 


INSURANCE COMPANY 


THE I rT PROGRES V E ( IMPANY a) ANAT 


A_copy of the annua 
report will be sent 
on request. 


ltt ; 
group life sales were down 


. 7 . 
Solidarite 
La Solidarite Life Insur- 
ance Co., Quebec City, does 
business in Quebec province 
only. New business effected 
in 1958 at $18.6 million was 
10.1% lower than previous 
year’s $20.8 million. New 


PA 
PR 


33.3% to $1.8 million, and 
sales of new ordinary life at 
$16.8 million were off 6.8% 
from the 1957 level. 
Business in force at Dec. 
31, 1958, rose 20.8% to $94.7 
million, Ordinary life was up 
21.1% at $78.1 million, and 


If your partner died the heirs could demand 
an unacceptable reorganization of the busi- 
ness or force you to sell. In such cases verbal 
agreements could be valueless. 


A buy-and-sell agreement backed by 
Life Insurance will enable you to be sure of 
the continuity of the business on your own 
terms. It’s an arrangement that enables you 
to purchase your deceased partner’s interest 
without delay. At the same time his heirs are 
guaranteed an immediate settlement at a 


fair price. 


But this outstanding Business Secur- 
ity is available to you only while both partners 
are alive. Call the Man from Manufacturers 
in your locality today for full details on how to 
protect YOUR business, or write direct to our 


Head Office. 


INSURANCE | LIFE COMPANY 


HEAD OFFICE: 200 BLOOR ST. EAST, TORONTO 


THE 


ACTURER 


group life at $16.5 million 
was 18.8% higher than a year 
earlier. 

Insurance premium income 
and annuity considerations 
increased 14.1% to $290.053. 
Accident and sickness premi- 
ums written were up 14.1% 
at $1.7 million. 


® . 


Company’s assets at. 1958 
year-end were valued at $6.2 
million, 18.3% higher than a 
year earlier. 


Head Office—Quebec. 

Officers— 
Albert Boulet, C.A., pres. and gen. 
mgr.; Paul-H, Plamondon, vicee 
pres.; Gérard Déry, treas.; Dollard 
Dansereau, Q.C., legal adviser; Are 


(Continued on page 61) 
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mand Rioux, M.D., ea ne = 
irector 


Godbout, di 
Lucien Brosseau, actuary ; Gab Gal ia 
Pelletier, sec.; Charles 


gen mer. 

Direetors— 
Albert Boulet, C.A., Quebec, 
phonse Gagnon, Chicoutim 


Bonds: 
Government 


_ 
: #3 


~ 
wr 
Van 


145 
23.4 


oe 393 
Mortgages: 
(All urban) 45.4 
Policy Loans. 4.6 
Stocks: 


| BEew 


Ci ie tal oe ee 


Dec. 31, 1958, amounted to 
$35.2 million, up 20.7% from 
previous year-end’s $2J.} 
riillion, All its insurance is 
ordinary life. 

New business effected in 
1958 totaled $12.3 million, a 


geau, ist vice-pres.; Nap. Laplante, 
dir.-man. and sec.; Paul Morin, M.D., 
med. dir.; R. St. Onge, treasurer; C. 
Graveline, actuary; Euclide Hamel, 
supt. of agents. 
Directors— 
L. “EE. Morier, Armand Mongeau, 
Marcel Rivard, C.A., Nap. Laplante, 
Arthur Lapignte, Ing.P., L.S.C., Leo 
Hudon, Paul "Morin, M.D. 
Growth of Business 
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dinary life-insurance at $7.3 
million accounted for 82% of 
the new business effected, the 
remaining $1.6 million being 
new industrial life. 

Business in force at the end 
of last year totaled $48.4 mil- 
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THE INDEPENDENT ORDER OF FORESTERS 


The Eighty-fourth Annual Statement and Report 
for the year ending December 31, 1958 


Insurance New Ins. 

in Force Paid for 
par 
4,566 


17,838 
19,351 
20,884 


Fraternal and Insurance activities during 1958 have again resulted in increased protection 
to members. The Assets now owned have increased to $75,519,007.11. Membership is now 
332,693, with Insurance in Force of $464,426,829.00. During 1958, $4,601,208.29 was 
paid to members and their beneficiaries, bringing the total benefits paid since organization 
to $209,479,593.14. 


{a) Preferred 0.2 


Assets 
(b) Common 3.0 
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ew eo w 


jump of 79.8% from 1957’s . 
$6.9 million. ia, 732,349 
Insurance premium income 1830 :- 
‘76 and annuity Considerations 1952 .. 
Grand Total . 100.0 100.0 100.0 rose 10.7% to $857,565. There 


1953 .. 
1954 .« 
Average net rate of investment in- i i e 
come earned in 1957 was 5.42%; in 1958, were no annuity considera 
tions in 1957. 


1935 . 
1956 > 
5.34%. 1981 on 
Assets at Dec. 31, 1958, z SAR Bae 
amounted to $4,606,858 com- lage “1958” 1987 1956 
pared with $4,229,173 a year Send: te ee $1.4 million last year, some 
earlier. j ~”. higher than a year be- 


Municipal . 11.6 8.0 ‘ - 

Other ..... 211 16.5 fore 

Head ee. See. a omeue cation Di 
Field of Operations—Province of Que- TOTAL .... 45.3 42.0 ; uri ne 
ea ont eies ing 1958, company as 
31. sets increased 9.3% to reach 


(Allurban) 24.7 
are: 4 $8 million at year end. 
TOTAL ... 17 17. : Head Office—Toronto. 
Real Estate . 2. , Officers— 
Other C G. Dynes, Q.C., Hamilton, pres.; 
Grand Total . 100.0 100.0 100.0 H W. B. Boynton, Toronto, vice- 
Average net rate of investment in- pres.; L, G, Nicholls, vice-pres, and 
come earned in 1957 was 4.84%; in 1948, man, dir.; J. A. Campbell, F.S.A., 
consulting actuary; J. A, A. Har- 
court, M.D., medical dir; C. K. F. 
West, sec, and asst. gen. mar.; R. R. 
Braham, treas. and asst. gen, mgr.: 
N. Pedilar, asst. gen. mgr. and agency 
supervisor; Gunn Roberts & Co., au- 


lion, 5.6% higher than a year 
earlier, All of this is in force 
in. Canada and is divided be- 
tween ordinary life at $24.1 
million (up 20% on the year) 
and industrial life at $24.3 
million (down 5%). 
Premium income from life 
insurance business came to 


| 


lsigles 28 8] 


wre 
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Rimouski, 
Al Proteau, 
phonte Quebec, Fridolin 


Field of Operations —Quebec. 
; rowth of Business 


New Ins... 
in Force Paid for 


$ 
25,834,424 2,228,096 
28,734,493 3,886,862 
94,633,223 . 7,045,219 
43,833,337 11,461,336 
51,051,656 


8,461,083 
at Sestae 
1 12,531,854 
78,353,311 20,788,212 
94,068,540 18,630,109 
annuities and reinsur- 
jucted, 


41,803 


ASSETS LIABILITIES 


La Survivance 


La Survivance Mutual Life 
Insurance Co., St. Hyacinthe, 
Que., conducts its business in 
the province of Quebec only. ec. 

Life insurance in force at 9 f“E3~ Morier, pres.; 


Bonds at Authorized Values $56,160,928.09 Insurance Reserves ....... $55,312,728.00 
Stocks at Authorized Values 8,498,714.05 
Mortgage Loans 2,552,768.17 
1,840,517.02 
3,115,973.47 
1,313,866.94 


170,845.53 


a 
3oOFs 
ore 


Claims in process of com- 
pletion . eae 


401,892.63 


> 
_ 


Real Estate Owned ..eeee 
Policy Loans . 


Advance premiums and 


Armand Mon- 2,111,360.00 


Cash on Hand and in Banks © 
Sundry Assets 


Liabilities and 
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‘isin Fraternal Benefit Societies Fared in 1958 


Canadian fraternal benefit societies with federal registry sold new insurance both in Canada and 
Quiside Canada totaling $218.6 million during 1958, up from 1957's $159.7 million. 


At the same time, non-Canaodion fraternal benefit societies sales in Canada during 1958 came 


to $29.1 million, $1.4 million above year eorlier totals. (In both cases, juvenile insurance has been 
included.) 


Life insurance benefits paid by Cancion societies totaled $6.7 million last year and claims incurred 
by non-Canadian companies amounted to $2.9 million. 


As well as writing life insurance, the societies are also active in the sickness and accident field. 
The Canadian societies’ premium income from this account came to $350,563 in 1958. The non- 
Canadian societies’ accident and sickness premium income came to $1.4 million. 

Those are totals released by the Department of Insurance, Ottawa, and cover federally-registered 
companies only. Other societies are chartered by provinces and then licensed to do business in various 
other provinces. 

For example, The Canadian Order of Foresters chided in Ontario and licensed across Canada 
had premium income of $1,145,119 in 1958 (2.5% higher than a year before); effected new life 
insurance totaling more than $7 million and, by year-end had in force insurance totaling $58.2 million 
(+3.7%). 

Here is a report on federally-registered fraternal benefit society business released within the past 
few days by the Department of Insurance, Ottawa. 


CANADIAN SOCIETIES 
Premium 
Income 


won HS t 
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1,047,334.30 
7,462,889.00 
2,386, 168.67 


Investment Reserve 
Staff Pension Funds 


Orphan’s Home Endowment 


4.85%. eens 


Accrued Interest and Pre- 


mium Due seseesecesss — 1,865,394.04 


Travelers 


Travelers Insurance Co., 
new life insurance effected in 
Canada during 1958 totaled 
$53.7 million compared with 
sales of $55.9 million in the 
previous year. Ordinary life 
sales rose 3.6% to $38.1 mil- 
lion, but new group life sales 
were 18.4% lower than in 
1957 .at $15.6 million. 

Business in force in this 1935 .. 
country reached $570.2 mil- ia ; 
lion at the end of last year, i932 *: 
6.7% higher than a yor less ‘ ua2 
earlier, Ordinary life in f ce 1956 |. 41,787 
was $220.3 million (+7.9%);, 1 -: }: tase 
group life $349.9 million 
(+6%). 

Last year, company’s prem- 
ium income*from Canadian 
life and annuity operations 
rose 11.1% to .$6.6 million. 
Net premiums written on ac- 
cident and sickness account 
in this country amounted to ta) Pesterred. 18 
$8.2 million in 1958 for a oda, oe 
7.2% year-to-year gain. Real Estate. ... 

Travelers’ business in force 
in all countries where com- | Avera Ot Ta es tts ie 
pany operates totaled $21,- 4.45%. 

969 million at the end of 
1958, up 4.2% from a year 
earlier. Total new life. sales 
came to $1,467 million against 


$2,790 million sold in 1957. 
Head Office—Hartford, Conn, 
Legal Agent and Attorney in Canada 
—George B. Foster, Montreal, 
Business in Canada 
Insurance Insurance 
Assets in Force; Effected? 
($000) ($000) ($000) 
32,550 134,838 27,485 
46,209 256,176 
41,007 270,404 
42,872 295,673 
45,692 358,393 
48,970 450,910 
47,953 413,009 
49956 394/208 
08 
197,410 52,504 570,204 
246,728 Figures gross to 1947, from 1948 on, 


11,473,072 net. 
11,578,297 
8,887,090 
7,974,907 
2,331,381 
740,927 
2,589,014 
53,159,778 
96,367 
15,650,917 
185,138 
50,426,593 
718,393 
244,016 
341,179 
1,205,443 
3,956,966 
135,815 
1,129,750 
121,150 
2,065,988 
4,970,018 
1,504,710 
2,494,670 
131,945 
222,466 


22,511.67 


Golden Jubilee Benevolent 
110,296.88 


Dynes, Q.C., T. Collins, W. R. 
B. 943,894.68 


Davis, all of Hamilton; H. W. 
Boynton, L. G Nicholis, A. W. Tur- 


Surplus Sick Benefit Fund . 
ner, Ph.D., J, S. Brown, J, A. Har- 
court, M_D., all of Toronto, 


Surplus Adult and Junior 
Field of Operations—Ontario and Que- Fund 4 
bec provinces. ea a ae Te 


cogede 5,719,931.28 
Growth of Business 

On net basis, excluding reinsurance 
ceded, annuities, etc. 

Insurance New Ins. 

Assets in Force Paid for 

$ 
1,391,630 


($000) 

5,808 

3,942,244 25,314 
4,325,775 28,404 
30,567 

32,572 

35,339 


'$75,519,007.11 $75,519,007.11 


Year 
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SUPREME COURT FRATERNAL BENEFITS 


Orphans’ and Sanatoria and Poliomyelitis benefits to members during 1958—~$245,469.15 


New insurance 
effected 


Total in force 


Dec. 31 Insurance Reserves—$55,312,728.00 
ec. 


Investment Reserves—$7,462,889.00 


Surplus Funds—$6,663,825.96 


e Analysis of Rove’ Assets 
1958 1 


Bonds: “© 
Government 29.2 
Municipal . 10.8 
Other ...... 146 


TOTAL .... 546 
Mortgages: 

(All urban) 34.7 
Policy Loans. 8.3 
Stocks: 


$ 
44,628,299 
3,517,330 
48,145,629 
153,890 
38,500 
85,500 
438,442 
1,062,700 
368,030 
493,000 
39,160,356 
126,187,426 
165,347,782 
666,000 
23,000 
998,250 
246,500 
48,000 
458,950 


$ 
2,034,095 
383,336 
2,417,431 


$ 
196,293,538 
26,466,726 
222,760,264 
1,123,432 
2,142,750 
2,953,500 
4,208,063 
10,246,400 
8,172,801 
8,358,309 
111,403,152 
350,775,259 
462,178,411 
6,177,570 
318,413 
13,622,373 
3,066,119 
1,233,030 
6,346,822 
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Associated Canadian Travellers, ac 
Canadian Slovak Benefit, ac 
Canadian Slovak league, ac 
Canadian Woodmen, ac 
Commercial Travellers’, 

Dominion Commercial Travellers’, 
Grand Orange Lodge, ac 
Independent Order of Foresters, a 


LOUIS E. PROBST 
Supreme Chief Ranger 


J. C. ELDER 
Executive Secretary 


C. D. McCREARY 
Executive Treasurer 
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THE INDEPENDENT ORDER OF FORESTERS 


| 


eu 
enh 
13% 


Grand Total . 100.0 100.0 100.0 100.0 


A Legal Reserve Fraternal Benefit Society — Head Office, Toronto 


North West Commercial Trayellers’, 
Order of Italo-Canodians, ac 
Sons of Scotland, ac 

Ukrainion Fraternal, ac . 
Ukrainian Mutucl, 

Workers Benevolent, ac 





Union hdAgcoc oe 


Union Mutual Insurance New net life insurance 
Co., Portland, Maine, busi- written in Canada in 1958 
ness in force in Canada at came to $586,267 ($3.5 mil- 
the end of 1958 totaled $11.8 lion a year earlier). The dif- 
million compared with $11.9 ference is primarily due to 


reduced volume of group life 
written, $355,400 in 1958 as 
ag .inst $3.2 million in 1957. 
New ordinary life sales 
(Continued on page 62) 


million a year earlier. Both 

ordinary life at $4.6 million ; 
and group life at $7.3 mil- 

lion were little changed from 

1957 year-end totals. ’ 


375,636,272 
377,241,985 
752,878,257 


88,869,417 
129,704,756 
218,574,173 


4,977,358 
5,286,160 
10,263,518 


Total, 1958, 


329,227,572 
90,647,305 304,149,324 

9,209,560 159,672,500 633,376,896 
(b) Out of Canada. (c) Total Business. (d) Including receipts for expense purposes. 


NON-CANADIAN SOCIETIES 
Premium 
Income 


4,634,190 
4,575,370 


Total, 1957, @ .. 


69,025,195 


(a) In Conoda. 


Total in force 
Dec. 31 


New insurance 
effected 
$ 
20,955,033 


$ 
Aid Assn. for Lutherans 4,108,043 


American Mutual 

American United 

Assn, Canado-Américaine 
Brotherhood of Railway Trainmen 
Catholic. Order of Foresters 
Croatian Fraternal Union 
Forband—labor Zionist 

First Catholic Slovak Ladies 

First Catholic Slovak Union 

Knights of Columbus 

Ladies’ Catholic Benevolent 
lutheran Brotherhood 

lutheran Mutual 

Maccabees 

Modern Woodmen 

Nationa! Fraternal Soc. of the Deof 
National Slovak 

Order of Railrood Telecgraphers 
Royal Arcanum 

Royal Cian 

Serb Nationa! 

Slovene Nafional ...4.6.4.5- 

Sons of Norway .. 
Ukrainian National . 
Ukrainian Workingmen's 

Woman's Benefit 

Women's Catholic Order of Foresters ....... 
Workmen's Circle ..... de dv dee cos 


560,000 
481,586 
252,196 . 
843,970 
182,205 
31,500 
114,000 
7,005,300 


Total Business 
Insurance New 
in Force Insurance 

($000) ($000) 

10,368,155 968,701 

15,163,143 1,396,080 

16,693,766 1,521,283 

. 18,348,316 1,698,489 

2,958,796 21,067,391 2,790,567 

3,072,854 21,968,822 1,467,638 


Analysis of oe Assets 
58 1956 1955 
Bonds: 


% 
Government 41. 
Municipal . 4. 
Other ...... 47. 


TOTAL .... 92, 
Policy Loans . 4. 
GER aes sexes 2.7 j 
Grand Total . 100.0 100.0 100.0 

Average net rate of investment in- 
come earned on world-wide operations 
in 1957 was 3.33%; in 1958, 3.26%. 


Assets 
($000) 
1,994,887 


Year 
1950 . 
1954 . 
1955 . 
1956 . 
1957 . 
1958 . 


ry 
23 
x 


8,745,766 
4,300 
5,000 
5,750 

12,000 
319,000 
7,250 
52,500 
1,500 
496,500 
613,500 
57,750 
81,886 


% 


1 41.0 
0 41 
5 47.7 
6 92.8 
7 43 

9 
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Union-Vie 

L’Union-Vie Co. Mutuelle 
d’Assurance, Drummondville, 
Que., registered to do busi- 
ness in Quebec only, wrote 
$7.9 million new life insur- 
ance business in 1958, al] of 
it ordinary life. 

This compares with sales 
of $5.5 million in the prev- 
ious year and brings total! 
business in force at the end 
of 1958 up 15.1% to $29 mil- 
lion. 

Premium income last year 
came to $445,728 as against 
$416,370 received by the 
company in 1957. 

Assets at the end of 1958 
were valued at $2 million, 
5.4% higher than a year 


earlier. 
A Head Office—Drummondville, Que. 
Officers— 
j Gaston Ringuet, Q.C., pres., Georges 
Messier, vice-pres.; Romulus Roy, 
second vice-pres.; H. P. Precourt, 
: oa megr.; R, Bourgault, asst. gen. 
: J.P. Guimont, actuary. 
Field. of Operation—Quebec. 


Growth of Business 
Insurance Insurance 
Assets inForce Effected 
Year ($000) ($000) ($000) 
1956 .. 1,845 22,914 3,660 
1957 .. 1,925 25,219 5,520 
1958 .. 2,029 29,037 7,928 


Analysis of Invested Assets 
1958 


1957 1956 
Bonds: % % 


$357,900,981. Government 6.1 ....  .... 

$465,757,481. ee. ae ee 
38.9 
44.6 


Policy Loans d 7.7 
Stocks: P 
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¥ “i a) Grand Total . 100.0 100.0 100.0 100.0 


DESJARDINS 


20,400 
1958 .... eres reseescccescseses 4,690,986 29,060,958 205,735,161 
1957 eee eeWeenssene 4,292,145 27,746,157 194,438,795 
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Total, 
Total, 
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10 ANS DE PROGRES 
10 YEARS OF PROGRESS 


... but you can - protect your income 
if disability prevents you working 


Eighty percent of all employed persons are dis- 
abled several times during their business lives 
...and at least onte for more than three moriths. 
These National Safety Council statistics show 
you need income protection — otherwise sick- 
ness or accident can wreck you financially. 


RAPPORT ANNUEL 19 
[938 ANNUAL REPO 


ACTIF 
ASSETS 


_ security in case of partial or total disability. 
House confinement is never required . . monthly 
ineome is payable for as dong as life if disability 
is caused by an accident . . . this benefit is avail- 
able in combination with a wide range of sick- 
ness plans. 

And remember . . . income replacement in such 
cases is not provided by any government plans. 
Your income is a cherished possession — 
protect it. 


J 
R 


Great-West Life’s new “Multi-Purpose” Accident 
and Health program contains a policy for every 
‘need. It offers a variety of plans for income 


MAIL THIS COUPON TODAY 


1953 $ 43,680. 
- 1957 _ $1,601,754. 
1958 _ $1,996.500. 


Lite 


ASSURARCE COMPAKY 
CCAD OFFICE = WIREIPES, Casson 


eS Cee ean 


come earned in 1957 was 4.95%; in 1958, 
5.01%. 


Toronto Mutual 


Torurto Mutual Life Insur- 
ance Co, new sales in 1958 
amounted to $8.9 million 
compared with $9.8 million 
sold in the previous year. Or- 


YOUR FUTURE 6 OUR BUSINESS — TODAY! 
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amounted to $230,867 com- 
pared with $284,381 in 1957. 
Company’s Canadian insur- 
ance premium income and 
annuity considerations de- 
clined 14.6% to $186,903. 

’ Total world-wide business 
in force at Dec, 31, 1958, 
came to $912,1 million, a gain 
of 15.4% over previous year- 


end. 

Growth of Business 
Assets Insurance New 
in Canadat in Force Insur. 
1941 .. nh be 3,933 73 
1950 .. 1,655 4,081 453 
1951 .. 1,535 4,253 504 
1952 .. 1,552 4,404 543 
oo 1,676 4,637 483 
1954 .. 1,913 4,612 510 


1968 .. 2,445 11,839 586 
t0On it with Receiver-General; 
includes Acciden 


t and Sick- 
Total Business 

Admitted Insur. New 
Assets in Force Insur.tt 

ono. ais.200 56,439 
1949 . 52,953,543 211,465,208 56,429,683 
1950 . 87,154,540 238,096,894 64,863,303 
1951 . 61,355,437 268,209,616 69,595,016 
1962 . 66,281,696 319,157,556 83,930,116 
1953 .. 72,003,048 375,353,833 93,248,252 


1954 . 18,107,031 466,809,833 129,881,955 
1955 . 84,541,002 554,572,825 139,717,725 
pas - 91,446,948 = pinged 127,647,001 


98 684,886 790,486,408 106,285, 
ies : 105; 414,419 912,070, 191 160,744,627 
+Includes re rance ceded. 
tExcludes dividend additions. 
Analysis of Invested Assets 


1958 7 1956 1955 
Bonds: % % % 
Government 159 162 18.2 19.2 
Municipal 3.6 38 4.1 3.6 
ee 38 CW2 225 238 
TOTAL . 43 442 48 466 
Mortgages: 
Farm .....,» 04 0.7 0.9 1.1 
Urban 43.1 44.1 42.7 42.0 
TOTAL .... 435 48 436 43.1 
Policy Leans. 428 4.7 4.6 4.6 
Stocks: 
(All common) 1.1 1.2 13 
3.5 3.3 2.4 
Other ........ 1.7 2.5 2.0 


é| 
-d 


15 
Real Estate . 3.5 
14 
0 


Grand Total . 100.0 100.0 100.0 100.0 

Average net rate of investment in- 

San earned in 1957 was 3.387; in 1958, 
%. 


United Benefit 

United Benefit Life Insur- 
art.ce Co., Omaha, Neb., be- 
gan selling life insurance in 
Canada in 1953, Sales in 


this country during 1958 to- 


taled $8.8 million compared 
with $10.1 million sold in the 
previous year. 

This brought Canadian 
business in force at the end 
of Aast year to $27.7 million 
for a.17.4% year-to-year 
gain, Group life in force rose 
42.2% to $6.4 million and or- 
dinary life 12.2% to $21.2 
million. 

Premium income from life 
and annuity business in Can- 
ada came to $547,551 last 
year vs. $464,346 received in 
1957, 

For company as a whole, 
insurance in force at year- 
end 1958 was $1,887 million, 
up 11%. Total new life sales 
made during the year were 


1% lower at’ $283.5 million. 

Home Office—Omaha, Neb. 

Head Office for Canada—Toronto. 

Chief Agent for Canada — Frank A. 
Walton. 


eee = Business in Ca 

Insur. = ‘Ins. 
in Cor Comes in Force Effected 

Year s s s 
1953 . 173,984 4,846,689 5,561,359 
1954 . 151,711 8,510,164 5,666,343 
1955 . 484,277 15,264,257 9)404,621 
1956 . 557,304 15,514,775 4,707,651 
1957 . 946,396 23,519,472 10,102,807 
1958 . 1,738,963 27,671,695 8,789,784 


Analysis of Invested Assets 











1958 1957 
Government cisessssees 8.8 8.1 
Municipal ..... ebeccce eo 184 19.3 
Other oe 32.3 31.7 
TOTAL .ccscccsecsecsss 57.5 59.1 
Mortgages: 
F. 0.1 0.1 
23.9 21.5 
240 216 
Policy Loans ......+.+: eee 5.6 5.8 
Stocks: 
(a) Preferred ..sssees . 3.4 3.1 
(b) Common ..sscces os 48 5.8 
TOTAL ....s00 8.2 8.9 
Real Estate 4.7 45 
Other... .ccccees . 0.1 0.1 
Grand Total ........... 100.00 100.00 


Average net rate of investment in- 
come earned on world-wide operations 
in 1957 was 3.63%; in 1958, 3.66 


Washington Nat. 


Washington National In- 
surance Co., Evanston, IIL, 


did not write any new life 
insurance in Canada during 
the past year, Business in 
force in this country at the 
end of 1958 amounted ‘to 
$83,500, all group life. 
Premiums written on com- 
bined accident and sickness 
account in Canada came to 
$12,673 in 1958, compared 
with $14,159 a year earlier. 


In its total operations, com- 
pany reported new sales of 
$277.4 million bringing total 
business in force to $1,689 
million for a year-to-year in- 
crease of 3.7%. 

Head Offiee—Evanston, Ill. 


Head Office for Canada—Toronto. 
Chief Agent for Canada—C. H. Lane, 


Growth of Business fn Canada 
Assets Insur, 
in in New Ins, 
Canada Force Effected 


Year $ s $ 

1951 170,000 39,000 39,000 
1952 200,309 69,341 30,341 
1953 . 203,459 129,000 ...... 
ee eS ee er 
1955 .. 302,959 68,000 68,000 
1956 .. 293,788 71,000 3,000 
1957 .. 477,571 81,000 13,000 
1958 .. 466,982 83,500. sae . 


Analysis of Invested Assets 
(to one decimal point) 
> 1957 1956 1955 


Bonds: % % Go 
Government 1. 5 154 164 17.7 
Municipal . 3.9 3.5 0.9 0.6 
Other ...... 252 23 29 26.0 
TOTAL .... 436 442 432 “43 

Mortgages: 

(All urban) 5804 505 51.2 50.0 
TOTAL .... 504 505 51.2 50.0 
Policy Loans 3.3 3.4 34 3.6 
Stocks: 
(a) Preferred 0.1 0.2 0.2 0.2 
(b) Common 0.5 0.3 0.4 04 
TOTAL .... - 0.6 5 6 0.6 
Real Estate . 2.1 14 1.6 15 


Grand Total , 100.0 100.0 100.0 100.0 


Average net rate of investment in- 
come earned on world-wide operations 
in 1957 was 3.53%; in 1958, 3.64%, 


Western Life 


New business written by 
Western Life Assurance Co., 
Hamilton, reached $6.9 mil- 
lion in 1958, more than dou- 
ble that effected in the prev- 


ious year. All last year’s sales 
were ordinary life. 

Business in force at the 
year end totaled $25.1 mil- 
lion, an increase of 21.6% 
from that in force a yeur 
earlier, 


Premium income from life 
and annuity business in 1958 
came to $551,599, 7.5% above 
that received in 1957. 


Company assets at the end 
of last year were valued at 
$5.7 million, an increase of 
5.3% over the year. Over 
64% of the total is held in 
government, municipal and 
other bonds. 


a ag gr 
hg ge chm. of the board; 
Willians E. , pres. & man. 
dir.; Robert i . Rydman, vice-pres.; 
F. A. pee ” assistant gen, mgr.; 
eg E. Ingvaldson, asst, treas.; 
S. Hyslop, sec, 
piscehed 
R. G. L. Hartsone, Ilan C. Hart, Wm. 
E. Brunning, Herbert Hunter, 
yo E. Rea, M.P., H. P. Skoglund, 
J. B. pson, "Louis Herman, Q.C. 
Field of Chentie tame 


Growth of Business 
Insurance New Ins.t 


Assets in Force Paid for 
Year $ ($000) ($000) 
1938 .. 1,305,113 5,772 1,875 
1950 .. 3,226,467 16,646 1,382 
1951 .. 3,544,264 16,308 1,738 
1952 .. 3,906,968 16,818 1,756 
1953 .. 4,238,287 17,880 2,385 
1954 .. 4,562,188 18,711 2,286 
1955 .. 4,875,147 19,473 3,375 
1956 .. 5,190,078 19,131 2,163 
1957 .. 5,475,009 20, 4,160 
1958 5,764,064 25,091 8,306 


tOn a gross basis. 


Analysis of Invested Assets 
1958 1957 1956 1955 
Bonds: %e % % % 
Government 165 153 15.8 15.1 
Municipal . 194 20.1 21.3 20.4 


Other ...... 284 278 25 31.3 

TOTAL .... 643 63.2 65.6 66.6 
Mortgages: 

Farm ..seoss 3 3 3 4 

Urban esese 23.7 236 19.9 20.1 

TOTAL .... 4.0 239 202 205 
Policy Loans. 5.1 5.4 5.2 5.1 
Stocks: 

(a) Preferred 2.8 3.0 3.3 34 

(b) Common 1.0 14 1.3 12 

TOTAL .... 38 44 4.6 4.6 
Real Estate . 2.1 2.3 2.4 2.8 
Other ...... - ee 0.8 0.2 0.4 
Grand Total . 100.0 100.0 100.0 100.0 


Average net rate of investment in- 
we earned in 1957 was 4.57%; in 1958, 
4.72%. 





Company Reports 





Financial 


lower realizations and narrower , refueling system at Gander Air- 
profit margins. Retail sales of motor | port. 


INVESTORS SYNDICATE OF | gasoline set a new high, maintain- 
CANADA LTD., Winnipeg, net| ing company’s share of the gasoline 
profit of $1,828,184 for 1958 was) market. 


12.2% higher than 1957's $1,629,562. 


Company invested $98 million in 


Sales of new certificates totaled | new plant and equipment and in ex- 
$91 million, an increase of $7 million | ploring for crude oil and gas during 
over 1957, and brought total matur-|the year. A record outlay of $144 
ity amount of outstanding certifi-| million had been made in 1957. 


cates to almost $500 million. 


Imperial drilled 82 development 


Assets at Dec. 31, 1958, totaled|wells and 85 exploratory wells. It 
$130,818,608, a 12% gain from a year| made, or participated in, six gas 
earlier. discoveries. At year-end company 


First mortgages on real enehe ac- had 2,280 oil wells and 146 gas wells 


‘ counted for 68% of assets (71% et 


capable of production in western 


end of 1957) and holdings of mar- Canada and southwestern Ontario. 


ketable securities 24% (20%). 


Gross land holdings increased by 
48 million acres, largely in the 


At year-end $15.6 million was in- stant 7 
vested in bonds, $10.7 million in pte am Texgpensen, 6, S85 pel 


preferred stock and $4.4 million in 
common stock. 


Company’s nine refineries pro- 


A gain of $139,000 wasimade on |°essed 269,000 b/d of crude oil — 


sales of securities. At year-end, 
gross yield on account 








securities account was unchanged 
at 4.47%. 

Assets of Investors Mutual Fund 
totaled $170 million at 1958 year- 
end; those of Investors Growth 
Fund amounted to $15 million. 

Combined sales of new shares in- 
creased by $5 million to $38 million. 
Some $4 million of this increase was 
due to reinvestment of dividends by 
shareholders. 

Annual meeting is April 14. 


INCOME ACCOUNT 
Years ended Dec. 31: 1958 1957 


Gross income ...... $7,205,838 $6,546,461 
Oper. 7 471,659 














bbecsdtuae $1.10 $0.99 
0.50 0.40+5% stk 
on shs. o/s at Dec, 31. 
Shares o/s at Dec. 31: 
25c par , 603,277 603,277 


2c par. ..... e+e 1,060,141 1,049,141 


CONDENSED SS SHEET 
As at Dec. 31: 1957 










. gust es $1,816,400 
. 850,391 23,469,078 


89,348,006 83,024,639 | 
3,611,451 3,765,261 
967,500 987,566 
4,500,078 3,491,615 


‘ae 116,554,559 

Liabilities, capital surplus 

Certificate res. ..... 112,404,566 100,919,733 
is 4,656,978 3,355,137 











Note—During 1986 authorized 
wee eS ee eee 
value, consisting of 700,000 common and 





Laendes comentn chee’ A Glater 


Oil 
IMPERIAL OIL LTD. 1958 profit 
was down 30% from previous year 
at $50,620,414. 


















Was maintained at a high level. Re- 
duction was due largely to decreased 
oil production and lower 
prices, President J. R. White 
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Gross — of crude oil from 
and_ controlled 








Imperial 
severely affected by prorationing 
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HE 


Sales volume of refined products | tant 


about same as in 1957. Sixty-one 
percent of it came from vai. 

~ | wells, which was a slightly larger 
was 5.72% (5.62%). Gross yield on proportion than in 1957, A $164 
million modernization program un- 
der way at Calgary refinery-and a 
minor expansion at Sarnia Will raise 
Imperial’s rated refining capacity 
this year to 332,000 b/d. To meet an- 
ticipated octane requirements for 
several years to come, a $30 million 
program has been under way to 
equip refineries with Powerformers. 
Units will be completed this year 
at Regina and Calgary. 


Also completed were two major 


projects at Sarnia — $4.5 million 
naphtha specialties plant, producing 
a full line of low-odor, closely- 
fractionated petroleum solvents; the 


other a $28.5 million petrochemical 


000 | plant, producing a wide range of |. 


organic raw materials required by 


as the chemical industry. 


The second largest investment in 
marketing facilities in company’s 
history was made last year. High- 
lights of this $21.5 million program 
were a new marine terminal to 
serve the Elliot Lake uranium de- 
velopments, extensive renovations 
to Fort William distribution term- 
inal, and installation of a hydrant 


Bank Staff Changes 


Royal: 
J. D. NICOLSON, Fortage Ave., Winni- 


164 oe > be accountant, Weston, Ont, 
BERGMANS, Elmira, Ont., to be. 


suman Goderich, Ont. 
E. J. KILLINGBACK, Hanover, Ont., to 
be accountant, Orangeville, Ont. 

J. L. RI , accountant, Dalhousie, 
N.B., to be accouhtant, Notre Dame & 
George V, Montreal East, 

A.M G , Hastings & Homer, Van- 
a to be accountant, Georgia & Den- 


man, Vancouver. 

D. J. F. ROUTLEY, Commercial Drive & 
Broadway, Sanco to be accountant, 
=" & Burrard, Vancouver. 

D. MacMICHAEL of Shubenacadie, 
N. 3. has retired. 
> . > 


Nova Scotia: 
D. J. NORTON, to be assistant accoun- 


Kingston, Ont. 
mks PR P. R.' WEIS, to be assistant ac- 
countant, Eglinton & Pharmacy, Toronto, 
Commerce: 


S. R. 

North, Ont., to “be manager, Wilson & 
Allingham, Toronto. 

T. P_ ASMUNTISON, manager, High- 
lands, Edmonton, to be manager, 16th 





CONS. INCOME ACCOUNT 


Years Ended Dec, 31: _ - 
Total income ...... 838,774,680 884,569,476 
Net earnings ....... 129,954,888 168,582,325 


Less: ere. amort. 
& depl. .....+.- 44,920,226 39,542,515 
-Int. & Sond. debt 


Ne 5 cede ane eee 3,121,147 , 4,592,445 
Inc. tax res, ...e.. 31,293,101 52,366,435 
Net profit ..... eeee oa 72,080,930 
Less: Divds. ....... 37,735,970 37,727,662 
Surplus for year ... 12,884, 444 34,358,268 
Times Int. & Funded Debt 7h Earned: 
Before deprec, ... - 41.64 36.71 
After deprec. .... 27.24 28.10 
Earnings per Share and Dividend Record: 
Com.: Earned .... so on 


POA 4g 500 0050-500 1.20 
Shares o/s as at Dee, 31: 
Common, n.p.v, .. 31, 451, 252 31,442,652 
CONDENSED CONS. BALANCE . 


As at Dec, 31: 1958 
++ $12,512,936 $14,278,549 





Cash ..sctsece 
Govt. bonds 5,775,413 14,399,080- 
Other sec. . 24,385,310 22) 634,908 


Accts. rec. . ee 112,358,233 100,844,111 
Inventories ..... eee» 160,314,957 167,697,590 
Prepaid exps. ..... ‘+ 4 ae ‘069, 418 2,821 1040 
Total curr, assets . 318,416,267 322,675,278 
Def. chgs., . 
dep., te, ....sesee 19,778,084 18,787,137 
Misc, invests, decece 18,881,832 18,452,085 
Fixed assets* ....... 504,555,795 488,900,895 
Total assets ....,. 861,631,978 848,905,395 
Accts., pay., éte, 4.. 72 734,006 
Taxes payable . veee 13,983,234 22,544,451 
Funded debt pay... 2,500,000 3,420,562 
Total curr, liab. , 89,217,240 90,789,763 






Funded debt ....... 88,000,000 90,775,509 
Oper. reserve ...... 27,759,578 oe 
Def. income tax ... se 875,218 818,685 
Capital stock ..... «+ 230, 332,873 ean 
Capital surplus ..... “et ,222,821 67,222,82 


Earned surplus .... 315,224,248 202'339.904 
*After depr., depl. 


& amort. ....... 293,853,525 273,320,724 
Working capital ... 229,199,027 231,885,515 


BRITISH AMERICAN OIL CO., 
Toronto, consolidated net profit of 
$20,517,934 for 1958 was 36.2% lower 
than previous fiscal year's net of 
$32,179,717. 

Profit was reduced by lower sell- 
ing prices for refined products, in- 
creased operating costs and de- 
creased production of Canadian 
crude oil, President E, D. Brockett 
says. 

Company's net crude oil and con- 
densate production in Canada and 
the U.S. decreased by 6%. Average 
|daily production fell to 60,164 bbl. 
from 63,822 in 1957. Canadian pro- 
duction was down 14%, U. S. up 5%. 
A total of 41.7 million bbl. of crude 


to be, ger of the 2 nowy opened 
bravch “s rand te eS ta, 

to be assistant ac- 
count eee and ‘Runnymede, Toronto. 

W. S. MILNE, accountant, Dawson 
Creek, to be manager, Hardisty, Alta. 

A. ©. STEWART, manager, Manning, 
—_ to be manager, Highlands, Edmon- 
on 

E. V. SUTTON, an assistant oes. 

; Queen & University, Toronto, to 
| accountant, 


Neva Scotia: 

H. VAN SILFHOUT, to be assistant 
supervisor, Investments, General Office, 
Toronto, 

W. G. S. HOLDER, to be manager, 
Beene & Oak, Vancouver. 

, assistant manager, “ 
Cathars & a , ee. a 
be Lawrence Pree 
Arthur, 
M. R. 


sek Lowe accountant, New Water- 
Beach, Ns acting manager, Ingonish 
WEIR, a manager, ae 
Ont., ‘to be senior assistant: mar : 
Catherine & “St. Alexander, "Montreal, 
J. L, WALTERS, accountant, London, 
oat to be assistant manager, London, 
L. R. BECKNER, accountant, 101st St., 
Edmonton, to be accounta - 
cere untant, Prince Al 
J. P. DESFORGES, to be accountant, 
St. Lawrence & Prince Arthur, Montreal. 


T. R. GARDHAM, to be accountant, 


, | Merritton, Ont. 


T_A. J. SALE, to be 
i accountant, 101st 
E. L. SKOMOROSKI, to accoun 
Red Deer, Alta. . 
R. J. FINIGAN, to be assistant 
countant, Bank & Gloucester, Ottawa. 
K. G McCRUM, accountant, Merritton, 
Ont., to be assistant accountant, K' 
Victoria, Toronto, mae 























oil was processed, a gain of 3.7%. 
Sales of refined products at 1.4 bil- 
lion gal. were 9% higher. 

Operating highlights were the 
start of natural gas deliveries to 
Trans-Canada Pipe Lines on comple- 
tion of second stage of B-A’s Pincher 
Creek gas processing and sulphur 
plant in Alberta, and start of opera- 
tions at a 20,000 b/d refinery at Port 
Moody, near Vancouver. 


Wildcat drilling program in three 
westernmost provinces resulted in 
completion of 46 gross wells, intlud- 
ing four oil and four gas wells. In| 
the U. S., 142 gross development 
wells were drilled, including 90 oil 
and 22 gas wells. 

A volume of 135 million bbl. of 
crude oil and products was moved 
by all methods of transportation 
(135 million in 1957), including. 82.5 
million bbl. by pipeline. 

Conversion of lake tanker BA 
Peerless to coastal and deep-sea 
service, to coincide with St. Law- 
rence Seaway opening, is under way. 

Earnings for 1958 take into ac- 
count the further application of un- 
used tax deductions transferred 
—_ Canadian Gulf Oil Co. This 

—— income taxes otherwise 
coal le by $850,000. Further re- 
ductions in income taxes payable in 
future years should total $17,250,000, 

Changes made in estimated service 


reducing 1958 provision for depre- 
ciation by $3 million. 

A further reduction of $400,000 
resulted from a change from a 
straight-line basis to a _ unit-of- 
production basis in depreciating re- 
finery process units. 

Capital cost allowances claimed in 
1958 exceeded depreciation charged 
in the accounts, resulting in a $6.5 
million reduction in income taxes 
and corresponding increase in earn- 
ings. 

Incentive options were granted in 
1958 on 30,000 shares. Options on 
400 shares were cancelled, and op- 
tions on 6,425 shares exercised. At 
year-end, options on 105,975 shares 
were outstanding. 

At year-end, company had 34,975 
shareholders, of whom 31,294 or 
89% were Canadian residents. 

4\nnual meeting is April 22. 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec. 31: 1958 _ 


> 
Net earnings ......... 56,228, 1 03 68,440, 020 
Less: Deb, & note int. 2,479,542 2,075,837 


Depr. & depl. res. ,.$31,846,627 32,681,466 
Tne CEs iis carce eee 1,384,000 1,503,000 
Net profit ....... sioee 20,517,984 $2,179,717 


Less: Com. divds, .... = 616,128 10,107,800 
Depreciation BOOP ss con 901,806 22,071,917 
$ tion reduced wy $3,000,000 as a 
result of changes made in estimated ser- 
vice lives of some assets and by an addi- 
$400,000 as a result of change from 

t-line to unit of production method 


ing maximum capital cost allowances. Al- 
so income tax some $7,500,000 
in 1957 as $850,000 in 1958 by claiming 
maximum allowable portion of Canadian 
Gulf’s deferred expenditures. 
Times Debenture eset Earned: 
Before depr. ....... 22.68 32.97 
After depr. .. 9.83 17.23 
—_ » per Share and Dividend Record: 


rie 
Shares o/s as at Dee, 31: 
Common, n.p.v.t .. 20,454,583 18,448,158 
wa 8,335,648 “restricted common 


ee ee CONS. moe = 


bit cotase 038 
Total curr. assets | 166,042,558 131 se8as 

Invest, & adv. ...... 20,461,620 17,736,957 

Fixed assets* .....: 319,849 482 
Total assets... 511,652,158 426,521,788 


debt + 56,802,867 

Stock ......+ 241,216,671 161,629,203 
—— oe - 162,307,006 152,405,200 
w Sn. ae pees ee ae 







lives of some assets had the effect of | 
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This is no way 
to sell Canada’s 
biggest buyers 


Good advertising is like a good salesman who 
makes sales because he makes calls—where they 
count. He never talks to the wrong person, nor 
to the right person in the wrong way. He talks 
intelligenty about his product or service to men 
with the authority to buy or to influence buying 
decisions. 


When you advertise in The Financial Post, you 
advertise selectively and effectively. You adver- 
tise economically because your message goes 
where you want it to go — without wastage — 
where it counts. You reach, influence and sell 
Canada's biggest buyers. 


(Every week, on the average, subscribers and news- 
stond buyers spend one hour and twenty minutes 
reading their copies of The Financial Post — 
Gruneau Research). 


Be Selective — be effective with 


Canada’s foremost’ business newspaper 
481 University Avenue, Toronto 2 


1242 Peel Street, Montreal 2 


























































